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Board of Governors of the Federal Reserve System 

Annual Report of Bank Holding Companies-FR Y-6 

3gd-O;)-b3 
Report at the close of business as of the end of fiscal year 

This Report is required by law: Section S(c)(1 )(A) of the Bank This report form is to be filed by all top-tier bank holding compa
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A»: Section 8(a) nies organized under U.S. law, and by any foreign banking organi
of the International Banking Act(12 U.S.C. § 3106(a». Seclions 11 zation that does not meet the requirements of and is not treated as 
(a)(1 I', 25 and 25A of the Federal Reserve Act (12 U.S.C. a qualifying foreign banking organization under section 211.23 of 
§§ 246(a)(1), 602 , and 611a), Section 211 .13(c) of Regulation K Regulation K (12 C.F.R. § 211 .23). The Federal Reserve may not 
(12 C.FR. § 21 1.13(c»: and Section 22S.5(b) of Regulation Y (12 conduct or sponsor, and an organization (or a person) is not 
C.F.R. § 22S.S(b». Return to the appropriate Federal Reserve required to respond to, an information co llection unless it displays 
Bank the original and the number of copies specified. a currently valid OMS control number. 

NOTE. The Annual Report of Bank Holding Companies must be 
sIgned by one dIrector of the top-tier bank holding company. This 
individual should also be a senior official of the top-tier bank hold
ing company. In the event thai the top-tier bank holding company 
does not have an individual who is a senior official and is also a 
director, the chairman of the board must sign the report 

I. Keith Costello 
Name or the Bank Holding Company Director and Official 

Director, CEO/Presidenl 
Title of the Bank Holding Company Director and Official 

attest that the Annual Report of Bank Holding Companies (includ
ing the supporting attachments) for this report date have been 
prepared in conformance with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With res pect to information regarding individuals contained 
in this report, the Reporter certifies that it has the authority 
to provide this information to the Federal Reserve. The 
Reporter also certifies that it has the authority, on behalf of 
each individual. to consent or object to public release of 
information regarding that individual. The Federal Reserve 
may assume , in the absence of a request for confidential 
treatment submitted in accordance with the Board's "Rules 
Regarding Availability of Information," 12 C.F.R. Part 261 , 
that the Rep rter ill1S!. i iv dual conse nt to public release of 
all d 'Is' the repo co er in that individual. 

Dale of Signature 

For bank holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders 


t8I is included with Ihe FR Y-6 report 


o will be sent under separate cover 

o IS not prepared 

For Federal Reserve Bank Use Only 

RSSDID 
C.1. 

Date of Report (top-tier bank holding company's fiscal year-end) 

December 31 , 2011 
Month I Day I Year 

Reporter's Name, Street, and Mailing Address 

Broward Financial Holdings, Inc. 
Legal TlUe of Bank Holding Company 

101 NE 3rd Avenue, Suite 2100 
(Mailing Address of the Bank Holding Company) Street I P O. Bo)( 

Fort Lauderda le FL 33101 
""Zi"'P-=C"'OC"d.----City 	 State 

PhysicallocatJon (If different from mailing address) 

Person to whom questions about this report should be directed 

Debbie Koh l 	 ~C:-:F-=O,---_______ 
Name 	 nUe 

954-761-4907 
Area Code I Phone Number I Extension 

954-761-4907 
Area Code I FAX Number 

dkohl@browardbankofcommerce.com 
E-mail .A:ddre'5 

None: (bank upl: www.browardbankofcommerce.com) 
Address (URL) for the Bank Holding Company's web page 

Does the reporter request confidential treatment (or any portion of this 
submission? 

D Yes 	 Please identify (he repan items to which (his request 

applies: 


o In accordance with (he Instructions on pages GEN-2 
and 3. a letter Justifying the request Is being provided. o The Information for which confidential treatment is sought 
is being submitted separately labeled "Confidential ." 

r8J No 

Public reporting burden for 11'115 Information collection IS estimated 10 vary from 1.3 to 101 houn per response. with an average 015.25 hours per response. lnduding time to gether and 
maintain data in the reqUired form and 10 review Ins\r'lJctlons and complele the In(ormation collecllOfl 

1212011 

http:www.browardbankofcommerce.com
mailto:dkohl@browardbankofcommerce.com


FR y·e 
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For Use By Tiered Bank Holding Companies 

Top-tiered bank holding companies must list the names, mailing address , and physical locations of each of their subsidiary bank 
holding companies below. 

