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Annual Report of Bank Holdin ompanies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report Is reqUIred by law Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1 )(Al), Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)), Sections 11 
(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211 .13(c) of Regulation K 
(12 C F.R § 211 .13(c)), and Section 225 5(b) of Regutation Y (12 
C.F.R § 225.5(bl). Return 10 the appropnale Federat Reserve 
Bank the onglnal and the number of copies specified 

This report fonm IS to be fi led by all top-tier bank holding compa
nies orgamzed under U.S. law, and by any foreign banking organi
zation that does not meet the requirements of and Is not treated as 
a qualifying foreign banking organization under section 211.23 of 
Regulation K (12 C.F.R. § 211 .23). The Federal Reserve may not 
conduct or sponsor, and an orgamzatlon (or a person) is not 
reqUIred to respond to, an Information collection unless it dIsplays 
a currently valid OMS control number 

NOTE The Annual Report of Bank Holding Compames must be 
signed by one director of the top-ber bank holding company. ThiS 
indiVidual should also be a senior official of the top-tier bank hold
Ing company In the event that the top-ber bank holding company 
does not have an indiVIdual who is a sentor offiCial and IS also a 
director. the chairman of the board must sign the report. 

I. Robin Cummings 
N,me of the Benk HoIdmg Cempany Director and Offictal 

Director and CEO 
TIll. of the Bank Holding Company Director and OfTidal 

attest that the Annual Report of Bank Holding Companies (includ
Ing the supporting attachments) for thiS report date have been 
prepared In confonmanee with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With re.pect to Infonmatlon regarding Individual. contained 
In thl. report, the Reporter certifies that it ha. tho authority 
to provldo thl. Infonmatlon to the Federal Reserve. The 
Reporter also certifies that it has the authority, on behalf of 
each Individual, to consent or object to public release of 
Infonmation regarding that Individual. The Federal Reserve 
may assume, In the absence of a request for confidential 
treatment submitted In accordance with the Board's " Rules 
Reg n Avallabllty of Infonmation," 12 C.F.R, Part 261 , 
th th eporte Individual consent to public rolease of 

ails In report co.ncernlng that Individual. 

Signature 01 Bank Holding Company Director and OIYlcial 

March 29 , 2012 
Oala or S~n'l\Jre 

For bank holding companies not registered with the SEC-
Indicate slalus of Annual Repon 10 Shareholders 

o is mduded VoIIlh the FR Y-S repon 

g' WIll be senl under separale cover 

o IS not prepared 

For Fedoral Reserve Bank Use Only 

RSSDID 1136311 S" 
C.I 

Date of Report (top-tier bank holding company's fiscal year-end): 

December 31 , 2011 
Monlh I Day I Year 

Reportefs Name, Street, and Mailing Address 
ALTRUST FINANCIAL SERVICES, INC. 
legal Tide of Bank Holding Company 

811 2ND AVE SW 
(Mailing Address 01 the Bank Holding Complny) S\llIell P.O. Box 

CULLMAN AL 35055 
Coty Stlte ~z":'PC:c:=od::.----

Person to whom questions about this report should be directed 
Sheila Sizemore Controller 

~n~d.~~~--------Nome 

256-737-701 4 
AllIe Code I Phone Number I Exten.1Of1 

256-737-7042 
AIlII Code 1FAX Number 

ssizemore@peoplesbankal.com 
E-mail Address 

Address (URl) for the Bank Holding Company" web page 

Does the reporter request confident{sl treatment for sny portion of th is 
submiuion? 

o Yes Please Identify the report Items to which this request 
applies 

o In accordance With the instructions on pages GEN·2 
and 3, a letter justifying the request is being provided 

o The Information for ...mlch conftdenlJal treatmenl ls sought 
Is being submilled separately labeled "Confidential: 

~NO 

PubMc repof\Jng tlun:letl lor thll Inform'lIon collecuon Is estimated to vary Irom , 3 to 101 hCUB per responle, with an al/erage of 5 25 hOUf' pm fe.penH . Indudltlg lime 10 gather and 
maJtltOln da,a In tha required form and to fl!l\llf!W Instruction. and complete the Inlormation colledion 

12/2011 

mailto:ssizemore@peoplesbankal.com
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For Use By Tiered Bank Holding Companies 
Top-tiered bank holding companies must list the names. mailing address, and physical locations of each of their sUbsidiary bank 
holding companies below. 

