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Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)), Section 8(a)
of the International Banking Act (12 U.S.C. § 3106(a)), Sections 11
(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C.
§§ 248(a)(1), 602, and 611a), Section 211.13(c) of Regulation K
(12 C.FR. § 211.13(c)); and Section 225.5(b) of Regulation Y (12
C.FR. § 225.5(b)). Return to the appropriate Federal Reserve
Bank the original and the number of copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies organized under U.S. law, and by any foreign banking organi-
zation that does not meet the requirements of and is not treated as
a qualifying foreign banking organization under section 211.23 of
Regulation K (12 C.F.R. § 211.23). The Federal Reserve may not
conduct or sponsor, and an organization (or a person) is not
required to respond to, an information collection unless it displays
a currently valid OMB control number.

NOTE: The Annual Report of Bank Holding Companies must be
signed by one director of the top-tier bank holding company. This
individual should also be a senior official of the top-tier bank hold-
ing company. In the event that the top-tier bank holding company
does not have an individual who is a senior official and is also a
director, the chairman of the board must sign the report.

I.Robin Cummings

Date of Report (top-tier bank holding company's fiscal year-end):
December 31, 2011

Month / Day / Year

Reporter's Name, Street, and Mailing Address
ALTRUST FINANCIAL SERVICES, INC.

Name of the Bank Holding Company Director and Official
Director and CEO

Legal Title of Bank Holding Company
811 2ND AVE SW

Title of the Bank Holding Company Director and Official

attest that the Annual Report of Bank Holding Companies (includ-
ing the supporting attachments) for this report date have been
prepared in conformance with the instructions issued by the
Federal Reserve System and are true and correct to the best of
my knowledge and belief.

With respect to information regarding individuals contained
in this report, the Reporter certifies that it has the authority
to provide this information to the Federal Reserve. The
Reporter also certifies that it has the authority, on behalf of
each individual, to consent or object to public release of
information regarding that individual. The Federal Reserve
may assume, in the absence of a request for confidential
treatment submitted in accordance with the Board's "Rules

(Mailing Address of the Bank Holding Company) Street / P.O, Box

CULLMAN AL 35055
City State Zip Code

Physical location (if different from mailing address)

Person to whom questions about this report should be directed:
Sheila Sizemore Controller

Name Title

256-737-7014

Area Code / Phone Number / Extension

256-737-7042

Area Code / FAX Number

ssizemore@peoplesbankal.com
E-mail Address

Smn-lum of Bank Holding Company Director and Official

March 29, 2012

Address (URL) for the Bank Holding Company's wab page

Date of Signature

For bank holding companies not registered with the SEC—~
Indicate status of Annual Report to Shareholders:

[, is included with the FR Y-8 report

d will be sent under separate cover

[] is not prepared

For Federal Reserve Bank Use Only

RSSO D 11363545

Does the reporter request confidential treatment for any portion of this
submission?

D Yes Please identify the report items to which this request
applies:

[[] In accordance with the instructions on pages GEN-2
and 3, a letter justifying the request is being provided.

[[] The information for which confidential treatment is sought
is being submitted separately labeled “Confidential.”

X no

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5,25 hours per response, including time o gather and
maintain data in the mequired form and to review instructions and complete the information collection,

12/2011


mailto:ssizemore@peoplesbankal.com

R

V6

Page 2 af 2

For Use By Tiered Bank Holding Companies

Top-tiered bank holding companies must list the names, inailing address, and physical locations of each of their subsidiary bank

holding companies below.

Legal Tile of Subsidiary Banx Holding Company
\Maling Aduress of the Subsidiary Bank Holdisg Company) Street 1 0.0 Box
City State

Zip Code

Physical location [if different from maiing address;

Leyal Title of Subsiiary Bank Holding Campany
IMiuling Address of the Subsidiary Bank Holding Cmrwpa]%w Sireet / PO Boe
City State

Zip Code

Priysical lonatan uf different from maiing address:

L_Egﬂl :FE l.:f Subsw_d-a(ﬁank H_C‘i;JmQ E)_I-T-%pan;
{-Malllng Address of the Subsidiary Bank Hetding Company) Sireet { P.C. Box
Zip Code

