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Board of Governors of the Federal Reserve System 

Annual Report of Holding Co 

jdhoward@cl:>tn .com~- _ 
-mail Addressll""'~~·~flUl!.4!1~~.:t::__.~~~~!J.;!./

"' . Signature or Hol mg C 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5{c){1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211 .13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.S(b}} and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

This report form is to be filed by all top-tier bank holding compa­
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify­
ing foreign banking organization under Section 211 .23 of 
Regulation K (12 C.F.R. § 211 .23). {See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to. an information collection 
unless it displays a currently valid OMS control number. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair­
man of the board must sign the report. 

1. Rachel S. West. Andra S. Ostergard, Martha S. Spurlock 
Name of the Holding Company Director and Official 

Executrices for the Estate of James A. Sigmon 
liUe of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence ofa request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
tl>at the Reporter g.nQ individual consent to public release of all 
details in the re rt dance TiJg that individual. 

3-30-1.5 

Date of Signature 

For holding companies !1J2t. registered with the SEC-­
Indicate status of Annual Report to Shareholders: 

0 is included with the FR Y-6 report 
0 will be sent under separate cover 

t8l is not prepared 

For Federal Reserve Bank Use Only 

RSSDID 3113 ·at~ 
C.I . 
~~~~----

Date of Report (top-tier holding company's fiscal year-end): 

December 31 , 2014 
Month I Day I Year 

N /fx · 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
Unified Shares. LLC 
Legal TiUe of Holding Company 

P.O. Box400 
(Mailing Address of the Holding Company) Street I P.O. Box 

Harrogate ~-~~~- 37752 
City State Zip Code 

549 Londonderry Rd, Suite 2, Harrogate, TN 3T152 
Physical Location (if different from mailing address) 

Person to whom questions about this report should be directed: 
John D. Howard 
Name Title 

4238695151 
Area Code I Phone Number I Extension 

4238697894 
Area Code I FAX Number 

Address (URL) for the Holding Company's web page 

Does the reporter request confidential tn st1neiit for any portion of this 
submission? 

D Yes Please identify the report items to which this request applies: 

D In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

D The infonnation for which confidential treatment is sought 
is being submitted separa ely labeled "Confidential." 

[81 No 

Public reporting burden for this information ooRection is esUmatod to vary from 1.3 to 101 hours per response. with an average of 5.25 hours per response, including time to gather and 
maintain data in the required fonn and to review Instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect or this collection of 
lnfonnation, including suggestions for reduclog this burden to: Secretary, Board of Govemors or the Federal Reserve System, 20lh and C Sl!'eGts, NW, \i\lashington. DC 20551 . and to the 
Offico of Management and Budget, Paperwork Reduction Project (7100-0297), 'i\!ashington, DC 20503. 