Let]<ll T:tle of SUbS,[JI<lfy Barl~ Hol,illl:J COrllp.llli LelJClI Tille of SutJSI(hary B.lnk Holding ConlPClny 

City State ':IP Code State lip Code 

Phjslcallocat,on I,f different from m;],ilng addressi P~l'/SIUtll(}(::Jt'onll! different from mailing Jddress, 

Legill Title of SUbSld'ilfY Bank Hold Ill:) COrl1flililY 

{Madlng ;',ddress of the SubSidiary Bank Holdltlg Company) Street / p,O Box 

State lip Code 

Physical locatIOn Ilf different from mailing address) 

Legilt Title of SubSidiary Bar'k fioleilng COllljJany 

IMaliing Address of the SubSidiary !:lank Holding Companyl Street.l P,O. Box 

City State LIp Code 

Phys,callocatlon ill dl/terell~ fro'll tnar!lP'q ilocir~<;<; 

I <-'Ued Tltl<-, <II SuhsJellilry Bank HalOing Company 

{MJlllng Address 01 the SubSidiary Bank Holding Company) Street I P.O Box 

City State ZIP Code 

Ph,Slcallocatlon III different from mailing address) 

I eg,,1 Title of SubSidiary Bank Holding COlnp,my 

)Mildlng ,',ddress 01 the SubSidiary Bank Molcilng Cornpany) Street I PO. Box 

[lty StiJtc ZIP Coele 

:"'egal Title of SUbS'OlilIY Bank Holdl'~J r:OfllPiltly 

c,ty Slate III) Corje 

Phy~IC;CllloCiltl()OI I'f ,liffercnt IrOn! "Iadltlq aud',;ssl 

1M i,llIlq A,j,l<e~s 01 Ille SutJ~ldlary l'l''''k rlollilllC] C()lllflilrlYJ ~~tleel .II' n Box 

City Zip Cmle 

PIl,!socalIQCClt on 'If (1lffere'll f·orll mailing 3cluresSi 

12/2004 
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Altrust Financial Services, Inc 
FR Y-6 12/31/11 

Report Item 
Annual Report 
Will be sent under separate cover 

Organizational Chart 

Altrust Financial Services, Inc. 
Cullman, AL 

I 

I 100% I 100% I 100% 

Peoples Bank of Alabama 

Cullman, AL 

Altrust Financial Services 
Statutory Trust I 
WilminQton, DE 

Generations Bank 


Centre, AL 




PEOPLES BANK OF ALABAMA - Branch 10 RSSD #60330 

REPORT ITEM 2B: Domestic Branch lising 

Branch Service Type Branch ID RSSO* Popular Name Street Address City State Zip Code County Country Head Office 
Full Service (Head Office) 60330 PEOPLES BANK OF ALABAMA 811 SECOND AVENUE SW CULLMAN AL 35055 CULLMAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 3702677 ALBERTVILLE BRANCH 7473 US HIGHWAY 431 ALBERTVILLE AL 35950 MARSHALL UNITED STATES PEOPLES BANK OF ALABAMA 

2133 NORTH BRINDLEE MOUNTAIN 
Full Service 2945682 BRINDLEE MOUNTAIN BRANCH PARKWAY ARAB AL 35016 MARSHALL UNITED STATES PEOPLES BANK OF ALABAMA 

