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Board of Governors of the Federal Reserve Syste 

rtB 1 GREC'O 1/ 

Annual Report of Ba Y - oldln~ ~anieS-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1 )(A)); Section 8(a) 
of the Intemational Banking Act (12 U.S.C. § 3106(a)); Sections 11 
(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602. and 611a); Section 211 .13(c) of Regulation K 
(12 C.F.R. § 211 .13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R § 225.5(b)). Retum to the appropriate Federal Reserve 
Bank the original and the number of copies specified . 

This report form is to be filed by all top-tier bank holding compa
nies organized under U.S. law, and by any foreign banking organi
zation that does not meet the requirements of and is not treated as 
a qualifying foreign banking organization under section 211 .23 of 
Regulation K (12 C.F.R. § 211 .23). The Federal Reserve may not 
conduct or sponsor, and an organization (or a person) is not 
required to respond to. an information collection unless it displays 
a currently valid OMS control number. 

NOTE: The Annual Report of Bank Holding Companies must be 
signed by one director of the t0i>-tier bank holding company. This 
individual should also be a senior official of the top-tier bank hold
ing company. In the event that the top-tier bank holding company 
does not have an individual who is a senior official and is also a 
director. the chairman of the board must sign the report . 

I, John W . Beard 
Name of the Bank Hotdlng Company Director and Official 

CEO/President 
11lte of the Bank Holding Company Director and Official 

attest that the Annual Report of Bank HoldIng Companies (includ
ing the supporting attachments) for this report date have been 
prepared In conformance with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With respect to Information regarding individuals contained 
in this report, the Reporter certifies that It has the authority 
to provide this Information to the Federal Reserve. The 
Reporter also certifies that it has the authority, on behalf of 
each individual , to consent or object to public release of 
Information regarding that Individual. The Federal Reserve 
may assume, in the absence of a request for confidential 
treatment submitted In accordance with the Board's "Rules 
Regarding Availability of Information," 12 C.F.R. Part 261 , 
that the Reporter i!!1Sllndlvldual consent to public release of 

etai e report c ncer that individual. 

Date of Signature 

For bank holding companies not registered with Ihe SEC-
Indicate status or Annual Report to Shareholders: 

o is included with the FR Y-6 report 
o will be sent under separate cover 

~ is not prepared 


For Federal Reserve Bank Use Only 

RSSDID 1084744 
C.1. 

Date of Report (top-tier bank holding company's fiscal year-end): 

December 31 , 2011 
Month I Oay I Year 

Reporte~s Name, Street. and Mailing Address 
Citizens Bancorp , Inc. 
legal Title of Bank Holding Company 

130 South Broad Street 
(Mailing Address of the Bank Holding Company) Street I P.O. Box 

New Tazewell TN 	 37825 
=ZIC' Cod.--- p-== City 	 State 

Physlcallocallon (If different from mailing address) 

Person to whom questions about this report should be directed: 

Linda Bailey "'C::'a-'-s'--hi-'ec.r ________ 
Name Tltte 

423-526-5008 
Area Code I Phone Number I Extension 

423-526-5407 
Area Code I FAX Number 

linda.bai ley@citizensbanktn.com 
E-mail Address ~ 

.;VIA- ~ 
Address (URl) for the Bank Holding Company's web page 

Does the reporter request confidential treatment for any porlion of th is 
submission? 

o Yes Please Identify the report items to which this request 

applies: 


o In accordance with the instructions on pages GEN·2 
and 3, a letter Justifying the request is being provided. 

o The information for which confidential treatment is sought 
Is being submiHed separately labeled ~Confidenlial ." 

PubliC reporting borden for this Information coI leclion Is estimated 10 vary from 1.3 \0 101 hours per response, with an average of 5.25 hours per response, Including time 10 gather and 
maintain data In tha required form and 10 review Instructions and completa thelnfonnaUon coliecUon . 

1212011 

mailto:linda.bailey@citizensbanktn.com
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For Use By Tiered Bank Holding Companies 
Top-tiered bank holding companies must list the names, mailing address, and physical locations of each of their subsidiary bank 
holding companies below. 

