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Board of Governors of the Federal Reserve System 

Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1}, 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211 .13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

This report form is to be filed by all top-tier bank holding compa­
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify­
ing foreign banking organization under Section 211 .23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair­
man of the board must sign the report. 
I, Trevor R. Burgess 

Name of the Holding Company Director and Official 

CEO & Vice Chairman 
TiUe of the Holding Company Director and Official 

attest that the Annual Report -of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Av a ility of Information," 12 C.F.R. Part 261, 
that the Reporter d i ividual consent to public release of all 
details in the reP. con ming that individual. 

For holding companies !1QJ. registered with the SEC­
Indicate status of Annual Report to Shareholders: 

D is included with the FR Y-6 report 

D will be sent under separate cover 

1:8:1 is not prepared 

For Federal Reserve Bank Use Only 

RSSD ID 4S~ 'i'\o \ 

C.I. ------- ­

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2013 
Month I Day I Year 

Reporter's Name, Street, and Mailing Address 
C1 Financial, Inc. 
Legal Title of Holding Company 

100 5th Street South 
(Mailing Address of the Holding Company) Street I P.O. Box 

St. Petersburg _F_L______3_3_70_1_ ___ 
City 	 State Zlp COde 

Physical location (if different from malling address) 

Person to whom questions about this report should be directed: 
Tom Punzak Vice President/ Controller 
Name TiUe 

941 -714-7745 
Area COde I Phone Number I Extension 

727-502-8594 
Area Code I FAX Number 

Tom.Punzak@C1Bank.com 
E-mail Address 

NIA 
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

IZJ Yes 	 Please identify the report items to which this request 
applies: 

1ZJ In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

O The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

Public reporting burden for lhis information collection is estimated lo vary from 1.3 lo 101 hours per response, with an average of 5.25 hours per response, including time lo gather and 
maintain data In the required form and to review instructions and complete lhe Information collection. Send comments regarding this burden estimate or any other aspect of lhls collection of 
information. including suggestions for reducing this burden to: Secretary. Board of Governors of lhe Federal Reserve System, 20th and C Streets. N.W .. Washington. DC 20551 , and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington. DC 20503. 

12/2012 

mailto:Tom.Punzak@C1Bank.com


FR Y-6 Report Item 2a : Organization Chart 

Cl Financial, Inc. 

'December 31, 2013 

Cl Financial, Inc. 

State of Incorporation- Florida 

Business Location- St. Petersburg, Florida 

100% 


Cl Bank 

State of Incorporation- Florida 

Business Location- St. Petersburg, Florida 



Re1ulta: A Un of branches for your hold Inacomp1ny: Cl FINANClAL. INC. (4!t58901) of SAINT PmRSBURG, FL 

The dala •'t Hof 12/31/2013. Da11 reflects klformatlon thal was reccfved ;md prouHtd throu&h 04/07/2014. 

Ruons!!l•tk!n ind v1r1nu1'9n Sties 

l Jn the Oat'• Action cotumn of each branch row, enter one or more of the actK>ns 1peolied be&ow 
2. If requited, enter the date in the Utecttve Date column. 

~ 
OK: tf 1he btanch lnlOfmaOon k conm. enter 'Ok' In the Data Action column 

Chance: tf 1he bunch kllOf'mation k ~rector lncomp&ele. re-vise thedata, enter ·ounae' in the 0.ta Action cdurnn and the da le when this informal Ion lht bearne vil&id In the U ft<1Nt Date column. 

Ckde~ tf a bfanch lrsted wusokl Of dosed, ent., 'CloH' In the O.ta AcOon column and the ule Of' dowre date In the Effecttve O.t• column 

Delete: If a branch Nsud WH never owned by this deposnoty instnu1 k>n, enter 'Ddete' ln the 0.t• Action column 

Add; tf a reportable branch Is mlssJnc, In~ a row, add the branch data, and ent~ 'Add' in lhe Data Act5on coklmn and the openln1 °' uquisltion date In the Effedfve O.te column. 

tf pnnttn1 thi• lkt, you may need to adjust your pa&e setup in MS beet Tryuslna L'tndKape OfientaOon, p11e sulin&. and/Of Sqal Mied paper 

Subrnlukm Procedure 
When you are finished, send a saved copy to you, FRB c.ont . .lct Stt: 1he detailed lni.tf udK>ns on 1his Mii fot more tnforma1k>n 

tf you are e-ma11.a.s this to your FRB contact, pu1 you, 1n.11ituUon name. aty and 11tate M"I the sub)ect line of lhe e-m1~. 

