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Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211 .23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

I, Trevor R. Burgess 
Name of the Holding Company Director and Official 

President & CEO 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has · been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

Signature of Holdin 

Date of Signature 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availabilit of Information," 12 C.FR. Part 261, 
that the Reporter and i 1v1 al consent to public release of all 
details in the report co ernin that individual. 

For holding companies not registered with the SEC
Indicate status of Annual Report to Shareholders: 

0 is included with the FR Y-6 report 

D will be sent under separate cover 

0 is not prepared 

For Federal Reserve Bank Use Only 

RSSDID ks- SB_9~0~\_ _ _ _ 
C.I. - ------ 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2014 
Month I Day I Year 

549300NGTUJNPLI IG077 

Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
C1 Financial, Inc. 
Legal Title of Holding Company 

100 5th Street South 
(Mailing Address of the Holding Company) Street I P.O. Box 

St. Petersburg _F_L____ _ 33701 
City State Z ip Code 

Physical Location (if different from mail ing address) 

Person to whom questions about this report should be directed: 
Tom Punzak Vice President/ Controller 
Name Title 

941-714-7745 
Area Code I Phone Number I Extension 

727-502-8594 
Area Code I FAX Number 

Tom.Punzak@C1Bank.com 
E-mail Address 

N/A
---- ------·--------------------
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

.~rYes Please identify the report items to which this request applies: 

g£f1J fJ-I I r&n '-/ 
,® In accordance with the instructions on pages GEN-2 

and 3, a letter justifying the request is being provided. 

D The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response , with an average of 5;;25 hours per response, including time to gather and 
maintain data in th e required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information. including suggestions for reducing this burden to : Secretary. Board of Governors of the Federal Reserve System. 20th and C Streets, NW, Was~in9ton , DC 20551 , and to the 
Office of Management and Budget. Paperwork Reduction Project (7100-0297). Washington , DC 20503. - - ! ,. ' · -~'. : · · ~· ··... •;. · · 

1012014 .Request for 
Confidential Status 

·Denied · 

mailto:Tom.Punzak@C1Bank.com
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FR Y-6 Report Item 2a: Organization Chart 


Cl Financial, Inc. 


'December 31, 2014 


100% 


/ 




R•,.,.lts: A li<t of bunches for your depositor/ institu tiOll: Cl BANJ( (ID_RSSD: 2:>62074). 


This depasltory institution is held by Cl flNANCAL INC. (~558901) of SAINT PETERSBURG, FL 


The d•t• ar• as of l2/3l}2014. Data roll •<I• inform•fon that was received •r.d processed tnrough 01/07/2015 . 


~!;:t<>:1cn1a10n ~"'d v~tii'it•Ho;; stoM.; 
L In the Data Action column of ea:ch b<anch row, enter on! or more of the. actions specified beJow. 

·2. If requirP.d, enter thn date in the Eff~iv~ intP. column~ 

~' 
OK: If the branch informcttion is r:orrec:t, enter 'OK' In lh e [).;ita Action column. 

Chan1e: If rhe branch 1nform.Hion is incorrect or incomplete. revise the dat~, enter 1Change' in the O.ta Action column and the date. when this information first became valid in the Effective Date column. 

CloH: lf a branch listed was sold or do-sed, enter 'Close' in the o.it:c1 Actk>n colYmn .and the sate or closure dale ln the 'Effecth1e Date column;, · 

Delete: If a brinch lis.ted was never owned by this depository institution, enter 'Oelf'te: 1 in lhe ~til Actton column. 


Add: If 11 reponable bnnch Is missing, insen a raw, add the branch dt1t<11 and enter 'Add' in the Oata Actk>n column ;rnd the openine or acquisition date In the Etfe-ctivie Date column .. 


If printin' this list, you may need to adjust your P•C• setup in MS Excel. Try using landsu pe orient.ation, page scaling, and/or legal sized p•p<r. 

~ubmii!ion Procedure 
\.Vhen you are finished, :send a saved copy to your FRB oonti11ct. See the detailed instructio ni on this. site for more information. 
If •1ou are e-maning this to your FRB contact, put your institution name, city and state in the subj ec:t line of the e-malL 

Note: 

To <>tisfy the FR Y-10 reportlni requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with• D•t.1 Action of Chang~, Close, Delete, or Add. 