None 
legal Title of Subsidiary Bank Holding Company Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street t P D. Box (Mailing Address of the Subsidiary Bank Holding Company) Slreel t P.O 80)( 

City State Zip Code City Stale Zip Code 

Physical location (i f different from mailing address) Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company Legal TItle 01 Subsidiary Bank HOlding Company 

(Mailing Address of the Subsidiary Bank Holdmg Company) Streett P.O. Bo)( (Mailing Address of the Subsidiary Bank Holding Company) Street I p.O. BOll 

City State Z,p Code City State lip Code 

Physical location (if different from mailing address) PhySical location (II different from mailing address) 

Legal TItle of Subsidiary Bank Holding Company Legal Title 01 Su bsidiary Bank Holding Company 

(M ailing Address 01 the Subsidiary Bank Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Bank Holding Company) Street J P.O. Box 

State Zip Code City Stale Zip Code 

Physical location (if different from mailing address) PhyslcallocatJon (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company Legal TItle of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I p.O Box (Mailing Address of lhe Subsidiary Bank Holding Company) Street I P.O. BOll 

City Slate Zip Code City State"·' Zip Code 

PhYSical location (if different from mailing address) Physical location (if different rrom mailing address) 

121200~ 



Form FR Y-6 


Report Item 2a - Organization Chart 


Broward Financial Holdings, Inc. 


Fort Lauderdale, Florida 


Fiscal Year Ending December 31,2011 


Broward Financia l Hold ings, Inc. 

Fort Lauderdale, Florida 

100% 

Broward Bank of Commerce 

Fort Lauderdale, Florida 



Form FR Y-6 

Report Item 2b - Office/Branch Verification 

8roward Financial Holdings, Inc. 

For lauderdale, Florida 

Fiscal Year Ending December 31,2010 

Rnul\" Ah, 01 bf-.Mhn fOt yoo,t. 1He: 8IIC'WARO f,"Al'KlAlHOl,.[l!llaS.'''''- UU02611 01 rOln .....UD(~DAu. FL 

The d.,. "'e" 0111/31/10 111 0.,. ,.11«11 Inlo"'"lIo" III.....n 'lKeiwd .nd JlfVCt!ned lIwouah 0 1/-/1011. 

RHonciNllion INI Vtr!!!" , ,,,,, S,tP' 

I 111 ,II. 0.,. Al II.... aMlmn 01 nth bnnch ,_, enl" an. Ot mOte 01 111. I C'!IOfIJ ill«ilied bdow 

, . ",equired. en!" 'he ,bl' In the £ffKllw o.le column 

"""" ' In the Cal. Actlat! column. Ole, lillie tptlndllnfOt""'ion Is C",,'ecI . .... ," 'OK

"'"".t 11111. bunch inf""mllion Is it\CcIfft(! .... """"'pfel'.'t¥IM tile dill.....," '0\.1"11" In Iht DII. A<lMncoklmn .nd Ihl dlle ......en Ihls InIOtmll l1an flnl bKarnc VlIIef In lne (Hed"'_ 0.,. cokImn 
v..... "" bflnd'lihletl wlS <old "" dowel. tn'.... 'tIoot'1n 'hi CauAdion coiumn .mI,he nit Ot dot.ufld.1C In ,he (II.C'!... 0.\. column 

Otlcl, ' III bf.ndl "'t'd .......r.ott awned by ,1Its dcposItoryinllll_. en'" 'OdeIt'ln 1M Dat. ActIon column 
Ad.. , III ,eponlbM! b .. rKh Is m,nln.. "',," 1,_,.6d the IItlnch ~.II• • • mI enl" 'ol(Id' In Ih. Dan Aclion column .ml llle OI>en'"l 01' ICouto'""n dne on ,he tHea... D.,. column. 

If "","Ilnl,h.. lhl. 'I"'" mOV ..Hd 10 .d;U" ......... P'''' ~UP on MS btl!. Try u>lnlloomlluP' or_III..... , P'I' sallnL ...d/or ....1>I.ed Pipet 


Sytxnlu!en "",16M" 

When'f'OU Ife f;.,lthed. ~d I ,",wd QDII'II IO 'fOUl FII8conuo HI lilt d,t , Me(lInWLKtIon.I on thh WI t for mlnln/ormllion. 


