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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

This report form is to be filed by all top-tier bank holding compa­
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify­
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair­
man of the board must sign the report. 

1, Louis 0. Davis, Jr. 
Name of the Holding Company Director and Official 

Director, President & CEO 
litle of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared in confonnance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With raspect to infonnation regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of infonnation regarding that individual. 
The Federal ReseNe may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of I nnation," 12 C_f.R. Part 261, 
that tne Reporter ill1Sl. individu consent to public release of all 
details in 'If.I~ concemin that individual. -, 

Oate of Signature 

Forholding companies a.at registered with the SEC-
Indicate status ofAnnual Report to Shareholders: 

D Is Included with the FR Y-6 report 
D will be sent under separate cover 

D ls not prepared 


For Federal Reserve Bank Use Only 

RSSD ID 
C.I. '3 ~ 1~513 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2014 
Month I Day I Year 

N/A
Reporter's Legal 'Enti1y Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
Sunshine Financial, Inc. 
Legal liUe of Holding Company 

1400 East Park Ave. 
(Mailing Address of \he Holding Company) Street I P.O. Box 

Tallahassee FL 32301 
City State Zip Code 

Physical Location (if different from mailing address) 

Person to whom questions about this report should be directed: 
Scott A. Swain SVP &CFO, Treasurer 
Name Title 

850-219-7350 
Area Code I Phone Number I Extension 

850-219-7217 
Area Code I FAX Number 

sswain@sunshinesavingsbank.com 
E-mail Address 

sunshinesavingsbank.com 
Address (URL) for the Holding Company's web page 

Does the reporter request conndentia/ treatment for any portion ofthis 
submlssfon? 

0 Yes Please Identify the report items to which this request applies: 

O In accordance with the lnstrucllons on pages GEN-2 
and 3, a letter justifying the request Is being provided. 

O The information for which confidential treatment Is sought 
Is being submitted separately labeled "Confidential." 

Publlc reporting burden !or this lnrormelion coUecUon Is estimated to vary from 1.3 to 101 hours per re~onse. wilh an average of 5 . .25 hours per response. lnclur:!lng Ume to gather and 
malntnln data In the required form and to review lnsttucUons end complete the Information collection. Send comments regarding this burden esUmale orany other aspect of lhls collecilon of 
lnlormallon, lndudlng suggestions for reducing this burden to: Secretaiy, Board of Governors of lhe Federal Reserve System, 20th end C Slreets. NW. V\llshinglon. DC 20551. and to the 
Office of Management and Budget. Paperwork Reduction Project (7100.0297). washlnaton. DC 20503. 

10/2014 

http:sunshinesavingsbank.com
mailto:sswain@sunshinesavingsbank.com


FR Y-6 Annual Report of Holding Companies 

The following information concerning Sunshine Financial, Inc. is provided for the annual period ending 
December 31, 2014. 

Item 1 

Item 2a 

Item 2b 

Item 3 

Item 4 

Annual Report to Shareholders 

The company is registered with the Securities and Exchange Commission. 

Organizational Chart 

See Exhibit A. 

Domestic Branch Listing 

See Exhibit B. 

Securities Holders 

See Exhibit C 

Insiders 

See Exhibit D 



EXHIBIT A 

SUNSHINE FINANCIAL, INC. 
TALLAHASSEE, FL 32301 

Incorporated in Maryland 

100% 

SUNSHINE SAVINGS BANK 
TALLAHASSEE, FL 32301 

Incorporated in Maryland 

100% 

SUNSHINE MEMBER INSURANCE SERVICES, INC 
TALLAHASSEE, FL 32301 

Incorporated in Florida 



Results:A lbt ofbnnches for yourd~sftory Institution: SUNSHINE SAVINGS BANK (IO_RSSO: 284190). 

Thls dqx>SJtory fnst.Uutlon ls held bvSUNSHINE FINANQAl, INC. (3918553) ofTAll.AHASSEE, R.. 

The d.1ta aroH ofU/31/2014. Dolt• rc:Rec:ts fnforrnaUon that was l'«c~1ed ind processed through 01/07/2015. 