The FR Y-·10 report may be su bmitted in a hardcopy formal or via the FR Y-10 Onlino applie>tion · http<://ylOonlin•Jederalrtserve,gov. 


•FDIC UNINUM, Office Number, and ID_RSSO columns ore for relernnce only; Verificat ion ofthl\Se v~lues is not required. 

ootii•A+ti®Gti~•Sl:sr.iil$~1i:~. 'r~e 
o~: Iflifi.StNke (Htid Off!(~} 
0!( l j .hilf~i(~· 

o~· I •j f:liil' Smtee 
o~-, - -- TMs~iVI« 

'61>: Full Service 
OK full Service 
OK Full Service 

OK Limited Service 
OK Full Service 
QI( foll Service 

OK Full Service 

OK 
OK 

01(. 
OK 

~ ...o~ 
OIC 
Q;; 
()I(' 

o~ 

QK 
OK 

OK 

OK 

4168207I SAINT PETERSUURG BRANCH 

4:1.8193/I WEST CENTRAL BRANCH 

DOWNTOWN SARASOTA MAIN STRHT 

46719J.il BRANCH l.519 MAIN STREET !SARASOT.A Fl. ~ rt: 3.3606 IHILLSBOROUGH fUNITEO STATES . 
!Full Service 

DK )FullService 338080ZI DAVID ISLANDS OFFICE 202EJ\5.rl'.tAV!S·.liOuUVA*D' hAMPA 
01( Full Servk::e 374097&1 FRANKLIN STREET OFFICE aooNOl\TRf.:f()l:NWl'lm\t~T. t'l'AMPA R 3a602 f HILLSBORO\JGH UNITED STATES '.I 

OK :. F,iif ,~~·- ;m7ti3H~.l\Cr.1tt;L offia 2.302 SOlTTR MACO ill t,VENUE l TAM?A FL 33629 ! Hlll5BOROUGH UNfTED'SfA'TES · 

oi: F!<lll. ~•IV~ 1&:.<ie~G!sovr.11wiPA omo~ 110 soum BOULEVARD !TAMPA FL 33606 I HILl5DORO\JGH UNITTDSTATES 

''Ok ftiU.Sef'Jlci; ill6U'861W£ST SHORE BRANCH 3802 SOUTH WEST SHORE BOULEVARD ITAMPA Fl 33611 ! Hlll5BOROUGH UNITTDSTATES 

o~ i.F-u'JlS.1\il(~ .tlliUGl!ZEPHYR fi lUS BRANCH 743 5 GALL llOULEVAAD I ZEPHYRHILLS FL 33S41 !PASCO UNITTO .S!Xi'.ts·: 

f[)l(;UNfNUM' } Off!U Numti~r• ,jHeod Qffic <;ifl;e3d Offi~~ lO:'._,jSfo"T~inro~ . 
562321 ol¢1!1!Aii)t. ! - :J~a((l74f t 

u1n11Mi~ T~~--- 1.:iw1.i:t I 
C:l1!AN1' 
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Form FR Y-6 
Cl Financial, Inc. 
Fiscal Year Ending December 31, 2014 

Report Item 3: Securities holders 
(l)(a)(b}(c) and (2)(a)(b)(c) 

.. ·++~:::::;i:i::1:~:1&.: 11,::i:·::-: i!::·:::~:!::.::::!::-:::::::::i!:::····:::::::i:i;:::~:r:~::::;:.; ·..:.. ··:::-:....-::.= :· :·:··:·::·::::::t:::::· :·· = •• '···=··· ·····=== .••::::.:::·.·:.; 

(1)(ci) (1)(b) 
Name, Country of ci'tizenship 

City, State, Country or Incorporation 


¢BM Holdings Qµa!Jfled Family LP Brazil 

iforonto, ON; Cariaga 

(Marcelo Uma,Sao Padl.C>, 

~P, Brazil- BenefidalOW:her) 


Trevor Burgess USA 
~a int Petersbbrg,FL, 

11WSA 

f>akland Investment LLC, USA 
~ewes, DE, USA 

11(,Mardo Camargo/Sao Paulo, 
$P, Btazil - Beneficial owner} 
.:· 
(· 

'~rwin R~s5'¢'!' .. Nethetlands 
!IS,ao ;l?ad'lo;\S~i. :Bratll ·' 

f... 