Legal Title of Subsidiary Bank Holding Company Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I PO. Box (Mailing Address of the Subsidiary Bank Holding Company) Street f P.O. Box 

City State Zip Code City State Zip Code 

Physical location (If different from mailing address) Physical location (If different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O, Box 

Slate Zip Code 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street 1 P,O Box 

City State lip Code 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company Legal Title of Subsidiary Bank Holding Company 

.""----.--C:C-:~~-=--C~-::-::--~---:=-C-::--

(Mailing Address of the Subsidiary Bank Holding Company) Street 1 P.O. Box (Mailing Address of the Subsidiary Bank Holding Company) Street I P.O Box 

City State Zip Code City State lip Code 

-- -""-" -c:-=---:-:----:c---:-:
Physical location (if different from mailing address) Physical location (if different from mailing address) 

Legal Title of SubSidiary Bank Holding Company Legal TItle of SubSidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Sireet 1 P.O. Box (Mailing Address of the SubSidiary Bank Holding Company) Sireet J P.O. Box 

City State lip Code City State lip Code 

Physical location (if different from mailing address) Physical location (if different from mailing address) 

12/2004 



FORM FR Y-6 

Citizens Bancorp, Inc. 


New Tazewell, Tennessee 

Fiscal Year Ending December 31,2011 


Report Item 

1: a. The BHC is not required to prepare form 10K with the SEC. 

1: b. The BHC does not prepare an annual report for its shareholders. 

2: Organization Chart 

Citizens Bancorp, Inc. 
New Tazewell, TN 

100% 100% 

Citizens Bank Citizens Bank Capital Trust I 
New Tazewell, TN New Tazewell, TN 

100% 

Citizens Financial Services 

New Tazewell, TN 
NO ACTIVITY 

Supplement to Organization Chart: 

2.(1) N/A (Not Applicable) 

2.(2) N/A (Not Applicable) 

2.(3) N/A (Not Applicable) 

2.(4) N/A (Not Applicable) 

2.(5) N/A (Not Applicable) 

2.(6) N/A (Not Applicable) 

2.(7) N/A (Not Applicable) 



Results: A list of branches for your BHe: CITIZENS BANCORP, INC (1084744) of NEW TAZEWELL. TN . 

The data are as of 12/31/2011. Data reflects information thai was received and processed through 01/05/ 2012 . 


Reconciliation and Verification Steos 


L In the Data Action column of each branch row, enter one or more of the actions specified below. 

2. If requIred. enter the date In the Effective Date column. 

~ 
OK: If the branch informatIon Is correct, emer 'OK' in the Data Action column. 


Chanle: If the branch Information is Incorrect or Incomplete, revise the data, enter'Change' In the Data Action column and the date when this Information first became valid in the EffectIve Date column. 

Close: If a branch listed was sold or closed, enter 'Close' in the Data Action column and the sale or closure date in the Effective Date column. 

Delete: If a branch listed was never owned by this depository institution, enter ' D~ete' in the Data Action column. 

Add : If a reportable branch is missing. insert a row, add the branch data, and enter 'Add' in the Data Action column and the opening or acquisition date In the Effective Date column. 


If printing this list, you may need to adjust your page setup in M5 Excel. Try using landscape orientation. page scaling, and/or legal sized paper. 


SubmIssion Procedure 

When you are finished , send a saved copy to your FRB contact. See the detailed instructions on this site for more information. 


If you are e-mai1ing this to your FRB contact, put your institution name, city and state in the subject line of the e-maIl. 


Note : 

To satisfy the FR y·IO reporting requirements, you must also submit FR y-lO Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add. 

The FR Y· lO report may be submitted In a hardcopy format or via the FR Y· lO Online application· https:llylOonline.federalreserve.gov . 


• FDIC UNINUM , Office Number, and ID_RSSO columns are for reference only. Verification of these values is not required. 

GAP PARKWAY & OLD 
OFFICE5ervice STATES 

http:https:llylOonline.federalreserve.gov


Report Item 3: Securities holders 
I11 )(a)(~2(a)(b)(c) 

FORM FR- Y-6 
Citizens Bancorp, Inc. 

New Tazewell, Tennessee 
Fiscal Year Ending December 31,2011 

Current securities holders with ownership, control or holdings of 5% or more 
with power to vote as of fiscal year ending 12-31-11 

(1 )(a) 
Name 
(City, State, Country) 

(1 )(b) 
Country of Citizenship 
or Incorporation 

(1)© 
Number & Percentage of 
Each Class of Voting 
Securities 

Securities holders not listed in (3)(1)(a) through (3)(1)© that had ownership, control or 
holdings of 5% or more with power to vote during the fiscal year ending 12-31-11 

(2)(a) 
Name 
(City, State, Country) 

(2)(b) 
Country of Citizenship 
or Incorporation 

(2)© 
Number & Percentage of 
Each Class of Voting 
Securities 

Roger A. Ball 

Tazewell, TN 

Williard L. Carr 

Tazewell, TN 

T.J. Harrison 

Sneedville, TN 

Joyce R. Payne 

Amelia Island, FL 

USA 

USA 

USA 

USA 

20,000 - 9.605% Common 

Stock 

16,000·7.684% Common 

Stock 

11,985·5.756% Common 

Stock 

11,500 - 5.523"/" Common 

Stock 

None 



~i~~3)1[:)'(;,~: In~it)~~f(b)~123ab©and4ab© 

FORM FR- Y-6 
Citizens Bancorp, Inc. 