Rt;SC?MOf<1Hon indVerifbtktn SteM" 


L In the Da.tl Action OC>lurnn ofud1 bnn<h row, entuone ormore of the actions ft>cdric:d betow, 

2. If requltcd, enter the data fn the Etf'Ktivo Date column. • 

e&ll2.!l1 
OK: IJthe branch Information ts cotTect enter 'OK' In the Dau. Action column, 

Chani•: Ifthe branch Information Is lnco"ector Incomplete, reivlse thedata, enttt'Change' tn the Data Actfon column and thedate when this lnformat fon fitst beamevalid In the Effective Cqte column. 

Clo$C:: Ifa branch IGtcd WH $01d otdosed, entcr 'Oo1e· 1n the O~taArt1on cotumn 11nd tho$<11COrdosure date f.n the Effcctlvo tnto column. 

Delete: If a branch listed was never owned by this dcposftory lnstltutlon, enter ·~Jete' In thebaQ Actlon column. 

Add: lf a reportable bnnch Is mbslnC. Insert a row. add the branch d~ri. 111nd enter 'Add' In the om. AdfOn column and theopenJn1 or •t;qutsltfo.n date ln the Effec:dve O;itc column. 


ffprinting this list. you may need to a.djunyour page setup In MS EXctl. Try u.slns landsc•pe orfcntiUon, paic SQIJn.i, •ncVorlegal shed p•pcr. 

Submktlon Procf'dUrtt 


When you 1.reflnh.hed. send• nv~ copy to your fRB cont.act. See the detalled tnstruatons on thfs.site for more lnfol'n'l• tlon. 

Ifyou •re e-mailing this to your FM contact. putyour ln.stitutlon f!lm.c, dtyand mte In the su.bfect Uno of the c-m;i11. 


Note: 

To ptlsfy the FR Y-10 reporting requlrem.ents, you must ;ilso subm.lt FR Y-10 DomtStic St1inch Schedules f0fe1ch branch wtt.h a Data Actfon of Change, Oose. Delete. orAdd. 

The FR Y-10 report m•v be submltttd In a hardcopy form11t otvb th• FR Y•lO Onflne •ppllcatJon • https;J/ylOonllnc.ftder1lresenre.g0-v. 


• FOIC UNINUM, Offl«! Number. •nd JO_RSSO columns are forreferenc;e: only. VcrtftcatJon ofthesev~tuesJsnot requl~. 

Di>to,M~ Eir.-ttl~e"'.oSt~ Branch Sorvke T- Bra nch ID RS.SD' Po1>uluN~me StrutAddrttS$ ,.,.., 
Ok FulSe,rvfce #Head Offlce\ 284190 SUNSHINESAV1NGS BANK 1400 EASTPARK AVENUE TAUAHASSEE 
Ok FulServke: 4168355 KIL.LEARN BRANCH 3534THOMA.SVlUE ROAD SUITEA TAUAHA.SSEE 
Ok FulSe:rvkc 4168373 MAHAN DRIVE BRANCH 3266 MAHAN DRIVE TALLAHASSEE 
Ok FuDSe-rvke 4462718 PUBLIXIAl<E EUA PlAZA BRANCH 1700 m>R™ MONROE STREET SUITE 10 TALlAHA.SSE( 

1£ AddD 
0 

111512014 FullS~rvlce APPLEYARD BRANCH SOl APPl.tYARO DRIVE TAUAHASSEE 
Jt Add 6""014 i:-u11 serVlce SOtmtWOOO &RANCH 3641 COOLCDGECT TAUAHASSEE 

Sta to ZiDCodo Countv 

Fl 32301 LEON 
Fl 32309 LEON 
Fl 32308 LEON 
Fl 32303 lEOr4 
Fl 32310 LEON 
Fl 32311 LEON 

Countrv FDICUNINUM' Office Number' Hc•dOfftce Head Office JO ftSSO' Commants 

UNITED STATES 4$2059 0 SUNSHtNESAVINGS BANK 2.84190 

UNM"EDSTATES 492601 3 SUNSHiNE SAVINGS BANK 284190 

UNJTEOSTATES 492S99 1 SUNSHINESAVINGSBAN'K 284190 

UNIT'EOSTAT!S Not ReauIred NotReaulred SUNSHINESAVINGS BANK 184190 

UNITED STATES HotReoulf~ NotReaulred SUNSHIHESAVINGSBANK 2&4190 

UNITED STATES Not RtC11.1lted NotR-ulred SUN.SHINE SAV1NGS BANK 234190 



  