::.;=•····-=~==:.:::::·:f;:·::·:·:·:·===::·=-:·:·:···:::::::::r.:::i:;;;::::;:-::::::: ·:·::·:····:·:·:::::::::·::i.::-:::::»_.; I ~;m::=;;_:.::::i~=:::;.i,;::::,::. :· ····:::::,;::;: ·:·:::. :~.~-:~~ .v- . •.-:.....:.:·=·~=.-.~=,-::~-::~:!!·:--="t:.:::\ii!"t:•.::J!"i!!'!·:":"!·•::~"'"''!:i: :::J·::-...... == ==··.·-:·:.-··:::;•. :: .•:.. ..•..• . ..... ..• .•......... ~ . 


~~;~~::~:::s:~~~:~:~::m=g~~=~o~=:~~~~~".::"~" - ~~~Si:tlfEt~!~~~:::;~'.~d?;~~~~:~:~~~;::~:t·rror 


(1)(c) 
Number and Percentage 6'f 
Each Class of Voting 
Securitif:s 

4,076,075 Shaces - 2.:S.32% 

1,266,179 Shares- 7.86% 

11793,089.Shares,.. f"L-14% 

2,~89/88(} ~ha res - 13;_6q% 

(2}(G) 
Numberand Percent9ge of 
Each.ClissofVoting 

. SecuritiE?s 

f-l/.£.e:.All.:°Sga~.rlfyi'H'6J.9}hsfr!~pQded-on,(1')'(a)::(1)'(q,j 

'.}y-1.;.ll 

N/A-All Security Holders reported on (1)(a)-(1)(c) 

N~~dx11;S'ecuroify.'tl'51derr5''.r~p'6'tled on~(aJ(~r)~(:liJib) 

.~/A-Alf:Se·curify;.Hc'j}~.er:s:rr=,r1prtedon•.{q:)~:a')IT.(o.:);@, 

http:y-1.;.ll
http:Shares-7.86


Form FRY~ 


Cl financial, Inc. 


Fiscal Year Ending December 31, 2014 


Report Item 4: Insiders 

(1), (2), (3)(a)(b)(c), and (4)(a){b){c) 


lll 
Nam~ 

Ci.fy,:State, 

Ci'iuntr;' 

CBM Holdings Qualified Fam~y LP 

T0<onto, ON, Canada 


(Marcelo Um~, S.o Paulo, SP, Br.uil 

Ben<!ftcial Owner) 


Trevor Burgess, 

5'>int Peten;burg, FL, U.SA 


Oakland Investment LLC 

Lewe>, DE, USA (Marcie Camargo, 

Sao Paulo, SP, Brazil - Beneficial Owner] 


Erwin Russel, 


Sao Paulo, SP, Brazil 


Brian D. Burghardt 

Br.i<lenton, fl, USA 


Phillip L Burgtmdt 

Bradenton, FL, USA 


(2) 
Principal 

Occupation if other 

than wl1fl Holding 

Ccm"?Jrw 

Investor 

Investor 

Investor 

Investor 

Investor 

Investor 

{3J(a) 

Title & Position 
with Bank Holding 
Comp:;ro 

Director 

CEO, Preoident & Director 

N/A 

N/A 

Director 

Secretaljl & Director 

(3}(b) 
Title & Positioo 
with Sl.ibsidiaries 

(in dude names of 

su~idiali~l 

Director- Cl Bank 

CEO, President & Director- Cl Sank 

N/A 

N/A 

Direct0<· Cl Bank 

Secretary & Director- Cl Bank 

{3)(c) 

rrtle&Position 
with Other 
Buslr>e$Ses 
(indude 11<1mes 
Qf other 
bv~ir.~s!?Sl 

See Exhibit A 

See Exhibit B 

See Exhibit c 

See Exhibit 0 

.SeeExhibitE 

Sec Exhibit F 

(4)(a) 