City State

Physical location (if different from mailing address)

| egal Title of Suhsmhar;;_E-iank_Hadlng Companyﬁ

{Mailing Address of the Subsidiary Bank Halding Compa:y) Street / P_O: on o

Crty State Zip Code

Physical location nt different from mailing address)

Legal Title of Subsidiary Bark Holding Company
(Mailing Address of the Subsicdiary Bank Halding Company) Street ! ©.0. Box
Crty State

Zip Code

Physical focation (if different from marlirg address:

L egal Title of Subswdiar; Bank H;:Idlng Cair}wpanyi
(Maiiing Address of the Subsidiary Bank Holding Company) Street / P Q. Bax
City State

2ip Code

Pheeieal o stian of di#erent from mailing address)

_egal Tile of Substdiary Bank Holding Company
shailinn Adddress of the: Subsicdhary Gank Holding Companyy Street ; PO Box
Zip Code

City Slate

Physical focation bf different from mailing add«essi

Legal Tile of Hubsidiary Bank Helding Sompany
iMopling Adgdress of the Supsidiary Brank Flotding Company) Street 1120 -Br)x
Ciy State:

Z\p Caode

Physical lacat on if different f-om mading address)

12:2004



Altrust Financial Services, Inc
FR Y-6 12/31/11

Report item

1 Annual Report
Will be sent under separate cover

2 Organizational Chart

Altrust Financial Services, Inc.
Cullman, AL

[ 100%

Peoples Bank of Alabama

Cullman, AL

100%

|

100%

Altrust Financial Services
Statutory Trust |
Wilmington, DE

Generations Bank

Centre, AL




PEGPLES BANK OF ALABAMA - Branch ID R$SD #60330

REPORT ITEM 2B: Domestic Branch Lising

Branch Service Type BranchiD_RSSD* |[Popular Name Street Address City State |Zip Code |County Country Head Office

Full Service {Head Office) 60330|PEQPLES BANK OF ALABAMA 811 SECOND AVENUE SW CULLMAN Al 35055 |CULLMAN  |UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service 3702677|ALBERTVILLE BRANCH 7473 US HIGHWAY 431 ALBERTVILLE  |AL 35950|MARSHALL |UNITED STATES |PEOPLES BANK OF ALABAMA

