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By 

Annual Report of Holding Com 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c) (1) (A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11 (a)(1 ), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211 .13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

This report form is to be filed by all top- tier bank holding 
companies and top- tier savings and loan holding companies 
organized under U.S. law, and by any foreign banking 
organization that does not meet the requirements of and is not 
treated as a qualifying foreign banking organization under Section 
211 .23 of Regulation K (12 C.F.R. § 211 .23). (See page one of 
the general instructions for more detail of who must file.) The 
Federal Reserve may not conduct or sponsor, and an 
organization (or a person) is not required to respond to, an 
information collection unless it displays a currenUy valid OMB 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top- tier holding company does not have an 
individual who is a senior official and is also a director, the 
chairman of the board must sign the report. 

1, Hayes Parnell Ill 
Name of the Holding Company Director and Official 

President 
Tttle of the Holding Company Director and Officoal 

attest that the Annual Report of Holding Companies (including the 
supporting attachments) for this report date has been prepared in 
conformance with the instructions issued by the Federal Reserve 
System and are true and correct to the best of my knowledge and 
belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies that 
it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. The 
Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information,• 12 C.F.R. Part 261, 
that the Reporter iIDJJ. individual consent to public release of all 

deta;t, ; the rep~n;ng that ~dMdual. --- 

ompany Dire oldlng 

15 

For holding companies !1Q1 registered with the SEC-
Indicate status of Annual Report to Shareholders· 

D 1s included with the FR Y-6 report 
~ will be sent under separate cover 
D 1s not prepared 

For Federal Reserve Bank Use Only 

';}I,~ , ... ~'-\
RSSD ID 

C.I. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31 , 2014 
Month I Day I Year 

N/A 
Reporte(s Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
Covenant Bancgroup, Inc 
Legal Tille of Holding Company 

P. 0 Box 309 
(Mailing Address of the Holding Company) Street I P.O. Box 

Leeds AL v 35094 
Coty State Zlp Code 

7924 Parkway Drive 
Physical Locabon (of different from malling address) 

Person to whom questions about this report should be directed: 
Douglas B. Schauer, CPA Member 
Name Title 

205-769-34 7 4 
Area Code I Phone Number I Extension 

205-979-6313 
Area Code I FAX Number 

Doug schauer@warrenaverett.com 
E-mail Address 

N/A 
Address (URL) for the Holding Company's web page 

Does the reporter request confident/al treatment for any portion of this 
submission? 

0 Yes Please identify the report items to which this request applies: 

O In accordance with the 1nslruct1ons on pages GEN-2 anc 
3, a letter justifying the request is being provided. 

O The information for which confidential treatment 1s sought 
is being submitted separately labeled ·confidential." 

~ No 

Public reporting burden f0< !hos information coUectJon 1s estimated to vary from 1.3 to 101 hours per response. wilh an average of 5.25 hours per response. 1nclud1ng time to gather and 
mamlam data in the required torm and to review instructions and complete the informauon collection. Send comments regarding this burden estimate or any other aspect of this coUectJon of 
onformatlon, Including suggestions f0< reducing this burden lo Secretary, Board of Governors of the.federal Reserve System, 20th and C Streets NW. Washinglon, DC 20551, and to the 
Offico of Management and Budge1. Papeowort< Reduction Protect (7100.0297), Washington, DC 205!!§. 

• 
1012014 

mailto:schauer@warrenaverett.com
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For Use By Tiered Holding Companies 
Top-tiered holding companies must list the names, mailing address. and physical locations of each of their subsidiary holding companies 
below. 