II you " • • . m .... 'hlo 10 YOU' Fill tonIlC'!. Pili 'tOIl' Irmitu, ion nlllll. city Ind IIlle In Ihl '"bfK1 Un~ cfthle....d 


NOIe: 


To "u"'/'III~ FII '/'- 10 fCp«Iln& 'tqu!t.....nll. 'I"'" mUll ' h.o ",bmit fll '·10 OomnlK Bunch kfleduln'.... u th bunch WIth I 0." Ac:lian 01 ~~'n.~, an.~. 1»1oe1e. .... Podd 


TIlt FII '-IO'C'POt'I ml~ b~ ",bmlned" I h"dC09V Iorml l .... ¥II tho rll '·lOOnNn~ 'Pl'liulion ' hllP1 :1lvl00nUnt.ft'd~..Ir"""'t .IQ\I 


• FOIC UNINUM. Offoct Numb~ . 'mltO_IISSO cok.Imnl"~ ''''' ,~,.,._e an.., v,.,.iflc,atlon of Illese ... tuH to nOl '~uir~d 

SU n l Addllu Hud Offk. 

101 NOIITHEAST 1110 AVE NUE, TOWEIII!)I. IIIOWAIIO lANK OF 
WITt 2100 COMMEftCf 

© 

@ 

~ 

~ 


http:dot.ufld.1C


Form FR Y -6, Item 3 - Securities Holders 
BROWARD FINANCIAL HOLDINGS INC 

Fort Lauderdale , Florida 
Fiscal Year Ending December 31 , 2011 

Current secunties holders with ownership, control or holdings of 5% or more with power to 
vote as of fiscal ye.rending 121311201 1 

1.b. Country of 
Citizenship or 

1.3. Name, City, Sta te Incorporation Le. Number & Percentage of Shares 

Deerfield Beach 
MJ8 Financial lid 
David MOfSl! North Miami Beach 

Washington 
The Unite<! Slates of Amenca 

Ft lauderdale 
Estate of Don Taft 

FL 

FL 

DC 

FL 

USA 
USA 

USA 

USA 

7 9% shares common stock 
1.2% warranlJ> f~ common 

130,000 stock 
100,000 6 1 % shares common stock 

-

150,000 9 1 % shares common stock 
6 4% shares common stock 
90% warrants for common 

100,000 stock 

2. Shareholders not listed 
In 1.a-c that con tro lled 5'.1. 

o r more d u ring the yea r 

None· all listed In 1 a-c 

Sf;X)1t W Rothstein· 8 .2% shares 

ot c:ommon stock 

Dpn Tan - 6.", shares of 
common slock and 90% 
warrants lor common siock 

G) 

@ 

~ 
,... ... ..., 

Page 1 of 1 



2. Principa l 

1.01. Name, City, State Occupation 

John 8aker Ftlauderdal:-I -Fli I Restaurateur 

Mary-Lou Sanesk.y> I8relfles Filauderdale BankerIFL I I- I 

Professional Football 
Ronnie Brown PlantatIOn PlayerIFL I 

Kerth Coslello Ft lauderdale Banker IFL I I I 
Stephen M Greep. Jr I Ft lauderdale IFLI I Insurance Agent I 

Bryan Haagenson Filauderdale IFlJ Attom~y 

Debbte Kohl Tamarac IFli C Banker 

RrcaOda Rubtno IPembroke Pines IFli C Banker 

Form FR V-6, Item 4 - Insiders 
BROWARD FINANCIAL HOLDINGS INC 


Fort Lauderdale, Florida 

Fiscal Year Ending December 31,2010 


3.b. Title & 
Position with 

3.01. Title & Subsidiary 3.c. Title & Position 
Position with (Broward Bank with other 


SHe of Commerce) businesses 


Director & 
Director Secretary 

Owner. 4 Bakers 
Investments Inc 
Southern Custom 

Carts. Inc 

Jamie B. Inc 

I None 
Vice PreSident. 

Advanced Low Volt 

Director DirectorI I 
Owner. Ronnie 

Brown, Inc. 

