
Board of Governors of the Federal Reserve System 

Annual Report of Bank Holding Companies-FR y..6 


Report at the close of business as of the end of fiscal year 

This Report is. required by law: Section 5(c){1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (0)(1 )(Al): Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(1'»; Sections 11 
(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1). 602, and 6111'); Sectlon 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(<::»; and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b». Return to the appropriate Federal Reserve 
Bank the original and the number of copies specified. 

FRY·6 
OMB fIIum""r 1100-0291 
AQpf'Ollll !)KPires December 31. 2014 
Pagelof2 

ThIs report form is to be filed by all top-tier bank holding compa
nies organized under U.S. law, and by any foreign banking organi
zation that does not meet the requirements of and is not treated as 
II qualifying foreign banking organization under section 211.23 of 
Regulation K (12 C.F.R. § 211.23). The Federal Reserve may not 
conduct or sponsor, and an organization (or II person) is not 
required to respond 10, an information collection unless it displays 
a currently valid OMS control number. 

NOTE: The Annual Report or BanI< Holding Companies must be 
signed by one director of the top-tier bank holding company. This 
individual should also be a senior offICial of the top-tier bank hold
ing company. In the event that the top-tier bank holding company 
does not have an individual who is a senior official and is also a 
director. the chairman of the board must sign the report. 

I. Shad Williams, President 
N;me'Cf tha iai;k"F~idi~g c~Pan·;';':;''1~D:-irect-Of-and officiai---··---·-· 

P..us.lden.t.-&.....cEO __.... . 
Tills of the !lank Holding COO'·paoy DIrector and Offield 

attest that the AnnU1iJ1 Report ofBank Holding Companies (includ
ing the supporting attachments) for this report date have been 
prepared in conformance with the instructions i$Sued by the 
Federal Reserve SY8tem and are true and correct to the best of 
my knowledge and belief. 