Full Service 2148746 BRINDLEE MOUNTAIN PARKWAY BRANCH 910 NORTH BRINDLEE MOUNTAIN PARKWAY ARAB AL 35016 MARSHALL UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 3340846 SCANT CITY BRANCH 8033 ALABAMA HIGHWAY 69 ARAB AL 35016 MARSHALL UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 1403822 BAILEYTON BRANCH 12081 ALABAMA HIGHWAY 69 N. BAILEYTON AL 35019 CULLMAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 3387319 BLOUNTSVILLE BRANCH 6880 MAIN STREET SOUTH BLOUNTSVILLE AL 35031 BLOUNT UNITED STATES PEOPLES BANK OF ALABAMA 
Fu II Service 2722502 BOAl BRANCH 200 BILLY BOYAR BLVD BOAl AL 35957 MARSHALL UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 3771600 CRANE HILL BRANCH 946l COUNTY ROAD 946 CRANE HILL AL 35053 CULLMAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 1167731 GOOD HOPE BRANCH 1495 COUNTY ROAD 437 CULLMAN AL 35055 CULLMAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 3201349 HIGHWAY 278 BRANCH 11351 US HIGHWAY 278 CULLMAN AL 35057 CULLMAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 3771570 NORTH CULLMAN BRANCH 50S2 US HWY 157 CULLMAN AL 35055 CULLMAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 3433261 6TH AVENUE BRANCH 1737 6TH AVENUE SOUTHEAST DECATUR AL 35601 MORGAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 3482193 BELTLINE PLACE BRANCH 303 BELTLINE PLACE SE, SUITE E DECATUR AL 3S606 MORGAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 2198817 DECATUR BRANCH 401 LEE STREET DECATUR AL 35601 MORGAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 2314934 GARDENDALE BRANCH 336 FIELDSTOWN ROAD GARDENDALE AL 35071 JEFFERSON UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 2814377 GUNTERERSVILLE BRANCH 14340 HIGHWAY 431 NORTH GUNTERSVILLE AL 35976 MARSHALL UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 2368843 DODGE CITY BRANCH 435 ALABAMA HIGHWAY 69 SOUTH HANCEVILLE AL 35077 CULLMAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 1162848 HANCEVILLE BRANCH 204 MAIN STREET NORTHEAST HANCEVILLE AL 35077 CULLMAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 3643501 HARTSELLE BRANCH 501 HIGHWAY 31 SW HARTSELLE AL 35640 MORGAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 64534 HOLLY POND BRANCH 10695 U.s. HIGHWAY 278 EAST HOLLY POND AL 35083 CULLMAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 1955723 LACEYS SPRING BRANCH 10437 HIGHWAY 36 WEST LACYS SPRING AL 35754 MORGAN UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 3340837 LOCUST FORK OFFICE 29900 STATE HIGHWAY 79 LOCUST FORK AL 35097 BULLOCK UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 1168176 MORRIS BRANCH 585 MORRIS MAJESTIC ROAD MORRIS AL 35116 JEFFERSON UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 2945646 ONEONTA BRANCH 918 2ND AVENUE EAST ONEONTA AL 35121 BLOUNT UNITED STATES PEOPLES BANK OF ALABAMA 
Full Service 2050894 SOMERVILLE OFFICE 5276 HIGHWAY 67 SOMERVILLE AL 35670 MORGAN UNITED STATES PEOPLES BANK OF ALABAMA 

Full Service 2834209 WEST POINT BRANCH 265 COUNTY ROAD 1242 VINEMONT AL 3S179 CULLMAN UNITED STATES PEOPLES BANK OF ALABAMA 

Full Service 2921435 WARRIOR BRANCH 420 Caldwell Drive WARRIOR AL 35180 JEFFERSON UNITED STATES PEOPLES BANK OF ALABAMA 



GENERATIONS BANK - Branch ID RSSD #3808832 


REPORT ITEM 2B: DOMESTIC BRANCH LISTING 


Branch Service Type Branch 10 RSSO* Popular Name Street Address City State Zip Code County Country Head Office 
Full Service (Head Office) 3808832 GENERATIONS BANK 1285 CHESNUT BYPASS CENTRE AL 35960 CHEROKEE UNITED STATES GENERATIONS BANK 
Full Service 3822463 CEDAR BLU FF BRANCH 4971 HIGHWAY 68 CEDAR BLUFF AL 35959 CHEROKEE UNITED STATES GENERATIONS BANK 
Full Service 3927854 GADSDEN BRANCH 400 WEST MEIGHAN BOULEVARD GADSDEN AL 35901 ETOWAH UNITED STATES GENERATIONS BANK 