Note: 


fo sittii.fy the FR Y-10 report lna requlr•m•nts, you mun also $ubmit FR Y-10 Domelllc 8'anch S<hedules for each br.rnch with a Data Action of Change, Close. Delete, or Add. 

The FR Y· l O report may be 1ubm1t1 ed In a h:udcopy format or via the FR Y- 10 Online appllullon • hllpsJ/ylOOnline.fedenlreseNe.1ov. 


• FDIC UNINUM, Office Number, and lD_R5SD ~umns are for reference only. Verllic.atlon of these v11lues Is not required 

O.ta Actk>n Effecttve 0.1• Bunch Service TyJM! Branch 1o_wo• Popul•r Name SlrHl A.ddrHs City Stale 

OK Full Servke 4161270 SOUTH SHORE BRA NCH 650 NORTH US HKiHWAY 41 APOllO BEACH Fl 

OK Full Service 3832510 BONITA SPRIN GS BRANCH 21235 SOUTH TAMIAMI TR BONITA SPRINGS Fl 

OK FullServlc:e 3644085 BRADEN RIVER OFFICE 6000 STATE ROAD 70 EAST BAAOENTON Fl 

OK full Xrvk:e '463087 LAIC£WOOO RANCH OFFICE 2025 LAKEWOOD RANCH BlVD BRADENTON Fl 
OK full SeMte 25964U WEST BAAOENTON OFFICl 7202 MANATEE AVENUE WEST BRADENTON Fl 

OK Full~e 3743719 47TH TERRACE BRANCH 1645 SE 47Tli TERRACE CAPECORAl Fl 

cJ.• Chanae 1/ 3/ 2013 Umkods.M<e .. 370 721 GULF CO~T CAR£ BRANCH U33 SANTA BAR8AAA BOUlfVAAD CAPE CORAi. Fl 

OK Fun Servke 3254115 HANCOCK BRANCH 61 HANCOCK BRIDGE PARKWAY WEST CAPE CORAi. Fl 

OK FuUSavke 3640lal DANl[LS PARKWAY BRANCH 5200 OAN ICU PA.U:WA.Y FORT MYERS Fl 

• OK Fun 5efvtce 3832529 FORUM BRANCH J C14 FORUM BlVD FOllTMYEllS Fl 

O')~ Chanae l/l/2013 FuU Service •535171 RED CEOAA BRANCH 1565 RED CEOAA OOIVt JJ FOl!TMYEllS FL 
OK FuH Servke 4396747 BEU.EAIR BRANCH 525 INOIAH ROCKS ROAD NORTll !ARGO Fl 
OK FullSeMce zos1n PINEllAS PARKBRANCH 9001 BELCHER ROAD PINELLAS PARK Fl 

OK FullServke 4161159 PORT CHAALOnE BRANCH L9SO TAMLAMI TRAIL PORT CHAlllOm Fl 

OK Full Setvke 41611.61 V£TERANSBRANCH 24100 VETERANS BOULEVARD PORT CHAAlOm Fl 
OK f ull Servke 4161195 PUNTA GOflDA BRANCH 3855 TAMIAMI TRAIL PUNTA GORDA Fl 

OK Fulls.Mee 4105426 RIVERVIEW OFFICE 10109 US HIGHWAY 301 SOUTH RIVERVIEW Fl 
OK FullSeMce •282550 BEACH DRIVE BRANCH LSI BEACH ORNE NE SAINT PETEllS8URG Fl 
OK Full Service •161207 SAINT PETEllS8URG BRANCH 6100 4TH STIIEET NOllTH SAINT PETEllS8URG Fl 

OK full SeMce 4281937 WEST CINTRAl BRANCH 6ll0 CENTRAi. AVENUE SAINT PETERSBURG Fl 

OK futl Servke l3u&02 DAVID ISLANDS OFftCC 202 EAST DAVIS BOUlfVARO TAMPA Fl 
OK Full Service 3740978 FRANKLIN STRECT OFflCE 300 NORTH FRANKLIN STREET TAMPA Fl 
OK Full Service 3167183 MACOllL OFFICE 2302 SOUTH MACOlll AVENUE TAMPA Fl 
OK Full Service 3644076 SOUTH TAMPA OFFICE 110 SOUTH BOULEVARD TAMPA Fl 
OK Full Servke •161186 WEST SHORE BRANCH 3802 SOUTH WEST SHORE BOULIVARO TAMPA Fl 