With respect to information regarding Individuals contained 
in this report, the Reporter certifies that it hiS the authority 
to provide this Intonnatlon to the Federal Reserve. The 
Reporter also certlnes thl:'t It has the authority, on behalf of 
each Individual, to COMent or obje~t to public release of 
Intonnatlon regarding that Individual. The Federal Reserve 
may assume, In the absence of a request for ~onfidentlal 
treatment submitted In accordance with the Board's "Rules 
Regarding Availability of Infonnation," 12 C.F.R. Part 261, 
that the Reporter IU.HJ. individual consent to public release of 
all details In the report concerning that Individual. 

~~~~~;~.~. 
DatoAFsI9~~:4-,.--:2o!~~··· 

------------------~ 
For bank holding campa '"lies not registered with the SEC
lndlcale &tatus ofAnnual Rc:tort to Shareholders: 

o is included with the FR Y·6 report 
IZJ will be aent under separere cover 
o Is not prepared 

For Federal Reserve Ba' k Use Only 

RSSDID 
C.I. ::_.=_~.~..__..__.. _ 

Date of Report (top-tier bank holding company's fiscal year-end): 

Q~£~f)Jt;)~r.~1.L?~.1.t ...__ .__ ... _.__. ._ ._._......___ .. 
Monlh I cay I Year 

Reporter's Name, Street, and Mailing Address 
Cheaha Financial Group, Inc. 
Leoal Title r1 B8nk"i·i~ding Compan1 .-----.- .-. - . 

) 32.2...~}.9!:'~ay.Clri~~_. _______._._._____~..___. 
(Mai1inllAddreH 01 the Bank HOII:ling ComPlln~1 Slreetl P.O. Box 

O_x_fo_rd___.• ..=.36;;:,;;2:..:0..;:;,3___ 
City ZipCoci!) 

location (it different from maili~ address) 

Person to whom questions about this report should be directed: 

Douglas B'.§.l?hau~G..9~~__. ~_~.l!l?!,r_ ............ ___ ...._.._..._ 
N_e ~~ 


20_~::!.~~-_~!~4___...__._.. _.._____.. _. __.•__ 

Area CQCIe I Phone Number 1 Exte~sion 

205-979-6313--..-------,...---...---,--------.~--. 
Area Code I FAX NUIT'1ber 

p~.:.&~.h.!~er@warrenaverett.com 
E·mail AddrOH 

N/A 
Address (URl) forthe 8111l' Holding Company's web page 

Does the repolter reQua$t confidential treatment for any portion of this 
submission? 

o Yea Please identify the report items to which this requesl 
applies: 

o In acoordlJnce with the instructions on pages GEN·2 
and 3, a leiter Justifying the request Is being provided.o The Informallon for which confidential treatment 1$ 500ght 
is being submitted separately labeled ·COnfidential." 

I:8l No 

P1.Ibie repor1ir1g ~en for Ihis InfDn atian I:OjlecliOl'l Is e5l1mllled 10 vary from 1.3 to 101 hOI'$ per response, with an awrage 01 5.25 hOiJlll per "'liPon .... irIckId""J ~mo to gain.. end 
malmsrn data In the requlreo form an 110 r_ inslrutltiONl Snd compl&te the InlOmlllllOn COile. ·100. 

1212!l11 

mailto:p~.:.&~.h.!~er@warrenaverett.com
http:DatoAFsI9~~:4.,.�-:2O.l2


FRY~ 
OMB Number 7100-0297 
Expires December 31. 2011Board of Governors of the Federal Reserve System 

RE:CElVED 
APR 16 lOIZ 

Annual Report of Bank Holding Companies-FR Y-6 
Report at the close of business as of the end of fiscal year 
This Report is required by law: Section 5(c)(1 )(A) of the Bank Holding Company Act This report form is to be filed by aI/ top-tier bank holding companies organized under 

(12 U.S.C. § 1844(c)(1)(A)); Section 8(a) of the Intemational Banking Act (12 U.S.C. U.S. law. and by any foreign ban king organization that does not meet the requirements 

§ 3106(a)); Sections 11(a)(1). 25 and 25A of the Federal Reserve Act (12 U.S.C. §§ of and is not treated as a qualifying foreign banking organization under section 211.23 

248(a)(1), 602. and 611a); Section 211.13(c) of Regulation K (12 CFR 211.13(c)); and of Regulation K (12 CFR 211.23). The Federal Reserve may not conduct or sponsor. 

Section 225.5(b) of Regulation Y (12 CFR 225.5(b)). Retum to the appropriate Federal and an organization (or a person) is not required to respond to, an information collec

Reserve Bank the original and the number of copies specified. tion unless it displays a currently valid OMB control number. 

NOTE: The Annual Report of Bank Holding Companies must be 
signed by one director of the top-tier bank holding company. This 
individual should also be a senior official of the top-tier bank holding 
company. In the event that the top-tier bank holding company does 
not have an individual who is a senior official and is also a director. 
the chairman of the board must sign the report. 

I. Shad Williams, President 
Name and Tille of the Bank Holding Company Director and Official 

atiest that the Annual Report ofBank Holding Companies (including 
the supporting attachments) for this report date have been prepared 
in conformance with the instructions issued by the Federal Reserve 
System and are true and correct to the best of my knowledge and 
belief. 

With respect to Information regarding individuals contained 
in this report, the Reporter certifies that it has the authority to 
provide this information to the Federal Reserve. The Reporter 
