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Board of Governors of the Federal Reserve System 

Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c){1}(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1){A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11 (a)(1 ), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211 .13(c) of Regulation K 
(12 C.F.R. § 211 .13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211 23 of 
Regulation K {12 C.F.R. § 211 .23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

NOTE: The Annual Report ofHolding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director. the chair
man of the board must sign the report. 

1. Jeffrey L Cunningham 
Name of the Holding Company Director and Offioal 


Director, President & CEO 

~~~~~~~~~~~-

Titie of the Holding Company Director and Official 
attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authonty to provide this 
information to the Federal Reserve. The Reporter also cert;t;es 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence ofa request for 
confidential treatment submitted m accordance with the Board's 
"Rules Regarding Availability of Information." 12 C.F.R. Part 261, 
that the Reporter 1H1Ji individual consent to public release of all 
details in the report conceming that individual. 

For holding companies a.Qt registered with the SEC-
Indicate status of Annual Report to Shareholders 

[E] 1s included with the FR Y-6 report 
0 will be sent under separate cover 
D 1s not prepared 

For Federal Reserve Bank Use Only 

RSSD ID 410 l431 
C l 

Date of Report (top-tier holding company's fiscal year-end) 

December 31 , 2015 
Month I Day I Year 

N/A 
Reponer's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name. Street, and Mailing Address 
Athens Bancshares Corporation 
Legal Title of Holding Company 

P.O Box 869 
(MailingAddress or the Holding Company) Street I PO Box 

Athens TN 37371-0869 
City State Zip Code 

106 Washington Ave., N W .. Athens. TN 37303 
Physical Location (tf different from ma11tng address) 


Person to whom questions about this report should be directed: 

Michael R. Hutsell Treasurer and CFO 
Name Title 

423-745-1111-1123 
Area Code I Phone Number I Extension 

423-745-2710 
Area Code I FAX Number 

m1keh@athensfederal.com 
E-mail Address 

N/A 
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission' 

D Yes Please 1dent1fy the report items to which this request appltes· 

O In accordance with the instructions on pages GEN-2 
and 3. a letter 1ust1fying the request 1s being provided 

O The information for which confidential treatment 1s sought 
is being submitted separately labeled "Confidential 0 

lRJ No 

Publtc reporting burden ror this Information collection 1s estJmated to vary rrom 1 3 10 101 hours per response wtth an average of 525 hours per response 1ncludtn9 11me to gather and 
maintain data In lhe required form and to review Instructions and comple1e the infonnallon collection Sendcomments regarding this burden estimate or any other aspect of this collecuon of 
lnfClmllltlon. 1nclud1n9 suggestlOOs ror reducing this burden to Secretary Board of Governors of the Federal Reserve Sys1em 20th and CStreets. NW. washlngton. DC 20551 . and 10 the 
Olrtee of Management and Budget, Paperv;ork Reduction Proiect (7100-0297). vvashing1on DC 20503 

12/2015 

mailto:mikeh@athensfederal.com
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For Use By Tiered Holding Companies 
Top-tiered holding companies must /1st the names. malling address. and physical locations of each of thetr substdlDry holding companies 

below 

Physical Location (If different from ma1hng address) Physical Locallon (1f d11ferent from ma111ng address) 

---
Legal Title of Subs1d1ary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P 0 Box 

City State Zip Code 

Physical Location (If different from mailing address) 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P 0 Box 

State Zip Code 

Physical Location (If different from mailing address) 

------ -------
Legal Title of Subsidiary Holding Company 

(Ma1hng Address of the Subsidiary HokSing Company) Street P 0 Box 

City State Zip Code 

Physical Location (If different from ma1hng address) 

Legal Title of Subsidiary Holding Company 

(Ma1hng Address of the Subsidiary Holding Company) Street I PO Box 

Cny State Zip Code 

Physical Location (If different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subs1d1ary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P 0 Box (Mailing Address of the Subsidiary Holding Company) SI/eel I P O Box 

City State Zip Code City State Zip Code 

Physical Locallon (If different from ma1hng address) Physical Location (If different from mailing address) 

-
Legal Title of Subs1dtary Holding Company Legal Title of Subs1d1ary Holding Company 

(Ma1hng Address of the Subsidiary Holding Company) Street I PO Box (Mailing Address of the Subsidiary Holding Company) Slleet I PO Box 

City State Zip Code City State Zip Code 

1212012 



Form FR V-6 

Athens Bancshares Corporation 


Athens, Tennessee 

Year Ending December 31, 2015 


REPORT ITEM 1: Annual Report to Shareholders: The bank holding company prepares an annual 
report for its securit ies holders; however, the report In not yet available and will be submitted under 
separate cover when available. 