  

  

  

 

 

Form FR Y-6 
Sunshine Financial, Inc. REVISED

Fiscal Year Ending December 31, 2014 9/8/2015 

Report Item 3: Securities holders 
(1)(a)(b)(c) and (2)(a)(b)(c) 

Securities holders not listed in 3(1)(a) through 3(1)© that had ownership, control 
Current securities holders with ownership, control or holdings of 5% or more or holdings of 5% or more with the power to vote during the fiscal year ending 
with the power to vote as the fiscal year ending 12-31-2014. 12-31-2014. 

(1)(c) (1)(c) 
(1)(a) (1)(b) Number and Percentage of (1)(a) (1)(b) Number and Percentage of 
Name, Country of Citizenship Each Class of Voting Name, Country of Citizenship Each Class of Voting 
City, State or Incorporation Securities City, State or Incorporation Securities 

Stilwell Value Partners II, L.P., Stilwell 
Value Partners VII, L.P., Stilwell 
Partners, L.P., and Joseph Stilwell None 
New York, NY USA 106,300  9.7% 

Sunshine Financial Employee Stock 
Ownership Plan 
Tallahassee, FL USA 96,391  8.8% 

Maltese Capital Management, LLC and 
Terry Maltese 
New York, NY USA 91,900  8.4% 

Ithan Creek Master Investors (Cayman) 
LP, Wellington Hedge Management, 
LLC 
Boston, MA USA 85,300  7.8% 



 

 

Form FR Y-6 
Sunshine Financial, Inc. REVISED 

9/8/2015Fiscal Year Ending December 31, 2014 

Report Item 4: Insiders
 
(1), (2), (3)(a)(b)(c) and (4)(a)(b)(c)
 
(1) (2) (4)(a) (4)(a) (4)(c) 
Name, Principal Occupation (3)(a) (3)(b) (3)(c) Percentage of Percentage of List names of 
City, State If Other than with Title & Position with Title & Position with Title & Position with Voting Shares in Voting Shares in other companies 
Country Holding Company Holding Company Subsidiaries Other Businessess Holding Company Subsidiaries 

Benjamin F. Betts CPA Director & Director & Chairman Partner Carr, Riggs 0.60% 0.00% N/A 
Tallahassee, FL Chairman Sunshine Savings Bank  & Ingram, LLC 
USA 

Louis O. Davis, Jr. N/A Director & Director & President N/A 2.20% 0.00% N/A 
Tallahassee, FL President Sunshine Savings Bank 
USA 

Brian P. Baggett N/A Director & Director & EVP & SEC N/A 1.20% 0.00% N/A 
Tallahassee, FL EVP & Sec Sunshine Savings Bank 
USA 

Robert K. Bacon Insurance Director Director CEO Earl Bacon 0.20% 0.00% N/A 
Tallahassee, FL Sunshine Savings Bank Agency 
USA 

Joyce E. Chastain HR Consultant Director Director HR Consultant 0.20% 0.00% N/A 
Bainbridge, GA Sunshine Savings Bank Mainline IS 
USA Owner, Chastain Consulting 

Susan J. Conte Health Care Exec Director Director Retired Health Care executive 0.20% 0.00% N/A 
Tallahassee, FL Sunshine Savings Bank Capital Medical Society 
USA 

Richard A. Moore Civil Engineering Director Director Owner and Partner 0.20% 0.00% N/A 
Tallahassee, FL Sunshine Savings Bank Moore Bass Consulting 
USA 

Fred G. Shelfer, Jr. Nonprofit CEO Director Director President & CEO Goodwill 0.20% 0.00% N/A 
Tallahassee, FL Sunshine Savings Bank Industries of the Big Bend, Inc 
USA 

Scott A. Swain N/A SVP & CFO SVP & CFO N/A 1.30% 0.00% N/A 
Tallahassee, FL Treasurer Sunshine Savings Bank 
USA 
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