also certifies that it has the authority, on behalf of each indi
vidual, to consent or object to public release of information 
regarding that individual. The Federal Reserve may assume, in 
the absence of a request for confidential treatment submitted 
in accordance with the Board's "Rules RegardingAvailability of 
Information," 12 CFR Part 261, that the Reporter .a.ru;t individual 
consent to public release of all details in the report concerning 
thatindividua. ~~ 

For bank holding companies not registered with the SEC-

Indicate status of Annual Report to Shareholders: 

o is included with the FR Y-6 report 


~ will be sent under separate cover 


For Federal Reserve Bank Use Only 

RSSD Number 

C.1. 

Date of Report (top-tier bank holding company's fiscal year-end): 
December 31, 2011 

Month I Day / Year 

Reporter's Name, Street. and Mailing Address 

Cheaha Financial Inc. 
Legal Title of Bank Holding Company 

1320 Highway Drive 
(Mailing Address of the Bank Holding Company) Street I P.O. Box 

Oxford, Alabama 36203 
City / State I Zip 

Physical location (If different from mailing address) 

Person to whom questions about this report should be directed: 

Douglas B. Schauer, CPA Member 
Name/Title 

(205) 769-3474 
Area Code I Phone Number 

(205) 979-6313 
FAX Number 

Doug.schauer@warrenaverett.com 
E·mail Address 

N/A 
Address (URL) for the Bank Holding Company's web page 

! 	 Does the reponer request confidential treatment for any ponion of this 
submission? 
o Yes Please identify the report items to which this request 

applies: 

o In accordance with the instructions on pages GEN-2 and 

3 a letter justifying the request is being provided. 

o The information for which confidential treament is sought 

is being submitted separately labeled "Confidential.· 

~No 

Public reporting burden for this information collection is estimated to vary from 1.3 to gather and maintain data in the required form and to review instructions and complele 
101 hours per response, with an average of 5.25 hours per response, including time to the information collection. 

mailto:Doug.schauer@warrenaverett.com


FRY~ 
COV-2 

For Use By Tiered Bank Holding Companies 
Top-tiered bank holding companies must list the names, mailing address and physical locations of each of their subsidiary bank 
holding companies below. 

Legal Bank Holding Company 

Bank Holding Company) Street I P.O. Box 

Code 

address) 

Legal Title of Subsidiary 

(Mailing Address of the Subsidiary Bank HOlding Company) Sireet I P.O. Box 

mailing address) 

Legal Tille 

of the Subsidiary Bank Holding Company) Box 

Code 

Physical location (if different from mailing address) 

Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

Cooe 

address) 

Legal Tille of Subsidiary Bank Holding Company 

Box(Mailing Address of the Subsidiary 

Cily I State I Zip Cooe 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

----,,--------::-------::---::---.._---
(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City I State I Zip Code 

Physicallocalion (if different from mailing address) 

Legal Tille of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I PO. Box 

City I State I Zip Cooe 

Physical location mailing address) 

Legal TiUe of Subsidiary Bank Holding Company 

(Mailing Address of Ihe Subsidiary Bank HOlding Company) Street I P.O. Box 

Physical location (n different from mailing address) 

12104 



Form FR Y-6 

Cheaha Financial Group, Inc. 

Oxford, Alabama 

Year Ending December 31,2011 


Report Item 

1: See cover page. 

2a: Organization Chart 

2b: Domestic Branch Listing - Filed Electronically on 03105/12. 

Cheaha Financial Group, Inc. 

(Parent Company) 

Oxford, Alabama 


I 


Cheaha Bank 
(100% Owned 

Subsidiary) 
Oxford, Alabama 

Cheaha Statutory Trust I 

(100% Owned 


Subsidiary) 

Oxford, Alabama 




Results: A list of branches for your depository institution: CHEAHA BANK (ID_RSSO: 29151261. 


This depository Institution Is held by CHEAHA FINANCIAL GROUP, INC. (29151171 of OXFORD, At. 

The data a .... as of 12/31/2011. Data reflects information that was received and processed through 01/OS/2012. 


RecpncIHation and Vtrlfitltion Steps 

1. In the Data Actfon column of each branch row, enter one or morn of the actions specified below. 

2. If required" enter the date: in the Effectlw Date column. 

~ 
OK: If the: branch information is correct$ enter 'Ok' in the Data Action column. 

Chanp: If the branch information is incorrect or Incomplete, revise the data~ enter 'Change' in the Data Action column and the date when this information first became valid in the Effective Date column, 


aose~ If a branch listed was sold or dosed, enter 'Oose' in the Data Action column and the sale or closure date in the Effective Date column, 

Delete: If a branch listed was ne>Jer owned by this depository institution, enter 'Delete' in the Data Action column. 