Altrust Financial Services , Inc 
FRY-61 2/31 /11 

Report Item 3 (1) : Shareholders 
Current Shareholders with ownership, control or holdings of 5% or more with power to vote as of 12-31-11 

(1)(a) (1}(b) (1)c 
Name & Address Country of # and % of each class of voting securities 

Jlerry Neal & Tressa Walker 
Baileyton, AL 

USA 382,328 - 7.79% Common Stock 
Incl42,OOO Options exercisable wfl n 60 days of 12/31 /11 

Robin Cummings 
V Culiman, AL 

USA 278,223 - 5.67% Common Stock 
Incl 42,000 Options exercisable wl in 60 days of 12/31 /11 

Cecil Alan & Amy Walker 
JCuliman, AL 

USA 370,441 - 7.55% Common Stock 
Incl 42 ,000 Options exercisable wl in 60 days of 12/31 /11 

Jimothy Dudley Walker 
Baileyton, AL 

USA 312 ,006 - 6.36% Common Stock 
Incl 42,000 Options exercisable wfl n 60 days of 12/31 /11 

Altrust Financial Services, Inc. Savings & ESOP Trust 
Trustee: Peoples Bank of North Alabama 
Trust Officer: Michael Babb 

USA 1,056,615 - 21 .53% Common Stock 

Administrative Committee: Robin Cummings, Michael Babb, Brian Witcher 

All company stock in the trust shall be voted by the Trustee only in such manner as shall be directed by the Committee. 

Each participant will be entitled to instruct the Committee as to the manner in which shares of Company stock then allocated to his accounts 

will be voted , but only to the extent required by Sections 401(a)(22} and 409(e}(3} of the Code and the regulations thereunder. 


Report Item 3 (2) : None 



Altrust Flnanclnl Services, Inc 
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C....n At VI~e O'I.·ITNII CEO C"""",. '" """ 

CEO !p.opl", 8aI'\Ioj 'SpofItr.g GGc.:lt l!'It 	 Gaoa, IrIC
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Contll'Ul:Uon P..t/WI·W"IIl~ MDI1l1ll1u LTD ""
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Altrust Financial Services, Inc 
FRY·812n111Q 

Repon Item 4 Directors and Officers 

11,NAME (2) DCCUPA- i3~ 111( lLDIN( ,3b i SUBSIDIAf,/Y :-'("IO!HH~ 14(1) ',;, VOl I~.j(; i41'1 14C) ()lHER 
!,DORESS TI(JN CO Hill TITL!'. !,US'NfSS . ____ SHARE2J.~~C S\lh5__(~!::I!:-IESS ___._-------_.
Robin CLlTVTllngs 8an~Jn.,J Clrecl"r O,r..,(.lcr P~es'Je~1 ;0 ;6 .... None 10e% C,-,mn-rng~ 
CUlrnM AL Pres"j",nt CEO Curnrnlr,g"> 

j 
Sporting 

CEO (peoples Bankl Sportlng Goods Inc Goods, Inc 
CEO 

(Genefill~onS Bani< I 

George Whl! Drake Attoltwy Dlrec10r 	 Dlreclor Attofllfl';-own n~me o e,7% None Attornefj
Vestavia HI~l'>, AL 	 (Peoples Bank) 

iG...n"r..llon,,> e""kl 

Ntlel Jasper Estes Re~re'1 Dlreclcr 	 D,reno' r./A 121% Ntlrle NoneJGun!H~"'le AL 	 IPtopies Bonk) 
IGene-ra~ons BBO"! 

(.eell AJiIIll Walker 8,-"10m;l Suppt-. :::,rector Director J'.utnH-VliM~er Bros L T[; 7 to/'" Nom;. ::: :12% 
Cl..ilman AL J Re~1 estate tpeorle~ Bam;; f're5·Wal~er c~elVli;"'\I Corp 3J :J3 

Con~1nJe~on 1Gener,1110ns B9n~1 1"artrl{'f-Wl>lk(,r Mor1gaW's 11'0 :2 :l:!% 
f'a,rtn<=f.GLIn:e's !.-ar,,j'llg LTD 2:;2% 

Terry Nea.IW~lker 8 1JII!JIn9 &.'Pr-~I 51"<::'''\<1'1' 	 Olrt'c!(lf 1'<1<tner-W~lkN Elros LTO 73."... Non!! :' 3~%j
Baileyton At R~al Estale (f'eoplt'~ Bank] f'res \Ai31~er :;erVlclng Corp 13 V. 