Legal nue of Subsidiary Holding Company Legal nue of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P 0 Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

v v 
City State Zip Code City State Zip Code 

Physical Location (If different from mailing address) 

Legal Title of Subsidiary Holding Company 

Physical Location (if different from mailing address) 

Legal Title or Subsidiary Holding Company 

(Malling Address of the Subsidiary Holding Company) Street I P O. Box (Maolong Address of the Subsidiary Holding Company) Street I P.O. Box 

v v 
Coty State Zip Code City State Zip Code 

Physical Location (of different from maohng address) 

Legal ntte of Subsidiary Holding Company 

Physical Location (if different from mailing address) 

Legal Title or Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P .0 . Box (Malling Address of lhe Subsidiary Holding Company) Street I P.O. Box 

v v 
City State Zip Code City State Zip Code 

Physical Location (If different from maihng address) Physical Location (if different from mailing address) 

Legal nue of Subsidiary Holding Company Legal Tille of Subsidiary Holding Company 

(Malling Address or the Subsidiary Holding Company) Street I P.O. Box (Malling Address of lhe Subsidiary Holding Company) Street I P.O Box 

v v 

City State Zip Code City State Zip Code 

Physical Location (If different from mailing address) Physical Location (if different from malling address) 

• 12/2012 



Form FR Y-6 
Covenant Bancgroup, Inc. 

Leeds, Alabama 

Year Ending December 31, 2014 


Report Item 

See Cover Page 

2a: Organization Chart 
All Entities are Incorporated in Alabama 

2b Branch Listing - Electronically Filed on 03/24/2015 

Covenant Bancgroup, Inc. 

(Parent Company) 
Leeds, Alabama 

I 
Covenant Bank Covenant Capital Trust I 

(100°/ci Owned (1 OOo/a Owned Subsidiary) 
Subsidiary) 

Leeds, Alabama Leeds, Alabama 



Results: A list of bn1nches for your depository 1nst1tutJon OV£NA.NT 8AJll• """ nu... 1621285}, 
trus depository 1nst1tution 1s held by .,j N(' L!Y . INt 261 i: '" ~ f. AL. 

The <Ut.> ue ••of · · D•u roftects 1nl<>rmitt10n thilt w., rectlll1'd and procosstd throu1hOJJ07no15. 

Reconclllot lon and yerlfiatlon Sleet 
1 In the Data Action column of uch brinch row, enter one Of" more of the ictions specified below 

2. If required, enter the date 1n the Effecthre Dat'e column 

~ 
OK tf the ~nch 1nfomwllon 1l correct. enter • · In the Dita Action column 

Ct (e tt the brinch mformibof\ lS 1nc:Ofrect or inCOmp~'le. rh1se the diti. enter Ch: - · m the D11U Adlon column and the date -.hen thtS Information first beame Vihd In the Effecttvt Date column 

Ootc. If a bfat\th 1.sted was sold ordosed enter •n the [bu AcUo n column and the Qle or dosure diite '"the Effective Date col1Jmn 

Detete If ii brinch hsted wn never owned by thes depository innituuon, enter ~'' 1n the Dall Action column 
Add If a reponablt branch is m1ss1na. lnsen a row, add the branch data. and enter r 1n the Data Acuon column and the opening or Kqu1.s1tlon date 1n the Effecttve Date column 

If pnntmg this hst, you may need to adjuSl your page setup in MS Excel Try using Landsape otlentatlon. page sc.llng, and/or legal siled paper 

Submis:sk>n Procedure 

When you •re fmtshed send a QWd copy to your F"R8 contict See the deQ1~ MUtruct1ons on thrs site tor more \nform~Uon 

If you are e·m1111nc 1h1s to your FRB cont.Kt. put your 1ns-t11utionnMne, city and sute 1n the subJe<l hne of the e-mail 

~ote 

To satisfy t he FR V· lO reportlnt: requ irements, you must also submit FR 'f 10 Domestte Branch Schedules for each branch with 1 Data Action of 'l£t', Close-, Delete, Of Add. 

The FRY·10 repon may be submitted tn 1 hardcopy format or YIJ the FR 'f 10 Online appllauon - hups://ylOonline federalreserve.gov 

• FOtC UNINUM, Off.ct Number. and IO_RSSO columns are for reference ontv Venflauon of tnese values n: not required 

Om A<tlon Il11K11ve Dote IBrilndl S.rvice T1 llfanch ID ltSSD• IPooulor Nome Strut Address St<lte 

OK I IFull Strv>Ce fHe•d Olfocel 262 1285ICDVENANT BANK 7924 PARKWAY DR AL 

CLOSE I 12/12/20141Full Strw:t 2460 MOODY PARKWAY AL 

FDIC UNINUM 0 !Office Number" I- Olfoco 

572241 OICOVENANT BANK 

2.906561 llCOVENANT BANK 

- Olfoca ID lt5SD0 !Comments 
2621285' 
2621285' 

o~J3 


http:federalreserve.gov
http:OV�NA.NT


Form FR Y-6 


Covenant Bancgroup, Inc. 