OK Fun Servk.e 4161261 ZEPHYRHILLS BRANCH 7435 GAil BOULEVARD ZEPHYRH llLS Fl 

Zip Code 

33572 
3413 4 
34203 

34211 

34209 

33904 

33904 
33991 
339U 

33905 

33907 

nno 
33712 
33941 

33954 

33950 

33571 

33701 

33703 
33707 
33606 

33602 

33629 

33606 

33611 
3354 1 

County 

HILLSBOROUGH 

LIE 

MANATEE 

MANATEE 
MANATEE 

LIE 
l£E 

lrE 

l£E 

LIE 

L£E 
PINEUAS 

PIHEUAS 

CHAlllOm 

CHARLOTTE 

CHARLOTTE 
HIWBOROUGH 

PINEllAS 
PINEUAS 

PINEUAS 

HILLSBOROUGH 
HILLSBOROUGH 

HILLSBOROUGH 
HIWBOROUGH 

HILLSBOROUGH 

PASCO 

Country FDIC UNINUM• Ofnce Number • HHdOfflce HHd Ofllce ID_Rs.SD· Commenu 

UNrTEDSTATB •45577 11 Cl BANK 2362074 

UNrTEDSTAID Not Required Not Requlfed 0 BANK 2362074 

UNITE D STATES 466941 5 0 BANK 2362074 

UNITED STATES 535817 24 Cl BANIC 2361074 

UNITED STATES 290312 I Cl BANK 2362074 

UNITED STATES Not ltequired Not Requwed 0 BANK 1362074 

UNITED STATES Not Requifed Nol Requir ed Cl BANK 2362074 

UNITED STATES NCH Requared Not Requl'ed Cl BANK 236207• 

UNITED STATES Not Requ.lred N01 Requlfed OBANK 2362074 

UNITEOSTATfS Not Required Not Required Cl BANK 2362074 

UNITED STATfS Not Required Not Required Cl BANK 2362074 

UNITED STATfS 530127 19 Cl BANK 2362074 

UNITED STA.TB 45104 I Cl BANK ll6207• 

UNITED STATES 217311 9 0 BANK 236207• 

UNITEDSTATfS U2490 17 0 BANK 236207• 

UNITEDSTATfS 492411 15 Cl BANK 2362074 

UNITED STATES 473164 6 0 BANK 2362074 

UNITED STATES 51176 1 7 Cl BANK 2362074 

UNITED STATES 479935 14 Cl BANK 1361074 

UNITEDSTATfS 495999 11 C.I BANK 2362074 

UNrTED STATES 4Sll48 21 Cl BANK 1362074 

UNITED STATES 474207 23 Cl BANK 2361074 

UNITED STATES 363855 20 Cl BANK 1362074 

UNITED STATfS 411505 3 Cl BANK 2362074 

UNITED STATES 464039 11 Cl BANK 2362074 

UNrTED STATES 492489 16 Cl BANK 2362074 

~e.. 


http:sittii.fy


Form FR Y-6 

Cl Financial, Inc. 

Fiscal Year Ending December 31, 2013 

Report Item 3: Securities holders 

(l)(a)(b)(c) and (2)(a)(b)(c) 

Current securities holders with ownership, control or holdings of 5% or more 

with power to vote as of fl seal year ending 12-31-2013 
Securities holders not listed In 3(1)(a) through 3(1)(c) that had ownership, control 

or holdings of 5% or more with power to vote during the fiscal year ending 

12/31/2013 

(l)(a) (l)(b) (l)(c) 

Name, Country of Citizenship Number and Percentage of 

City, State, Country or Incorporation Each Class of Voting 

Securities 

{2)(a) (2)(b) {2)(c) 

Name, Country of Citizenship Number and Percentage of 
City, State, Country or Incorporation Each Class of Voting 

Securities 

Marcelo Lima Brazil 28,727,881 Shares - 33.59% 

Sao Paulo, SP, Brazil 

Trevor Burgess USA 8,843,343 Shares - 10.34% 
Saint Petersburg, FL, 

USA 

Oakland investment LLC, USA 12,551,628 Shares - 14.68% 

Lewes, DE, USA 

(Marcia Camargo, Sao Paulo, 

SP, Brazil - Beneficial Owner) 

Erwin Russel Netherlands 15,327,765 Shares - 17.92% 

Sao Paulo, SP, Brazil 

N/A- All Security Holders reported on {l)(a)-(l)(c) 

N/ A- All Security Holders reported on (l)(a)-(l)(c) 

N/A- All Security Holders reported on {l)(a)-{l)(c) 

N/A- All Security Holders reported on (l)(a)-(l)(c) 



Form FR Y·6 
Cl Flnanclal1 Inc. 
Flsc11 Yur Endln1December31, 2013 

Report Item 4: Insiders 

(1), (2), (3)(1)(b)(c), and (• )lo)(b))c) 