I 
Director & 

PreSident None- ~ 

Director DirectorI I [ 
Vice PreSIdent. KS 

Insurance Corp 
President. Greep 

HoldmQs, Inc 

Director Dlreclor 
Partner, Haagenson & 

Haagenson, P.A . 
Managing Member, 
VMC Management, 

Secretary 
Executive Vice 
PresidenVCFO None -] 

None I 
Executive Vice 
PresidenVCRO None 

4.b. 4.c. List names of other 
Percentage companies (Includes 
of Voting partnerships) if 25% or 
Shares in mote of voting 

Subsidiary securities are held (list 
4.01. Percentage (Broward names of companies 

of Voting Shares Bank of and percentage of 
In SHe Commerce) voting securities held) 

18% I I None I 
tOO% 

50% 

50% 

-00-::1 None I I-68% - 

15% I I None 

100% I 
15% I I None None 

45% 

100% 

@ 
15% None[ I @ 

~ 
2.1% [ None I ~ 

50% 

33% 

03% I I None I [ None 

' ---0.1% I I None] None 



Form FR Y-5, Item 4 - Insiders 

BROWARD FINANCIAL HOLDINGS INC 


Fort Lauderdale , Florida 

Fiscal Year Ending December 31 , 2010 


4.b, 4.c. List names of other 
Percentage companies (includes 
of Voting partnerships) If 25% or 

3.b. Title & Shares In more of voting 
Position with Subsid iary securities are held (list 

3.a. Title & Subsidiary 3.c. Title & Pos ition 4.03 . Percentage (Broward names of companies 
2. Principal Position with (Broward Bank with other of Voting Shares Bank of and percentage of 

1.a. Name, City, State Occupation SHe of Commerce) businesses in BHC Commerce) voting securities held) 

Medical Product 
[ - DirectorPaul M Sanarulo Ft lauderdale 1_......."........ _1 Director None I I - 1 5% I I None I I None J 


Beverage 

United SPirits of 

Florida, llC 


Chairman & CEO, 

Sand Dollar 


Chairman & CEO, 

Basix Beverages. llC 


Sand DoHar 

Warehouse 1, LlC 

Partner, Tunnel Tire 

Marketplace, lLC 

Partner. Rio Vista 


Saloon, llC 

Vice·President, 


Sandefur PropertIes 


United Spints. llC 

Vice President. 


Sandefur Five Star 

Sand Dollar Beverage 


Co.. lLC 


Partner, Globev, LLC 

Partner, Barkman 


Creek Land Co .• lP 

Partner. Barkman 

Bluff Farms, LP 


3.3% 
 I I-u::--IGn!gory C Sandefur Ft lauderdale ]" FL I SupplierlOislributor Dlreclor [ Director 

100% 


60% 


60% 


60% 


50% 


50% 


47% 


40% 


33% 


288% 


21 % 


10% 


5% 


© 

© 
~ 

~ 




Form FR Y-5, Item 4 - Insiders 

BROWARD FINANCIAL HOLDINGS INC 


Fort Lauderdale , Florida 

Fiscal Year Ending December 31 , 2010 


4.b, " .c. List names of other 
Percentage companies (Includes 
of Voting partnerships) if 25% or 

l .b. Title & Shares in more of voting 
Position with Subsidiary securities are held (list 

l .a. Title & Subs id iary l .c . Title & Position " .a. Percentage (Sroward names of companies 
2. Principal Position with (Broward Bank w ith o ther of Voting Shares Sank of and percentage of 

l .a. Name, City, State Occupation SHe of Commerce) businesses in SHC Commerce) voting securities held) 

Director & I- ,~% - - ] IuN::] ~---lJohn P Seiler 1Ft lauderdale IFl i I Attorney -J Chairman 
Partner, Seiler, Zaden 

& Rimes, l lC . 54% 

Owner, Shaw & 
Company, Inc. 

Owner, ECS III . Inc 
PresIdent, New RIver 

land Co 

1.8%  ---I I No~~--l[- ; C~I~ Ft l auderdale IFli Real Estate Investor Director DIrector 

100% 

100% 

0% 

I -I [ ~1~I:r---) [ None - - ) 15% - --] I ~~neJo Arr}OId Uman CarterSVille GAl C---PhYSIOan 
President. David A 

nUman, MD, PA 

Tillman Family llP 

100% 

1% 

Note '"slders Include executive offIcers. dIrectors or pnnclpal shareholders (generally means the power to vo(e more than 10"A. of any class of votmg secuntles m the Bank Holdmg Company) @ 

@ 

~ 
r 
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