2133 NORTH BRINDLEE MOUNTAIN

Full Service 2945682 [BRINDLEE MOUNTAIN BRANCH PARKWAY ARAB AL 35016|MARSHALL |UNITED STATES [PEOPLES BANK OF ALABAMA
Full Service 2148746[BRINDLEE MOUNTAIN PARKWAY BRANCH 910 NORTH BRINDLEE MOUNTAIN PARKWAY [ARAB AL 35016|MARSHALL [UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service 3340846(SCANT CITY BRANCH 8033 ALABAMA HIGHWAY 69 ARAB AL 35016[MARSHALL [UNITED STATES [PEOPLES BANK OF ALABAMA
Full Service 1403822 [BAILEYTON BRANCH 12081 ALABAMA HIGHWAY 69 N. BAILEYTON AL 35019|CULLMAN  [UNITED STATES PEQPLES BANK OF ALABAMA
Full Service 3387319|BLOUNTSVILLE BRANCH 6880 MAIN STREET SOUTH BLOUNTSVILLE |AL 35031|BLOUNT UNITED STATES |PEOPLES BANK OF ALABAMA,
Full Service 2722502 |BOAZ BRANCH 200 BILLY B DYAR BLVD BOAZ AL 35957 |[MARSHALL {UNITED STATES [PEQPLES BANK OF ALABAMA
Full Service 3771600|{CRANE HilL BRANCH 5462 COUNTY ROAD 946 CRANE HILL AL 35053{CULLMAN |UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service 1167731[GOOD HOPE BRANCH 1495 COUNTY ROAD 437 CULLMAN AL 35055|CULLMAN  [UNITED STATES [PEQPLES BANK OF ALABAMA
Full Service 3201349/ HIGHWAY 278 BRANCH 11351 US HIGHWAY 278 CULLMAN AL 35057 CULLMAN  |UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service 3771570[NORTH CULLMAN BRANCH 5052 US HWY 157 CULLMAN AL 35055|CULLMAN  [UNITED STATES |PEQPLES BANK OF ALABAMA
Full Service 3433261|6TH AVENUE BRANCH 1737 6TH AVENUE SOUTHEAST DECATUR Al 35601|MORGAN |UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service 3482193|BELTLINE PLACE BRANCH 303 BELTLINE PLACE SE, SUITEE DECATUR AL 35606|MORGAN  |UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service 2198817|DECATUR BRANCH 401 LEE STREET DECATUR AL 35601|MORGAN  |UNITED STATES |PEQPLES BANK OF ALABAMA
Full Service 2314934|GARDENDALE BRANCH 336 FIELDSTOWN ROAD GARDENDALE  |AL 35071(JEFFERSON |UNITED STATES |PEQPLES BANK OF ALABAMA
Full Service 2814377 GUNTERERSVILLE BRANCH 14340 HIGHWAY 431 NORTH GUNTERSVILLE AL 35976)MARSHALL |UNITED STATES |PEQPLES BANK OF ALABAMA
Full Service 2368843|DODGE CITY BRANCH 435 ALABAMA HIGHWAY 69 SOUTH HANCEVILLE AL 35077|CULLMAN  [UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service 1162848|HANCEVILLE BRANCH 204 MAIN STREET NORTHEAST HANCEVILLE Al 35077|CULLMAN |UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service 3643501{HARTSELLE BRANCH 501 HIGHWAY 31 SW HARTSELLE AL 35640| MORGAN  [UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service £4534[HOLLY POND BRANCH 10695 U.5. HIGHWAY 278 EAST HOLLY POND  |AL 35083|CULLMAN  |UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service 1955723 [LACEYS SPRING BRANCH 10437 HIGHWAY 36 WEST LACYS SPRING  [AL 35754|MORGAN  |UNITED STATES [PEOPLES BANK OF ALABAMA
Full Service 3340837|LOCUST FORK OFFICE 29900 STATE HIGHWAY 79 LOCUST FORK  |AL 35097|BULLOCK  |UNITED STATES {PEOPLES BANK OF ALABAMA
Full Service 1168176/MORRIS BRANCH 585 MORRIS MAJESTIC ROAD MORRIS AL 35116|JEFFERSON |UNITED STATES |[PEQPLES BANK OF ALABAMA
Full Service 2945646|ONEONTA BRANCH 918 2ND AVENUE EAST ONEONTA AL 35121(BLOUNT UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service 2050894 |SOMERVILLE OFFICE 5276 HIGHWAY 67 SOMERVILLE AL 35670|MORGAN  [UNITED STATES |PEOPLES BANK OF ALABAMA
Full Service 2834209 WEST POINT BRANCH 265 COUNTY ROAD 1242 VINEMONT AL 35179(CULLMAN  |[UNITED STATES [PEOPLES BANK OF ALABAMA
Full Service 2921435/ WARRIOR BRANCH 420 Caldwell Drive WARRIOR AL 35180(IEFFERSON |UNITED STATES |PEOPLES BANK OF ALABAMA




GENERATIONS BANK - Branch ID RSSD #3808832

REPORT ITEM 2B: DOMESTIC BRANCH LISTING

Branch Service Type Branch ID_RSSD* [Popular Name Street Address City State |Zip Code |County Country Head Office

Full Service (Head Office) 3808832|GENERATIONS BANK  |1285 CHESNUT BYPASS CENTRE AL 35960|CHEROKEE |UNITED STATES |GENERATIONS BANK
Full Service 3822463CEDAR BLUFF BRANCH  |4971 HIGHWAY 68 CEDAR BLUFF |AL 35559|CHEROKEE |UNITED STATES |GENERATIONS BANK
Full Service 3927854|GADSDEN BRANCH 400 WEST MEIGHAN BOULEVARD _ |GADSDEN AL 35901|ETOWAH |UNITED STATES |GENERATIONS BANK




Altrust Financial Services, Inc
FRY-6 12/31/11

Report Item 3 (1): Shareholders

Current Shareholders with ownership, control or holdings of 5% or more with power to vote as of 12-31-11

(1)@) (1)(b)

(1)c

Name & Address Country of # and % of each class of voting securities
]r erry Neal & Tressa Walker USA 382,328 - 7.79% Common Stock
Baileyton, AL Incl 42,000 Options exercisable w/in 60 days of 12/31/11
Robin Cummings USA 278,223 - 5.67% Common Stock
v Cullman, AL Incl 42,000 Options exercisable w/in 60 days of 12/31/11
j:ecil Alan & Amy Walker USA 370,441 - 7.55% Common Stock
Cullman, AL Incl 42,000 Options exercisable w/in 60 days of 12/31/11
imothy Dudley Walker USA 312,006 - 6.36% Common Stock
Baileyton, AL Incl 42,000 Options exercisable w/in 60 days of 12/31/11