REPORT ITEM 2a: Organizational Chart: 

Athens Bancshares Corporation 


LEI= N/A 


Athens, TN 


Incorporated In Tennessee 


100% 


Athens Federal Community Bank 


LEI = N/ A 


Athens, TN 


Incorporated In Tennessee 


100% 100% 

Southland Finance, Inc. 


LEI = N/A 


Athens, TN 


Incorporated In Tennessee 


TIServ, Inc. 


LEI = N/A 


Athens, TN 


Incorporated In Tennessee 


100% - Managing Member 
ofSingle Member LlC 

I 

Valley Title Services, LLC 


LEI= N/A 


Athens, TN 


Incorporated In Tennessee 


REPORT ITEM 2b: Domestic Branch Listing: A domestic branch listing was provided to Federal 
Reserve Bank of Atlanta via e-mail on February 15, 2016. 



/ 


~•••i ""~,.,.,..,, ~-..Mlefr •'~'JCSRDl•A&.COtMrf~ "'lrt 1AJrwttN4nOfr!IALAUOOA~110_1tDO· cnnt 

'FM*~""'tit~ ..~..AT"(JirUl.NIC»oAAC ~TJOfrft•l01U7'1a'ATH.lirG.. "°' 

Tlw il.m .,. •of U/11/lOU o.t."""11 WonNt• ~WM~ W DrOCtUeCll ~OJJ07(10H.. 


-
0...: tl•W..O.._..-. ...., ...... "-"'* .-.. ol\ ..DH.9~..._.,._,Utol ....Ol._..._••,....O..-.... 
~' -1 .~......__...,....,...,ttft........,~.~'tl.tlt·• .11h o.t.s ......~ 


AM-~.~ ......._.......,.,.. ..................... ,,,,. .....o..~....._............ .........._..............o.. ..... 


._....,....................~ • .,...,..-"'KLS--~tnllruc3lofta-~th ... ,.........,,......_ 

H.... ww~tMlO.....,f'UCOf'IQCl.M.,..,NeitlilUOftNrM.drv.-ldtQt4lfl~~.,_olU..~ 

t•Ublfiy... ntY·&0,...,.. ............. ._...,...,...,,..,.y.10~1r..ch~torud11Dnf'lch.W:-. •011.1.._... f/ACl'llf'4t'l..O.W, Oeit-t... •M11 
-
,,.,..,.10 ....,,...,..,...,._.,,.,~ •.........,..,.,,.._..,.,.,.100111a11~·~1Y~~ ... 


,__- - .......S.W.Tw. .......,~ -.-nmcs f(tl(Jt.A.L COMMllJNrTY IN« 

o• NI• riA~n.... omc.1 ocmn HAnONAL AS500AnoN UllWWUl11~ Ath(NS 

or .,. .... ....._ 411J«ll7 AntlHSO(UNlt lilt(!8UHOt tuUOf:CAtvll ,..d •T>ff"' 
o• HIA ,.. ,..f'llln ·&!71lll lSTI4 5Tl([TUAhi04 ~;STMST1UO cuvw..o 

... '<I• ....._ 417"1' OQlEI5'11(£"...,..,. 115.s ~ocou i""111 ~ CUYCIA.. 

... "1• 
... _ .,,.... ll'O\\"M MNOt W~CA\'OIUI .,,,..... 