Year Ending December 31, 2014 


Report Item 3· Shareholders 


( 1 )(a), ( 1 )( b ), ( 1 )( c) and ( 2 )(a) ( 2 )( b) ( 2 )( c ) 


CUrfent shareholders with oWne!-Ship, control Or holdings of 5% or more Shareholders not listed in ( 3 )( 1 )(a) through ( 3 )( 1 )( c) that had ownership, control 
with power to vote as of 12-31-2014. or holdings of 5% or more with power to vole during the fiscal year ending 12-31-2014. 

( 1 )(a) 	 ( 1 )( b) ( 1 )( c) 
Name & Address 	 Country of Cit1zensh1p Number and Percent of Each 

or Incorporation Class of Votinq Secur1t1esc' 

Bob Smith 
Birmingham, AL 

Hayes Parnell Ill 
Leeds, AL 

John Patterson 
Leeds, AL 

Joseph White 
Leeds, AL 

Schauer Family 
Irrevocable Trust 
Dated December 19, 2011 
Daniel A Schauer, Trustee 
Birmingham, AL 

USA 


USA 


USA 


USA 


USA 


33,305 - 8.83°/o common stock 

32,003 - 8.48o/o common stock 
8,280 -2.19o/o options on 

common stock 

15,098 - 4.00°/o common stock 
14,281 - 3.78°/o options on 

common stock 

2,877 - 0.76% common stock 
14,281 - 3.78°/o options on 

common stock 

21.491 - 5.69°/o common stock 

(2)(a) (2)(b) (2)(c) 
Name & Address Country of Cit1zensh1p Number and Percent of Each 
(City State, Count1 or lncornoral1on Class of Votinq Securities 

None 



Form FR Y-6 

Covenant Bancgroup, Inc. 


Year Ending December 31, 2014 

Report Item 4 Insiders 


( 1 lE_l_(3}(a )( b J( c)and 1. 4 )(a )(ijc) 


( 4 )( c) 
Lisi names ol other 
companies (including 
partnerships) 11 25% or 

( 3 )( c ) ( 4 )( b ) more of voting securities 
I 2 l ( 3 )( b) Title & Position with ( 4 )(a} Percentage of Voting held (List names of 

11) Principal Occupation ( 3 )(a) Title & Position with Other Businesses Percentage of Voting Shares 1n Subs1d1anes companies and 
Name & Address 1f other than Bank Title & Position with Subs1d1ar1es (include {include names of Shares in Bank (include names of percentage of 11ot1ng 
1C1ty, Stale, Country) Holding Company Bank Holding Company name of subs1d1aries) other b1.1s1nesses) Hcid'1ng Company subs1dianes) securities held) 

Hayes Parnell Ill Banker Director, Chairman Director. Chairman 
Leeds, AL USA President & CEO President & CEO 

Covenant Bank 
President - Covenant Capital 
Trust I 

John R. Patterson Pharmacist Director Director 
Leeds, AL USA Covenant Bank 

Joe White Contractor Director Director 
Leeds, AL USA Covenant Bank 

Johnny Dutton Banker Director Director 
Leeds, AL USA Covenant Bank 

Partner 
S&P Properties, LLC 

8.48% NIA S&P Properties, LLC - 50% 

Owner 
Patterson Pharmacy 

4.00% NIA Patterson Pharmacy - 98% 

Owner - Curtis White Co 
Partner - Curtis White Dev., LLC 
Partner - Wynn Lake Dev., LLC 

0.76% NIA Curtis White Co. - 50% 
Curtis White Dev., LLC - 45% 
Wynn Lake Dev., LLC - 50o/o 

1.22% NIA 
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