Altrust Financial Services, Inc. Savings & ESOP Trust USA
Trustee: Peoples Bank of North Alabama
Trust Officer: Michael Babb

1,056,615 - 21.53% Common Stock

Administrative Committee: Robin Cummings, Michael Babb, Brian Witcher
All company stock in the trust shall be voted by the Trustee only in such manner as shall be directed by the Committee.

Each participant will be entitled to instruct the Committee as to the manner in which shares of Company stock then allocated to his accounts

will be voted, but only to the extent required by Sections 401(a)(22) and 409(e)(3) of the Code and the regulations thereunder.

Report Item 3 (2): None
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Altrust Financial Services, Inc

FRY-8 123711

Report item 4 Directors and Officers

1) NAME (2) OCCUPA- (38) HOLDING (30} SUBSIDIARY  (30) OTHER
ADDRESS TioN COTITLE TME BUSINESS
Raobin Cummngs Banong Darector Dueector Frosident -
Cuman, AL Vice Chaitman CED Cummmgs
>& CED (Peoples Bank) Sporting Goods inc
- Dwecto/CED
(Generations Bank)
Geotge Whit Drake Altorney Director Director Atiomey.own name
Vastavis Hils, AL )\ (Pecplns Bank)
(Generations Bara)
Noel Jasper Esles Retired Director Director NIA
Guniersvile AL (Peoples Bank)
(Generations Bar)
Cecil Al Wik Bullding Supply Durctor Director ParerWaket Bros LTD
Coman AL 5[ Hesl Estate Craiman (Proples Bunk)  Pres-Waker Senveing Com
Construction (Generations Bana)  Panner-Walke: Mortgages LTD
Partner-Gunters Landing L1D
Terry Heal Waker Eusidng Supply Secretany Durector Parner-Waker Bros LTD
Badeyton AL A Real Estate {Peoples Bank) Pres-Walker Servicing Com
Construction (Generstions Bank)  Partner-Walker Mortgages LTD
Partnes-Gunters Lanang LTD
Timothy Dudey Walker Building Supply Duector Duector Patnet-Walker Bios LTD
Batetyon AL Feal Estate {Propies Bank) Prev-Waker Senazing Comp
0 Conatruction {Generstions Bark)  Partner-Waker Modgages LTD
Pantnes-Gunters Lanaing LTD
Brian Clarke Witcher Used Car Donler Dvector Dwtector SouthPark Auto Sales
Culman, AL ‘{‘ Financing (Peopies Bank) Culman Auto Financing
Fenl Estate (Generations Bank)  WW Holdings LLC
CTandace Nall Hooten Banking Ditector Director/EVP NiA
Arst. AL *® :Pﬁﬂn Bank)
Lionel Powel Banking CFO/Mreasurer  CFO NiA
Culman, AL {Non-voling) (Peoples Bank)
{Genemtions Bank)
Chivs J Sawyer Banking Director DirectorPresident  NiA
Crane i AL Y {Peogies Bank)
Dwector
1Genarations Bank)
Ciayton R Lee_ Il \ Banking EvP NiA
Gardendate, AL (Pecpies Bank)
Dwector
(Generstions Bank
Tienothy Wilklams &" Banking President HA
Cenire, AL Director
(Generations Bank)
Michael Babb f Banking Asst Secretary EVP MNIA
Cusiman, AL [Nor-voling) (Peoples Bank
ARrust Financial Services NiA None Mone None
Cubman AL

140} % VOTING idb)

56T

0RS%

116%

7 55%

7T0%

8 36%

183%

0.44%

031%

0.00%

0.00%

21 5%
]

suss
Nene

HNone

Hone

{A) ESOP holds 1.056.61% shares (Incluckng shares held bry exec. Officess) which is spprommatety 1 85% of folsl cutsthnding common stack (excudng 267,000 shares

ik

subjec! 16 optiony ity

or exer bie wittun 80 days of December 31, 2010

14¢} OTHER
BUSINESS
100% Curmnwngs
Spoting

Goods. inc

23%
¥

232%
232%

232%
n»