Add: If a reportable branch is missing, insert a row.. add the branch data, and enter lAdd' in the Data Actron column and the opening or acquisition date in the Effective Date column. 


If printing this list. you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper. 

Submfufon procedure 

When you are fjnished~ send a saved copy to your FRS contact. See the detailed instructions on this site for more information. 


If you are e-mailiOl this to your FRS contact, put your institution name~ city and state in the subject line of the e-mail. 


Note: 


To satisfy the fR Y~10 reporttng: requirements, you must also submit FR Y~10 Domestic Branch Schedules for each branch with a Data Action of Change. dose, Delete. or Add. 

The FR V-10 report may be submitted in a hardcopy format orY~ the FR Y-l0 Online application - https:/Iyl00nline.federa!reserve.gov . 


.. fDIC UNINUM, Office Number, and IO_RSSD columns are for reference only. Verification of these values is not requfred. 

Branch Servic. Type Branch to_RS50* Popular Name Street Address aty State Zip Code County ICountry FOIC UNINUM* Office Number- Head Office Head Office 10_RSSO' Comments 
OK Full Service (Head Officel 2915126 CHEAHABANK 1320 HIGHWAY DRIVE OXFORD AL 36203 CALHOUNeSTATES 81167 oCHEAHA BANK 2915126 

OK Full Service 3448948 ALEXANDRIA BRANCH 120 BIG VALLEY DRIVE ALEXANDRIA Al 36250 CALHOUN STATES 452044 1 CH£AHA BANK 2915126 

OK Full service 4236115 ANNISTON BRANCH 1100 QUINTARD AVENUE ANNISTON AL 36201 CALHOUN STATES Not Required 3 CHEAHA BANK 2915U6 

OK Full Service 3719291 JACKSONVILLE BRANCH 1500 PELHAM ROAD SOUTH JACKSONVILLE Al 36265 CALHOUN IUNITED STATES 4726S7 2 CHfAHA BANK 2915126 

http:https:/Iyl00nline.federa!reserve.gov


Form FR Y-6 
Cheaha Financial Group, Inc. 

12/31/2011 
Report Item 3: Shareholders 

( 1 )( a ). ( b ). ( c ) and ( 2 )( a ), ( b J. ( c ) 


Current Shareholders with ownership, control or holdings of 5% or more 
with power to yote as of 12-31-2011 . 

Shareholders not listed in ( 3 )( 1 )( a ) through ( 3 )( 1 )( c ) that had ownership. control 

r holdings of 5% or more with power to yote during the fiscal year ending 12-31-2011. 
(1)(a) (1)(b) (1)(c) 
Name & Address 
(City, State, Country) 

Country of Citizenship Number and Percent of Each 

or Incorporation Class of Voting Securities 

(2}(a) (2){b) (2){c) 
Name & Address Country of Citizenship Number and Percent of Each 

Class of Voting Securities (City. State, Country) or Incorporation 

Shad A. Williams 
Anniston, Alabama 

USA 35,000 - 6.68% Common Stock None 



Form FRY-6 
Cheaha Financial Group, Inc. 

December 31, 2011 
Report Item 4: Insiders (Directors and Officers) 
( 1 ). ( 2 ), ( 3 )( a )( b )( c ) and ( 4 )( a )( b )( c ) 

(1 ) 

Name &Address 

(City, Stale, Country) 

(2 ) 

Principal Occupation 

if other than Bank 

Holding Company 

(3)( a) 

Title & Position with 

Bank HOlding Company 

(3)( b) 

Tille & Position with 

Subsidiaries (include 

name of subsid,aries) 

(3 )(c) 

Title & Posilion with 

Other Businesses 

(include names of 

other businesses) 

(4 )(a) 

Percentage of Voting 

Shares in Bank 

Holding Company 

(4 )(b) 

Percentage of Voting 

Shares in Subsidiaries 

(include names of 

subsidiaries) 

(4)(c) 

Us! names of other 

companies (including 

partnerships) ~ 25% or 

more of voting securities 

held (Ust names of 

companies and 

percentage of voting 

securities held) 

Ronald L Ademolt 
Oxford, Alabama 

Optometrist Director Director - Cheaha Bank Owner - Oxford Eye Clinic 
Oxford, Alabama 

2.62% None Oxford Eye Clinic - 100% 

Randall A. Beshears 
Oxford, Alabama 

Automobile Dealer Director Director - Cheaha Bank President - Beshears Auto, Inc. 
President Beshears. Inc. 

2.41% None Beshears Auto, Inc. - 98% 
Beshears, Inc. - 98% 

Donnie J. Borrelli 
Oxford, Alabama 

General Foreman Director Director - Cheaha Bank Owner - Borrelli. Inc. 
Partner - Prime Properties 
Partner - Oxford Development 

2.22% None Borrelli. Inc. - 100% 
Prime Properties - 33.3% 
Oxford Development - 33.3% 

Herbert Cunningham 
Oxford, Alabama 

Construction Director Director - Cheaha Bank None 2.40% None None 

James W. Justice, Jr. 
Oxford, Alabama 

Fanning & 
Development 

Director Director - Cheaha Bank Partner - Oxford Development 2.71% None Oxford Development - 33.3% 

Hugh D. Miller, Sr. 
Oxford, Alabama 

Personal Services Director Director - Cheaha Bank Owner - Miller Funeral Home 2.43% None Miller Funeral Home - 100% 

Dwight K. Rice 
Oxford, Alabama 

Legal Services Director I Chairman 
ofthe Board 

Director I Chairman of 
the Board - Cheaha Bank 

Partner - Rice & Rice, LLP 
Partner - Silver Run 

2.67% None Rice & Rice, LLP - 50% 
Silver Run - 50% 

Shad A. Williams 
Anniston, Alabama 

Banking Director I President Director I President -
Cheaha Bank 
President - Cheaha 
Statutory Trust I 

N/A 6.68% None NlA 
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