10/2014 
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For Use By Tiered Holding Companies 
Top-tiered holding companies must list the names, mailing address, and physical locations ofeach of their subsidiary holding companies 
below. 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Commercial Bancgroup, Inc. 
Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

P.O. Box 400 
(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

Harrogate TN 37752 
City State Zip Code City State Zip Code 

6710 Cumberland Gap Parkway, Harrogate, TN 37752 
Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code 

12/2012 



Form FR Y-6 


Unified Shares, LLC 

Harrogate, Tennessee 


Fiscal Year Ending December 31, 2014 


Report Item 

1: a. 	 The BHC is not required to prepare form 10-K with the SEC. 

1: 	 b. The BHC does not prepare an annual report for its shareholders, however, an annual 
report is prepared for the subsidiary BHC Commercial Bancgroup, Inc. Enclosed are two 
copies of the annual report. 

2. Organization Chart 

UNIFIED SHARES, LLC 

HARROGATE, TN 


State of Incorporation: 

Tennessee 


I 
127.012% voting 
I37.635% nonvoting 
I29.618% ownership 
I 

Commercial 

Bancgroup, Inc. 

Harrogate, TN 


State of Incorporation: Tennessee 


I 
I 100% 

Commercial 

Bank 


Harrogate, TN 

State of Incorporation: Tennessee 


2. b. Submitted early via email on 3/26/2015. 



Data Action Effective Date Branch Service Type Brauch ID..RSSD* Popular Name Street Address City State Zip Code County Country FDIC UNINUM* Office Number• Head Office Head Office ID..RSSD* Comments 
01\ Full Service Ofoad Offirel 497039 CO~IMF.RCIAI. llANI\ G710 CUMllF.R!..AND GAP PARKWAY HARl!OGATio:: TN 37752 Cl.AlllORNF. UNITED STATF.S 165Gl o CO~l~lf:RCIAL BANI\ ,197039 
QI{ Limited Scn·ioo 795913 AUTO llANI\ llRANCll 3 121\NOX STRF.F.T llARllOURVILl.F. l{Y 40900 l\NOX UNITF.D STATF.S 226Hfi IG COMMERCIAi. BANI\ ,197039 

OI\ FullSen·ioo 796416 
BARBOURVILLE·NORTll ~L\I N 

STRF.F.T llRANCll 202NMAINST BARllOURVJI.I.f: l{Y 40900 I\NOX UNin::n STATF.S 7648 16 CO~IMF.RCIAI. llANI\ 49i039 
01\ 1-~u ll Sen·ioo 1356270 CUMllF.Rlu\ND PARl\\VAY llRANCH 1149 SOUTH US HIGHWAY 26 F.AST llARllOURVILI.E l\Y 40900 l\NOX U!'.1TED STAn::s 226147 IR COMMF.RCIAl. llANI\ ·'9i039 
OI\ Full Service 191814 UNION PI.A7.A llRANCH G031{."'0X ST llAl!ROURVII.I.F. ({Y 4000G l\NOX liNITF.D STATF.S 22Gl ·IG 17 co~1~n:1tCIAl. llANI\ ·197039 

01\ FullSen·ioo 2233585 CORBIN BANmNG CF.NTF.R BRANCH 1285 CUMllF.RLANDGAP PARI\\VAY CORBIN ICY 40i01 WIIITLf::Y UNITF.DSTATES 226 149 19 COMMF.RCIAl. RANI\ 497039 
OI\ FullScrvioo 3275993 CIJMBf::Rl ..ANll BI!ANCII 1701 f::AST MAIN STRF.ET CUMBF.Rlu\Nll ({Y 40823 HARi.AN IJNITio::DSTATF.S 2i08G7 9 COMMERCIAi. RANI\ 497039 
01\ FuIIScn·ioo 3395529 IIARlu\N Bl!ANCll 2320 SOUTH US llIGHWAY 421 HARlu\N ({Y 40831 HAl!I.AN U!'.1Tio::DSTATio:s 4'17392 13 CO~IMERCIAI. BANI\ 497039 
01\ FuIIScrvioo 466773 MIDDI.F.SllORO OFFICF. 1431 CUMllERL.\.."1>AVF. Mllllll.F.SBORO ({Y 40005 llF.I.I. UNITEDSTATF.S 41660 8 cm1~1f:RCIAI. BANI\ 497039 
01\ FullSen·ioo 3539293 Tf:N?-.T.SSf;f; AW:Nm: BRANCH 535 \Vf:STTENNF.SSF.E AVENUJ-:: PINf::VJI.U: ICY 40977 m:1.1. IJNin:o STATES N'otl?couired Not Rcnuircd COMMF.RCIAI. llANI\ 497039 