(4)(c) 

List names or 

other companies 

(Includes 

partnerships) 

ff 2S" or more of 
(3)(c) voting securities 

Title & Position l4)lb) ueheld ILl•t 
(I ) (2) (3)(b) with Other Percenta1e of names of 
Name. Prlnc:lpal (3)(1) Title & Position Buslne.sses (4)(•) Votin1 Shares in companies and 
City, St>te, Occupation Ir other Title & Po.sltion with Subsldlu les (Include name.s Percen1"1e of Subsldlu les percenta11 of 
Country than with Holdln& with Bank Holdin& (Include n11mes of of other Votlnc Shares In (Include names voUn& securities 

Company Company subsldlules) buslnenu) Bonk Holdlna Company of subsldlaries) held) 

"' 1M arcelo Uma lnve.slor Director Director· Cl Bank See Exhibit A 3359" N/A See Exhibit A 
Sao Paulo, SP, C!ON l="l C&J1'1f.\L 
Bmll 

Trevor Bur1ess, 
Saint Ptt1rsbur1, FL. USA lnvutor CEO & Director CEO & Director- See ExhlbltB 10.34% N/A See Exhlbll B 

Cl Bink 

Oakland Investment LLC Invest or N/A N/A See Exhibit C 14.68% N/A See Exhibit C 
Lewes, OE, USA (Marclo CaiNrco, C.oNA CENT< N., 
Slo Paulo, SP, Brazll • Beneficl1I Owner) 

• I Erwin Russel, lnves·tor N/A N/A See Ex hibit D 17.92% N/A u..Exhlbil 0 pt_, 
Sao Paulo, SP, Bratll AJA oe-m 

Brian D. Burehardt Invest or Director Director- Cl Bank See Ex hibit E 0.37% N/A Seehhlbit E 

Bradenton, Fl, USA 

Phillip L. Burchard< lnvu-tor Secretary & Director Direct or - Cl Bank See Exhibit F O.BS% N/A See Exhibit F 
Bradenton, Fl, USA 

Pace 2 of 2 



Form FR Y-6 

Cl Flnoncl•I, Inc. 

Flsc•I You Endi"I Oocombor 31, 2013 

Repon Item 4: Insiders 

(1), (21. (3)(•l(b)(cl, ind (•K1)(bl(cl 

(1) 

Name, 

City, State, 
Country 

Rohen Gluer 

St. Petersbura. Fl, USA 

(2) 

Principal 

Occupation II other 

th•n with Holdl"I 

Company 

Investor 

(3)(11 

Thi• & Position 

with Bank Holdl"I 

Company 

Director 

(3)(b) 

Tltlo & Position 

with Sub1kfl1rJes 

(lndude namu of 
subsidl1n1:1) 

Director- Cl Bank 

(3l(c) 

Title & Positkln 

with Other 

Businesses 
(Include names 
ofother 
buslnusas) 

Soo Exhibit G 

(41(•) 

Plrunt11e of 

Volf"IShoresln 

Bank Holdinc Company 

0.07% 

(4)(b) 

Percentaae of 

Votlnc Shares In 

Subsidiaries 

(Include nomu 

of subskfiarfes) 

N/A 

(4)(c) 

list names of 

othercompanle.s 

(lncludos 

portnershlpsl 

if 25" or more of 

vot1n1 securiUes 

ire held (List 

names of 

companies and 

percentaae o f 
volinc securltJes 
held) 

See Exhibit G 

Nell Grossman 

St. P1tersbur11 Fl, USA 

lnvutor Olrector Director·Cl IMnk SoebhlbhH 0.70% N/A See Exhibit H 

ThomuHowte 
Brodtnton, Fl., USA 

Investor Director Director·Cl ~nk Soe Exhibit I 0.28" N/A Soe Exhibit I 

Rita Lowman 

St. Plt1rsbur1, Fl, USA 

N/A Chit! Operotln1 Offku COO-Cl Bank None 0.70% N/A None 

Duane Moore 

Bradenton, FL, USA 
Investor Director Director· Cl Bank s.. ExhlbltJ 0 .41% N/A s.. ExhlbltJ 

Kathryn B. Pemble 

St. Petusbur1. FL, USA 

N/A Pre11denl & Director 

President & Chief 

Credit Offker· ClB1nk None 0.17" N/A None 

Willlam H. Sedseman, Jr. 