Percentage of 

Voting Shares In 


911!ik l:IOldl11~~l'liP=/ 


25.32".4 

7.86% 

11.14% 

13.60% 

0.59% 

1.14% 

(4)(b) 
Percentage of 

Voting Shares in 
Subsidiaries 
(indude names 

cf.*fHlrllari'~•l 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

(4.l:ftl 
listn<1mesof 
other companies 
(Includes 
partnerships) 
if 25'6 or more of 

voting securities 
are held (List 
names of 
companies and 

percent.age of 
voting securities 

h"1.tfl 

See Exhibit A 

See Exhibit ti 

SME':xhlbit C 

See Exhibit 0 

See Exhibit E 

See Exhibit F 



form FR Y-6 
Cl Financial, Inc. 
Fiscil Ye•r Ending December 31, 2014 

Report ltern 4: Insiders 

(1), (2), (3)(a)(b){c), and (4){a)(b)(c) 


(1) 

Narne, 
City, State, 
Country 

(2) 

Principal 
Occupation if other 
than with Holding 
Company 

(3)(a) 
Title & Position 
with Bank Holding 
Company 

(3){b) 
Title & Position 
with Subsidiaries 
(inclu de names of 
subsidiaries) 

(3)(c) 
Trt:le & Position 

with Other 
Businesses 
(include names 
of other 
businesses) 

(4)(a) 

Percentage of 
Voting Shares in 
Bank Holding Company 

(4)(b) 
Percentage of 
Voting Shares In 

Subsidiaries 
(include names 
of subsidiarie~) 

(4)(c) 

Ustnamesof 
other companies 
(includes 
partnerships) 
If 25% or more of 
voting .securities 
are held (List 

nam es of 
companies and 
percentage of 
voting securities 
held} 

-

.
1
Robert Glaser 

· St. Petersburg, FL. USA 

Investor Director Director- Cl Bank See Exhibit G 0.19% N/A See Exhlb itG 

Neil Grossman 
St. Petersburg, FL, USA 

Investor Director Director, C1 Bank See Exhibit H 0.74% N/A See Exhibit H 

Ryan l.. Snyde r 
Brade11ton, FL. USA 

Attorney Director Director- Cl Bank See Exh ibit I 0.32% N/A See Exhibit I 

Rlr.i Lowman 
St. Petersburg, FL. USA 

N/A EVP/ Chief Operating Officer EV?/ COO-Cl Bank None o.n% N/A None 

Duane Moore 
Bradenton, FL. USA 

Investor Director Director- Cl Bank See Exhibit J 0.32% N/A See ExhibitJ 

Kathryn tl. Pe mble 
St. Petersburg, FL, USA 

N/A 

Vlce Chairman, Florida Market President & 

Director 

Vice Chairman, Florida Market 
President- ClBank None 0.13% N/A None 

Will iam H. Sedge man, Jr. 
T3mpa, FL. USA 

N/A Chai rma n, Sr. Adv isor & Director Chairman & Sr. Advisor- Cl Bank None O.O.S% N/A None 



Form FR Y-6 

Cl Financial, Inc. 
Fiscal Year Ending Oecember-31, 2014 

Report Item 4: Insiders 

(1), (2), (3)(a)(b)(c), and (4J(a)(b)(c) 


(1} 
Namo:, 
Ciiy1State, 

Ci:iiilltti 

Alex Sink 
Thonotasassa, FL. USA 

(2) 
Principal 

Occupation if other 
than with Holding 

·Colil'panv 

Investor 

{3)(a) 

ntle & Position 
with Bank Holding 

Cti(llplitlV 

Director 

Cristian A. Melej 
St. Petersburg, FL. USA 

N/A EVP/ Chief Fin•ncial Offker 

Marcio de Oliveira 
Sarasota, Fl., USA 

N/A EVP/ Chief Technology Officer 

James Steiner 
St. Petersburg, FL, USA 

N/A EVP/ Chief Risk Offae r 

Alan G. Randolph 

Miami, Fl, USA 

N/A EVP/ Senior Lender 

)erryAllen 
·•Parrish, FL, USA 

N/A EVP/ Chief Credit Officer 
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