01\ FullSen•ioo 3000262 l\INGSPORT OFFICf: 1072 F.AST STONf: DIUVF. mNGSPORT TN 3;nr.o SUI.I.IV AN UNITio:DSTATf:S 495400 20 CO~IMF.RCIAI. BANK 497039 
0({ FuIIScn·ioo 23092GG HALI-<; llRANCII 7·100 MAYNARllVll.l.E HWY l\NOXVIl.I.f: TN 37938 l\NOX UNITEllSTATF.S 25443·1 G COMMf:RCIAI. llANI\ 497039 

0 1\ FulIScn·ioo 2928827 
NOltTH BROADWAY STREI-.'T 
BRANCH 5320 NORTH llROAllWAY STRF.f:T 1'-"0ll.v11.I.F. TN 3i918 l\NOX Ul'.1TEDSTATio::S 3r,a.1s8 11 COM~If:RCIAI. BA!'.1\ 497039 

0({ f'u II Sct'\ioo 3 100462 Wl-:ST l\NOll.'VJI.U:: llRANCll 10413 ({(NGSTON PIKF. l\NOll.'VII.LE TN 3i922 !{."OX UNITF.DSTATio:S 3G5 132 12 COMMERCIAL llANI\ ,197039 
OK FuIIScn·ioo 293932 l.IJTTRF.1.1. OFFICE lllTA7.f:WJ-:l.l.Pll\E I.tmRF.I.L TN 377i9 IJ?-;10N UNITF.llSTATf:S 23H5i8 4 COM~If:RCIAI. BANK 497039 
01\ FuIIScn·ioo 37332 MAYNARDVILI.f: Ol-'1-'ICf: 2600 ~L\YNARDVll.LF. llIGllWAY MAYNARllVIl.l.F. TN 37807 UNION IJl\1Tf:llSTATF.S 2395i9 5 COMMERCIAL llA!'.1\ 497039 
0 1\ FulIScn·ioo 37i935 NF.IV TAZEl\'EI.I. OFFICF. 1001 BROAF STREF.T l\r:w TAZEWF.1.1. TN 37879 CI..AlllORNF. IJNITEDSTATES 25·1433 2 COMMF.RCIAI. ll,\.."11\ 497039 
QI{ FuIIScn·ioo 2693620 POWEi.i. BRANCH 420 F.,\ST 1-:.\IORY ROAD POWF.1.1. TN 37849 .-....ox Ul\1TF.llSTATF.S 25·1435 7 CO~IMf:RCIAI. B,\..'11\ 497039 
OK FullSef'\•ioo 3i8437 srf::f:mn:1.1. on·1c f:: 767fi U.S. HWY G3 SPF.EllWF.1.1. TN 3i8i0 Cl.AlllORNF. UNITEDSTATF.S 254432 I COMMERCIAL BANI\ 497039 



Unified Shares, LLC 

Report Item 3: Shareholders 
(l)(a) (l)(b) (l)(c) 

Current Shareholders with ownership, control or holding of 5% or more with power to vote as of 
December 31, 2014 

(l)(b) (l)(c) 
Country of Number and Percentage of 

(l)(a) Citizenship Each Class of Voting 
Name & Address or Incorporation Securities* 

Estate of James A. Sigmon USA 10,408 - 100% Common Stock 
Managing Member 
Harrogate, TN 37752 

Shareholders not listed in (3)(1)(a) through (3)(l)(c) that had ownership, control or holdings of 5% 
or more with power to vote during the fiscal year ending December 31, 2014 

(2)(b) (2)(c) 
Country of Number and Percentage of 

(2)(a) Citizenship Each Class of Voting 
Name & Address or Incorporation Securities 

None 



Unified Shares, LLC 
Report Item 4: Directors and Officers 
(1) (2) (3)(a)(b)(c) and 4(a)(b)(c) 

(1) (2) (3)(b) 
Names& Principal (3)(a) Title & Position 
Address Occupation if other Title & Position with Subsidiaries 
(City,$tate, than with Bank with Bank Holding (include names 
Country) Holding Company Company of subsidiaries) 

(4)(c) 
List names of 
other companies 
(includes 
partnerships) 

(3)(c) if 25% or more of 
Title & Position (4)(b) voting securities are 
with Other (4)(a) Percentage of held (List names 
Businesses Percentage of Voting Shares in of companies and 
(include names Voting Shares in Subsidiaries percentage of 
of other Bank Holding (include names voting securities 
businesses) Company of subsidiaries) held) 

Estate of James A. Sigmon Coal Mining Member Managing Member 100% None Unified Shares, LLC 
Harrogate, 1N (USA) (Unified Shares, LLC) (100%) 

Managing Member Hobcaw Properties 
(Hobcaw Properties) (99%) 