New Tazewell, Tennessee 
Fiscal Year Ending December 31,2011 

(2) 
Principal 

(1) Occupation if other 
Name than with Bank 
(City, State, Country) Holding Company 

(3)(0) 
Title & Position 
with Bank HOlding 
Company 

(3)© 
Title & Position 

(3)(b) with Other 
Title & Position Businesses 
with Subsidiaries {Include Names 
(Include names of other 
of Subsidiaries) businesses) 

(4)(0) 
Percentage of 
Voting Shares in 
Bank Holding 
Company 

(4)(b) 
Percentage of 
Voting Shares in 
Subsidiaries 
(Include names 
of subsidiaries) 

(4)© 
List names of 
other companies 
(Includes 
partnerships) 
if 25% or more of 
voting securities are 
held (list names 
of companies and 
percentage of 
voting securities 
held) 

I 

Roger A. Ball NfA 
Tazewell, TN 

John W. Beard NfA 
Kingsport. TN 

Crystal J. Callahan NfA 
Sharps Chapel, TN 

Thomas J. Harrison Manager 
Sneedville, TN Sneedville Elect. 

& Fumit. Co. 

C. Larry Lamb Retired from 
Morristown, TN In Home Medical 

Nancy Large Retired Clinical 
Clinton. TN Nutritionist 

Gary Keys NfA 
Kingsport. IN 

William M. Hussell Managing 
New Tazewell. TN Gen. Partner 

Hussell Brothers. 

Chairman 

President 
Treasurer 

Secretary 

Director 

Director 

Director 

Director 

Director 

None Sa!1 Realty & 
Auction,lnc.

Owner/Pres 
Ball Limited. LLP 

Partner 
Ball Family Invest 

Partner 
Ball Ready Mix, Inc. 
Owner/Pres 

BAHT 
Partner 

CEO & President NfA 
of Subsidiary 

Citizens Bank 

Executive Assistant NfA 
Citizens Bank 

None NfA 

None Lamb Family 
Limited Partnership-
Partner 

D & T Rentals-
Parnter 

D & L Properties-
Partner 

None None 

executive Vice NfA 
President 

None Managing 
Gen. Partner 
Hussell Brothers. 

9.605% 

0.481% 

0,000% 

2.741 % 

1.153% 

0246% 

0.000% 

4.106°'0 

None 

None 

None 

None 

None 

None 

None 

None 

100"/0 

10% Plus 

10% Plus 

100% 

50% 

NfA 

NfA 

NfA 

82% 

33'% 

50% 

NfA 

NfA 

NfA 



FORJI FR· V-e 

~vJ 
Citizens Banco'll. Inc, 

N6WTazewail. Tennessee 
Fiscal Year End-.g December 31.2011 

RepDrt IIam 3: Sec..-IU .. hold.... 
1/1){a)(b)(c) 2jallb)/c) 

C..,.,llUllCurflles ItoldeQ ~~P. conn' or ItuldillgSll of &% ..maniwIIh_to__ of __~I~'31-t' 
&0<_...Iden 001 n_ In (3K1Xo) UU"lIIIh (])(I)e IIuII had _hlp, <"-1 or 
hoIdinp al5% Dr IllDAwilh power to YGb duringlh.li.calye.w.n....g IMt-11 

(1~ 
(IKoI (tKb! Itu_"P,"anlogo at 
N... Cotftry of Cl-...." ~<ha..ofVotiog 
(CitJ. S_, C....1IJj w Incorpandion -

(Z)@ 
l1Ka) (~)(11) 

__-.goof 

No"", C-.byof~ooh;p EKII C.... at Voting 
(City. Stat., C....1IJj or Inccwpo....tion SlIC\Irities 

~A.IIa~ USA 20.000 -9~ OonImon 
famwel. llt Stod< 

lMiard L Carr USA l~.CXO ·7.684% CoImmon 
~_.,lN Stod< 

.J. Harri:son USA 11,9115 - $3_C_mon 
_le.1'N 5_ 

fJ-R.Parne USA 11.500 • 5523% CQII'Ift'IOI'I 

iM-'''''''R. SIod< 

J<I1/rPtt M, Lewis USA 19,821- 9,519% Common 
New Tazewell, ftt SIndI 

c. stfttIen !.ewis USA , 5,571 • 7.478'" Common 

New1'atewel',TN S1D<:l 
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