Construc~on 1 C;t'rl(;rubons Bar,j( I !-'f\'1nef·W~);o;e' Morlgllgas L TO 23:";., 
t'ilrt"t"f-G..'le'·s Lan(j,ng L TO :: :1.'% 

Timothy Dudley Walker BUII,1I1lg SUpptt Clrector 	 Director PDrlm.r,Willker Bro~ LTD b 4ti% None ~ J:!%jBailetyon, AL Real Estllie Wimples Bank: Pres·Walker Servicing Corp ,1:\ 3:\ 

Construcbon I GenefI>1.on$ P,~nk; Partrlf"J·l.""d,er Mcrlgages L TO :2 3:'% 
f'Mtr\er-Gunters Lillndlng L TO :: :',:'% 

Bn~n Clllo1<.e Wtcher U.,,,,J CM D~a.ll:tr D,re~tor 	 Olrer.(ol SouttPurk Auto Sales 163% Nono ~'OY. ~a\/lI1parl\ Aula Sales 
r: ....lman. AL V Fln8'lClng (people~ Ba'1k] Clilman AlI:o Financing ~,O% Culnoan Auto FinanCIng 

Real Eslate !Geller~tlon"> Elar',~J VoW Hr:IJ"'f.~ L~r: ~'O·/. WliV Hol<Jngs L LC 

C~nr1ac .. Nail Hooten llmlxlng E\lF' 	 DII'''~1or t,J//I 04',% N(me NOll(' 

Arab Al 	 W .. opl~~ [1(1nkl 

IGene'll~ons f',arJl: 
Pre~"jen: 

ISo\lltlern Awr31~al 
SefVICII"S, Inc I 

lionej rowel ""nklng EVF'/CFO eFa N" 031% None I~Oflll" 

J 

J
Co.*nlln, AL 	 (P",oplf;'S Bani<] 

(Genefll~ons B~nkl 

Anjrell Weaver Banklllg EVPIC:OO EVPf(;OO WA 000% None None 

Blo~ts"'Je, AL (Peopl"s B8rok) 

Moms Steven StanloHl 8dflklr'9 E\lP EVe 'J!A 000% None t,mw 

(;lJllm~I' AL iPt'()pl .. ~ !:l~'1~: 

ehns J SaW)er Bar.kmg EV~' Pre~l,j.mt r1/A ()()~% Non .. No...", 

Cran" Hit, AL J 	 lPeop1e.8al'll<.l 


DIIt"ctor 

IGener<J~ons Ba.liI) 


Bankmg EVO EVP ~.I", 000% ~Jone No"", 

Gardend"le, AL iPeopl~s 6i111'11<.1 
OlreclC1r 

Clayton R Lee. II J' 

IGer,cr~~ons flilfl~) 

nmcthy Wllllam~ BlinKIng E\lP Pr"~I,Jt'nt tl'A C OJ% None N~. 

VCentre AL 	 DLfe';tor 

([;"IL..r~lIoJ1~ GarLkL 

MICt"Lillf'1B<1t I! 8<lllklng E'JI- EVf' NiA C00% r10ne None 

CLJlm.. " AL V Jr",orle~ Bonk) 

Non" None 	 211)9% Nor", No"eAAll.l5t Fln~fI~I .. 1 SeNe"''; Inc J' '" 	 No"" 
r,kna" Al 	 ", 
LAI ESOI' he"J,,> 1 ,056,6 1 5 Wlilra$ Ilnclul~n9 shar",~ held ~y e~er. UllJC(>f~) wlu,:h I~ <lppro~,"mtely:! 1 89% ()f total OlJtstoll,~ng comrn"1'1 ~1()Ck I e~~I<JdI!l9 213 I ,000 shar .. s 
~ubject ID opbons CUffll"", E'xerel!>eblt- Of exercl~ellLole "",tl1m ~O \1ays 01 Oe(embef 31 2010 
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