O< '<I• 
... _ 

4 t7JU1 .......,.,..,.......,, 
(11\H[W ~··· MADIDMU[ 

"" 
..,. ....."'"* 4 t7U. SWlTIVt'AfP UIJltCM m;)Nl'W"~··· SWC""'Al'D 

..... ,,.... ,,_ rDIC UHINUM• -- ........... .....OtftrelD llllSJO• -.aTWflrG fUIPAl o:.'IMMU'flY '4HIC 

"' "'"' ...,...... ll'll!ftl>ST•Tn • 1•11 0 NATlONAL ASSOQATl()frij .,n,., 
A n+DIS RDlJW. COMMU!NfTYIAHC 

"' mo• 

__,, 
IJN!tt051ATn mm un MTIOKAt ASSDaAnotil .,,,,., 

AfM(Jr($ fUJCAAi (.()MMiJllil!T'f ....,_ 

"' ;mu .._.. tr.·TtDSfAfO i&t\141, llll H,I.rtONAi. A.DQCU."'* ..,,,., 
AMNS ~ toMMuHf1'Y IA*: 

"' .mu ......., ....... fltlf'ATD 41ft1U UM ""T'IOfU.I. Am>DA1'CW mnn 
ATWf''CSnDCU.~.... ocmnl"' 1m1 _.... u-.rmn•TU m.,, lCl>IH.t.~ A.SSOOATlOH 

~A"DC.16RDO..l..~UHE 11mnlIM rnso - UMlTDSlAl'TS 4tS1c.t lO'SlfU~ ASSDQATtCW 

A~llCSfUIClllk~"t.,..-

ocmnl"' •m• - UMTCDSlATO ,,,.,, im ....ftONM. .AtSCQAT'OI 



REPORT ITEM 3: Securities Holders: 


3(1): Current securities holders with ownersh ip, control, or holdings of 5% or more with power to vote as of fiscal year ending 12/31/2015. 


(l)(a): Name, City, State, Country 

(l)(b): Country of 
Citizenship or 
Incorporation 

(l)(c): No. of 
Shares Owned* 

(l)(c): Percent of 
Class* 

(l)(c): Common 
Stock Options 

Athens Federal Community Bank 
Employee Stock Ownership Plan 
Athens, Tennessee , USA 

United States 216,555 12.0% None 

Athens Federal Community Bank 
401{k} Plan 
Athens, Tennessee , USA 

United States 292,295 16.2% None 

Havner Family Trust** 
Glendale, California, USA 

United States 115,242 6.4% None 

Jeffrey L. Cunningham 
Athens, Tennessee, USA 

United States 105,262 5.65% 55,545 

Michael R. Hutsell 
Athens, Tennessee, USA 

United States 107,967 5.80% 55,545 

Jay Leggett, Jr. 
Athens, Tennessee, USA 

United States 97,812 5.35% 20,829 

* includes vested options listed in column {l)(c) 

** Havner Family Trust as reported in SEC for SC 130 filed 11-12-2014 


3(2): Securities holders not listed in item 3(1) above, that had ownership, control or holdings of 5% or more w ith power t o vote during the fiscal year 

ending 12/31/2015. 


{2)(a): Name, City, State, Country 

None 

(2)(b): Country of 
Citizenship or 
Incorporation 

(2)(c): No. of 
Shares Owned* 

(2)(c): Percent of 
Class* 

(2)(c): Common 
Stock Options 



REPORT ITEM 4: Insiders : 

(1) Name, City, State, 
Country 

Athens Federal Community 
Bank Employee Stoclc 
Ownership Plan 
Athens, Tennessee, USA 

Athens Federal Community 
Bonk 40l(k) Pion 
Athens, Tennessee, USA 

Elaine M . Cothcart 
M emphis, Tennessee 
USA 

Jeffrey L. Cunningham 
Athens, Tennessee 
USA 

Raymond A. Grant 
Athens, Tennessee 

USA 

G. Scott Hannah 
Athens, Tennessee 

USA 

(2) Principal Occupation if 
other than with Holding 

Company 

N/A 

N/A 

Retired 

N/A 

Retired 

(3)(a) 
Title & Position 

with Holding 
Company 

N/A 

N/A 

Director 

Director, CEO, 
and President 

Director 

Director 

(3)(b) 


Title & Position w ith 

Subsidiaries (include names of 


subsidiaries) 


N/A 


N/A 


!)Director, Athens Federal 

Community Bank 

2) Director, TiServ, Inc. 