232%
232%

n»n
232%
2%

40% Southpark Auto Sales
50% Culiman Auto Financing
S0% WW Hoidings, LLC

None

Hone
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Altrust Financial Services, Inc

FRY-5 12/M1110

Report Item 4: Dwrectors and Otficers

SUHS

1Y

t1iNAME (21 DCCUPA- 130) HOLDING (3b; SUBSIDIARY (%) OTHER thar) B VOITING
ADDRESS TION CONTLE TITLE BUSINFES SHARES IN BHC
Rotin Cummngs. Bankiny Cirector Direcicr Fresaent 2 TE%
Cudman AL / Fresuient CEO Cummirgs
CEQ {Peoples Bank) Sportng Goads Inc
CEO
{Generations Bank;
George Whit Drake \/ Aftoiney Director Cirecior Aftortiery-own name 0a7%,
Vestavia Hils, AL {Peoples Bank)
{Generatons Bank|
Noel lasper Esles \/ Retced Direcler [Carertor (%7 121%
Gurtersvle AL (Peoples Bank)
(Generations Bank!
(.ecil Alan Walker ; Building Suppty Cirector Cirector Farner-Wahker Bros LT TET%
Calman. AL Real Estate {Feoples Bank; Pres-Walker Sentcing Corp
Conslruiction {Generations Bankl  Farmer-slker Mongages LTD
Farmer-Guniets Lardng LTOD
Terry Neal Walker J’ Buiking Supply Secrelary Dirertar Parner-wWalker Bros LTD T2
Barleyton. AL Real Estate Peoples Bark) Fres-Yalner dervicing Corp
Construction 1Generatons Bark)  Padner-Walker Morlgagas LTD
Partner-Gunters Landing LTD
Timoty Dudley Walker Burding Supply Cirgetor Director Pariner-yWalker Bros LTD 6 4%
Bailetyon, AL Real Estate {Feoples Bank; Fres-Walker Servicing Corp
Constructon 1Generntans Bank;  Fartner-Waker Mcrigages LTD
Parner-Gunters Landng LTD
Bnian Clarke Witcher Jsed Car Deslar Thrector Director SoutPark Aute Sales 163%
Culiman, AL Financing (Peoples Bank] Culrman Ao Financing
Real Eslale Generatons Barks WY Heldirgs LU0
Candace Nal Hooten J Banking EvP Director FlA 0 45%
Arsh AL {Peoples Bank)
\Generphons Bark!
President
(Southern Appraisal
KSamtes, lhc)
Licned Powel J Banking EVFICFO LFO A 03%
Culiman, AL (Peoples Bank)
{Generabtons Bank)
Andrea VWeaver Barking EVRICOQ EVPILO0 MIA 0 00%
Blountswille, Al {Peoples Bank)
Mems Steven Stanford Barmirg EVE EVF i 1 00%
Codiman. AL {Peoples Sank|
Chris J Sawyer Barking EVE Presdent HEA 000%
Crane Hib AL \/ {Pecples Hank)
Dueclor
(Generabens Bank;
Clayton R Lee. #t | Ranking EvP EVP [ 0 0%
Gardendale, AL {Peoples Bank)
Direcior
(Generations Barik}
Timothy VWiliams o Bankng EvE Fresuent [RIE) G 00%
Centre. AL Director
(Gierweratians Barnk)
Miznaed Batb N Bariong EVF EvH NiA G 00%
Culman AL (Peaptes Bank)
Atrust Financial Serdces Inc. [/ N/A None None Ncne 21 89%
Cubman AL J 1A)

VA ESOF hokts 1,056,615 shargs Inciuding shares hedd Dy exer. Officers) which s approomately 21 83% of totaf sutstamiing comman stock {excluding 267,000 shares

subject 1o ophons currentty exercisable of exerciseable withn B0 days of December 31 2010

(4}

Norne

Noreg

None

Mone

MNone

Nene

None

Nure

None

None

None

Mane

Mone

Norg

Hone

Hobe

the) OTHER

109,%,
Sportng
Gaods, Inc

Attorngry

Maone

£0% Southpark Auto Sales

£0% Culman Auto Financing

£0% WA Holdings LLC

Mone

MNone

Nona

Faate

None

Maoris

Nong

None

Mone
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