Tompa, FL, USA 
N/A Director Chairman-- Cl Bank None 0.04% N/A None 

Alex Sink 

Thonotas1ssa1 Flf USA 

Investor Director Director- Cl Bink None 0 .02" N/A None 

J. larrv Tucker 

Saruola, FL. USA 

N/A Chit! Fln•ncl•I Offker CFO-Cl B•nk None 0.00% N/A None 

FR Y-61tem4 

Cl Fln1ncl1I, Inc. - Dtcombtr 31, 2013 

P11t 2 or 2 



FR Y-6 ltem 4 

Cl Financial, Inc. 

December 31, 2013 

Appendix B - Trevor Burgess 

Title & Position With Other Businesses (include names of other businesses): 

None 

List names of other companies (include partnerships) if 25% or more of voting 
securities are held (List names of companies and percentage of voting securities 
held) 

• TRB Industries LLC - 100% (Sole Member Delaware LLC) 
• Horseheads LLC - 50% 
• SRQ The Ponds - 25% 



FR Y-6 Item 4 

Cl Financial, Inc. 

December 31, 2013 

Appendix E - Brian D. Burghardt 

Title & Position With Other Businesses (include names of other businesses): 

• Managing Partner - PDG Electric LLP / Bradenton, FL - 50% 
• Secretary- Burghardt & Burghardt Enter, Inc. - 50% 

List names of other companies (include partnerships) if 25% or more of voting 
securities are held (List names of companies and percentage of voting securities 
held) 

None 



FR Y-6 Item 4 


Cl Financial, Inc. 


December 31, 2013 

Appendix F - Phillip L. Burghardt 

Title & Position With Other Businesses (include names of other businesses): 

• Managing Partner - PDG Electric LLP / Bradenton, FL - 50% 
• Secretary- Burghardt & Burghardt Enter, Inc. - 50% 

List names of other companies (include partnerships) if 25% or more of voting 
securities are held (List names of companies and percentage of voting securities 
held) 

None 



FR Y-6 Item 4 

Cl Financial, Inc. 

December 31, 2013 

Appendix G - Robert Glaser 

Title & Position With Other Businesses (include names of other businesses): 

• President - 432 11th Ave N, LLC - 100% 
• President - 3801 Bay to Bay, LLC - 100% 
• President - 330 Beach Drive, LLC - 100% 
• President - Luxe Title Services, LLC - 100% 
• President - Glaser 1100 4th St N, LLC - 100% 
• President - 3708 Swann Professional Bldg Condo Assn., Inc. - 100% 
• President - 3708 Swann Professional Bldg., LLC - 100% 
• President- 4th Street North Condo Assn., Inc. - 100% 
• President - SIAC Realty Company - 100% 
• President - Smith & Associates Real Estate, Inc. - 100% 

List names of other companies (include partnerships) if 25% or more of voting 
securities are held (List names of companies and percentage of voting securities 
held) 

None 



FR Y-6 ltem 4 

Cl Financial, Inc. 

December 31, 2013 

Appendix H - Neil Grossman 

Title & Position With Other Businesses (include names of other businesses): 

• Managing Member, CIO -TRNG Capital Partners, LLC - 40% 
• Managing Member - MYNTHS, LLC - 50% 
• Managing Member - MYNTHS TWO, LLC - 37.5% 
• Managing Member - MinNeil Woodstock Assoc, LLC - 100% with Wife 
• Managing Member - Canoe Hill Vineyards, LLC -100% with Wife 

List names ofother companies (include partnerships) if 25% or more of voting 
securities are held (List names of companies and percentage of voting securities 
held) 

None 



FR Y-6 Item 4 

Cl Financial, Inc. 

December 31, 2013 

Appendix I -Thomas Howze 

Title & Position With Other Businesses (include names of other businesses): 

• Owner- Howze Investments - 100% 
• President- Howze Real Estate Services - 100% 
• Managing Partner - 72 Partners, LLC - 25% 
• Managing Partner - Village Green, LLC - 50% 
• Managing Partner - Park Plaza, LLC - 50% 
• Managing Partner - H & R, LLC - 50% 
• Managing Partner - Forest Park, LLC - 44% 
• Managing Partner - Spring Fores t II, LLC - 85% 
• Managing Partner - Lighthouse Point, LLC - 25% 

Lis t names of other companies (include partnerships) if 25% or more of voting 
securities are held (List names of companies and percentage of voting securities 
held) 

None 



FR Y-6 Item 4 

Cl Financial, Inc. 

December 31, 2013 

Appendix J - Duane Moore 

Title & Position With Other Businesses (include names of other businesses): 

• President - Moore's Dairy, Inc. - 100% 

List names of other companies (include partnerships) if 25% or more of voting 
securities are held (List names of companies and percentage of voting securities 
held) 

None 
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