Managing Member Charter Coal, LLC 
(Charter Coal, LLC) (100%) 
Managing Member Compass Shares, LLC 
(Compass Shares, LLC) (60%) 
Managing Member Magnolia Point, LLC 
(Magnolia Point, LLC) (99%) 
Managing Member Sigmon Enterprises, LLC 
(Sigmon Enterprises, LLC) (67.99%) 
Managing Member The Jacobe Co., LLC 
(The Jacobe Co., LLC) (50%) 
Managing Member The J. Hoke Co., LLC 
(The J. Hoke Co., LLC) (80%) 
President Jerico! Mining, Inc. 
Jerico! Mining, Inc. (43.64%) 
Manager 
Three Diamond, LLC 



Commercial Bancgroup, Inc. 

Report Item 3: Shareholders 
(l)(a) (l)(b) (l)(c) 

Current Shareholders with ownership, control or holding of 5% or more with power to vote as of 
December 31, 2014 

(l)(b) (l)(c) 
Country of Number and Percentage of 

(l)(a) Citizenship Each Class of Voting 
Name & Address or Incorporation Securities 

Robertson Holding Company, L.P. USA 20,412.75 - 52.978% Common Stock 
Harrogate, TN 37752 

Unified Shares, LLC USA 10,408-27.012% Common Stock 
Harrogate, TN 37752 

Shareholders not listed in (3)(1)(a) through (3)(1)(c) that had ownership, control or holdings of 5% 
or more with power to vote during the fiscal year ending December 31, 2014 

(2)(b) (2)(c) 
Country of Number and Percentage of 

(2)(a) Citizenship Each Class of Voting 
Name & Address or Incorporation Securities 

None 



Commercial Bancgroup, Inc. 
Report Item 4: Directors and Officers 
(1) (2) (3)(a)(b)(c) and 4(a)(b)(c) 

(4)(c) 
List names of 
other companies 
(includes 
partnerships) 

(3)(c) if 25% or more of 
Title & Position (4)(b) voting securities are 

(1) (2) (3)(b) with Other (4)(a) Percentage of held (List names 
Names& Principal (3)(a) Title & Position Businesses Percentage of Voting Shares in of companies and 
Address Occupation ifother Title & Position with Subsidiaries (include names Voting Shares in Subsidiaries percentage of 
(City, State, than with Bank with Bank Holding (include names of other Bank Holding (include names voting securities 
Country) Holding Company Company of subsidiaries) businesses) Company of subsidiaries) held) 

Estate ofDr. Edwin G. 
Robertson 
Harrogate, TN 37752 

Craig E. Robertson 
Harrogate, TN 37752 

NIA CEO Chairman 
(Commercial Bank) 

Co-General Partner 26.489% None Robertson Holding 
(Robertson Holding Company, L.P. 
Company, L.P.) (50%) 
Vice President Harrogate Insurance 
(Harrogate Insurance Agency, Inc.) Agency, Inc. (50%) 
President Harrogate Hospital 
(Harrogate Hospital for Animals, PC 
for Animals, PC) (50%) 
President Harrogate Genetics 
(Harrogate Genetics International, Inc.) International, Inc. (100%) 
President Haymaker Farm Company 
(Haymaker Farm Company) (100%) 
President Haymaker Mgmt. Inc. 
(Haymaker Mgmt. Inc.) (100%) 
Vice President Harrogate Restaurant 
(Harrogate Restaurant Group Inc.) Group Inc. (25.5%) 

Co-General Partner 26.489% None Robertson Holding 
(Robertson Holding Company, L.P. 
Company, L.P.) (50%) 
President Harrogate Insurance 
(Harrogate Insurance) Agency, Inc. (50%) 
President SCR Rentals, Inc. 
(SCR Rentals, Inc.) (100%) 
President E I 0 Farms, Inc. 
(EI 0 Farms, Inc.) (100%) 



Commercial Bancgroup, Inc. 

Report Item 4: Directors and Officers 

(2) (2) (3)(a)(b)(c) and 4(a)(b)(c) 

(1) (2) 
Names& Principal 