3) Director, Valley Title Services, 

LLC 


!)Director, CEO, and President, 

Athens Federal Community Bank 

2) Chairman and Director, 

TIServ, Inc. 

3) Director, Valley Title Services, 

LLC 


4) Director, Southland Finance, 

Inc. 


Director, Athens Federal 

Community Bank 


!)Director, Athens Federal 

Community Bank 

2) Director, TiServ, Inc. 

3) Chairman and Director, 

Valley Title Services, LLC 

4) Director, Southland Finance, 

Inc. 


(3)(c) 
Title & Position 

w ith Other 

Businesses (include 
names of other 

businesses) 

N/A 

N/A 

N/A 

N/A 

Human Resources 
and Assistant to 
Director of Athens 
City Schools 

N/A 

(4)(a) 
Percentage of 

Voting Shares in 
Holding 

Company 

12.0% 

16.2% 

3.82% 

5.6S% 

0.00006% 

3.49% 

(4)(b) 
Percentage of 

Voting Shares In 

Subsidiaries 
(include names 
of subsidiaries) 

N/A 

(4)(c) 
List names of 

other companies 
(includes 

partnerships) if 
25% or more of 
voting securities 

are held 
None 

N/A None 

N/A None 

N/A Omega 
Investments 
(SO%) 

Green Farm 
Partnership (50%) 

N/A None 

N/A Green Farm 
Partnership 
(50%) 



G. Timothy Howard Logging and Timber Products Director l)Director, Athens Federal President, Howard 1.33% N/A None 
Athens, Tennessee Community Bank Brother Logging 
USA 2) Director, Southland Finance, Company 

Inc. 

Michael R. Hutsell N/A Treasurer and 1) Vice President, COO, CFO, N/A 5.80% N/A None 
Athens, Tennessee CFO Athens Federal Community Bank 
USA 2) Director and President, TiServ 

Inc. 

3} Director, Valley Trtle Services, 
UC 
4) Director, Southland Finance, 
Inc. 

Myra NanDora Jenne Attorney Director Director, Athens Federal Attorney, Jenne, 1.49% N/A None 
Cleveland, Tennessee Community Bank Scott & Jenne, PLLC 
USA 

Jay Leggett, Jr. Cleveland City President, N/A Cleveland City President, Athens N/A 5.35% N/A None 
Cleveland, TN Athens Federal Community Federal Community Bank 

Bank 
Ross A. Millsaps VP and Chief Credit Officer, N/A l)VP and Chief Credit Officer, N/A 1.14% N/A None 
Philadelphia, Tennessee Athens Federal Community Athens Federal Community Bank 
USA Bank 2) President, Southland Finance, 

Inc. 

M . Darrell Murray Realtor/Auctioneer Director l}Director, Athens Federal Owner, Darrell 2.42% N/A Darrell Murray 
Niota, Tennessee Community Bank Murray Auction and Auction & Realty 
USA 2) Director, TIServ Inc. Realty Co. Co. 

3) Director, Valley Title Services, (100%) 
UC 
4) Director, Southland Finance, 
Inc. 

Stephen S. Sewell VP and Chief Lending Officer, N/A VP and Chief Lending Officer, N/A 0.84% N/A None 
Athens, TN Athens Federal Community Athens Federal Community Bank 
USA Bank 

Lyn B. Thompson Certified Public Accountant Director l)Director, Athens Federal Self-employed CPA 2.88% N/A Lyn B. 
At hens, Tennessee Community Bank Thompson, CPA 
USA 2) Director, TIServ Inc. (100%) 

3) Director, Valley Title Services, 
UC 

Larry D. Wallace Independent Consultant and Chairman and Chairman and Director, Athens Self-employed 1.20% N/A None 
Englewood, Tennessee Retired Director of Tennessee Director Federal Community Bank consultant 

USA Bureau of Investigation 
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