Address Occupation if other 
(City, State, than with Bank 
Country) Holding Company 

(3)(b) 
(3)(a) Title & Position 
Title & Position with Subsidiaries 
with Bank Holding (include names 
Company of subsidiaries) 

(3)(c) 
Title & Position 
with Other 
Businesses 
(include names 
of other 
businesses) 

(4)(a) 
Percentage of 
Voting Shares in 
Bank Holding 
Company 

(4)(b) 
Percentage of 
Voting Shares in 
Subsidiaries 
(include names 
of subsidiaries) 

(4)(c) 
List names of 
other companies 
(includes 
partnerships) 
if25% or more of 
voting securities are 
held (List names 
of companies and 
percentage of 
voting securities 
held) 

Craig E. Robertson (continued) 

Julian R. West 

Statesville, NC 28625 

Commercial Real 
Estate Rentals 

Director Director 
(Commercial Bank) 

Dorothy Neely 

Tazewell, TN 37879 

Retired Director Director 
(Commercial Bank) 

President Cards Etc., Inc. 
(Cards Etc., Inc.) (100%) 
President Harrogate Restaurant 
(Harrogate Restaurant Group, Inc.) Group, Inc. (25.5%) 

Owner/Manager None None JR West Properties, LLC 
(JR West Properties, LLC) (100%) 
Managing Partner West Realty Agency 
(West Realty Agency) (25%) 
President West Finch Corporation 
(West Finch Corporation) (100%) 

Vice President 4.110% None 
(Five Star Properties, Inc.) 
President Dorothy G. Neely Realty Corp. 
(Dorothy G. Neely Realty Corp.) (100%) 
President 
(Neely Family Realty Corp.) 
President Neely Enterprises, LLC 
(Neely Enterprises, LLC) (60%) 



Commercial Bancgroup, Inc. 

Report Item 4: Directors and Officers 

(1) (2) (3)(a)(b)(c) and 4(a)(b)(c) 

(1) (2) 
Names& Principal 
Address Occupation if other 
(City, State, than with Bank 
Country) Holding Company 

(3)(b) 
(3)(a) Title & Position 
Title & Position with Subsidiaries 
with Bank Holding (include names 
Company of subsidiaries) 

(3)(c) 
Title & Position 
with Other 
Businesses 
(include names 
of other 
businesses) 

(4)(a) 
Percentage of 
Voting Shares in 
Bank Holding 
Company 

(4)(b) 
Percentage of 
Voting Shares in 
Subsidiaries 
(include names 
of subsidiaries) 

(4)(c) 
List names of 
other companies 
(includes 
partnerships) 
if 25% or more of 
voting securities are 
held (List names 
of companies and 
percentage of 
voting securities 
held) 

TerryL. Lee CEO President CEO 
(Commercial Bank) (Commercial Bank) 

Harrogate, TN 37752 

President & CEO None None 
(Lee Oil Company, Inc.) 
President L&M Ventures, Inc. 
(L&M Ventures, Inc.) (50%) 
President 
(Lee's FoodMart, LLC) 
President 
(Green Hills Properties, Inc.) 

Green Hills Properties, Inc. 
(25%) 

President Cumberland Ford Motors 
(Cumberland Ford Motors, Inc.) 
Partner 
(C&L Highwall Mining) 
ChiefManager 
(Hi-Wall Mining, LLC) 

(60%) 
C&L Highwall Mining 
(33%) 

Member 
(Cumberland Gap Ventures, LLC) 
President 

Cumberland Gap Ventures, 
LLC (25%) 
Madison County Ford, Inc. 

(Madison County Ford, Inc.) 
Chairman & CEO 

(60%) 

(Heartland, Inc.) 
President & CEO 
(LC&C Energy, Inc.) 
ChiefManaging Member 
(Cumberland Automotive Group, LLC) 

LC&C Energy, Inc. 
(33%) 
Cumberland Automotive 
Group,LLC 
(60%) 

Member 
(Green Hills Funeral Home) 
President 
(Diversified Companies, Inc.) 
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