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Annual Report of Bank Holding Companies-FR Y-6 

Report at the c lose of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(I)(A»; Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a»; Sections 11 
(a)(l). 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(I). 602, and 611a); Section 211 .13(c) of Regulation K 
(12 C.F.R. § 211 .13(c»; and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b». Retum to the appropriate Federal Reserve 
Bank the original and the number of copies specified. 

This report fonn is to be filed by all top-tier bank holding compa­
nies organized under U.S. law, and by any foreign banking organi~ 

zation that does not meet the requirements of and is not treated as 
a qualifying foreign banking organization under section 211 .23 of 
Regulation K (12 C.F.R. § 211 .23). The Federal Reserve may not 
conduct or sponsor, and an organization (or a person) is not 
required to respond to, an information collection unless it displays 
a currently valid OMB control number. 

NOTE: The Annual Report of Bank Holding Companies must be 
signed by one director of the top-tier bank holding company. This 
Individual should also be a senior official of the top-tier bank hold­
ing company. In the event that the top-tier bank holding company 
does not have an individual who is a senior official and is also a 
director, the chainnan of the board must sign the report 

i, James W. Holmes 
Name of the Bank Hofding Company Directof and 01JIciaf 

President & CEO 
Title 01 the Bank Holding Company Director and OtJIclai 

attest that the Annual Report of Bank Holding Companies (includ­
ing the supporting attachments) for this report date have been 
prepared in conformance with the instructions issued by the 
Federai Reserve System and are true and correct to the best of 
my knowledge and belief. 

With respect to Infonnatlon regarding Individuals contained 
In this report, the Reporter certifies that It has the authority 
to provide this Information to the Federal Reserve. The 
Reporter also certifies that It has the authority, on behalf of 
each individual, .to consent or object to public release of 
Information regarding that Individual. The Federal Reserve 
may assume, in the absence of a request for confidential 
treatment submitted In accordance with the Board's "Rules 
Regarding Availability of Information," 12 C.F.R, Part 261 , 
that the Reporter ilDJi Individual consent to public release of 

a~detallsJ;)eP/~~g that Individual. 
/A. 'IL ~ 

Sign 

03 
ture of Bank Holding Company Director and Official 
812012 

,Dide 01 Signature 

For bank holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

o is included with the FR Y-6 report 

o will be sent under separate cover 
~ Is not prepared 

For Federal Reserve Bank Use Only 

RSSDtD I082B7-0 
C .1. 

Date of Report (top-tier bank holding company's fiscal year-end): 

Dec ember 31,2011 
Month I Day I Year 

Reporter's Name, Street, and Mailing Address 
Carter County BanCorp 
Legal Tille of Bank Holding Company 

601 E. Elk Ave. 
(MaUlng Address of the Bank Holding Company) Street I P.O. Box 

Elizabethton TN 37643=-':-=---­Ck, s .. te Zip Code 

Physical location (If different from maling address) 

Person to whom questions about this report should be dir<>cted: 
David LeVeau CFO/SVP 

=To7••~~~---------------Name 

423 543-9094 
Area Code I Phone Number I Extension 

423543-9093 
Area Code I FAX Number 

dleveau@cartercountybank.com 

Address (URl) (or the Bankding Company's web page 

Does the reporter roquest confidential treatment for any portion of this 
submIssion? 

o Yes Please identify the report Items to which Ulis request 
applies: 

o In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request Is being provided . 

o The Information for which confidential treatment is sought 
is being submitted separatety labeled -Confldenlial.-

DNo 

PutnJc reporting burden tor d,11 InfOfTTlotion collection JI eatimated 10 vary from 1.310 101 hoora per !"Upon_e, wI!h an oVCf'Dge 0( 5.25 hour. per relponse, Indudlng lime 10 galtler and 
mak'ltaln data)n the required form and 10 re'o'iew InltrucUonS and complete !he inform.lion coIodion. 

1212011 

mailto:dleveau@cartercountybank.com


CARTER COUNTY BANCORP 

Domestic Bank Iloiding Company 

Annual Report ofF.R.Y-6 


For the Fiscal Year Ended on December 31, 20 II 


REPORT ITEMS 


Report Item 1: Bank Holding Company Financial Statements 

A. Form IO-K flied with the Securities and Exchange Commission 

NIA - Not registered with SEC 

B. Annual reports to shareholders 

NIA - Not Prepared 

Report Item 2a: Organization Chart 

An organization chart showing the Company's direct holdings is set forth below. 

Carter County BanCorp 

Elizabethton, TN 

(Parent company) 

Carter County Bank 


Elizabethton, TN 

(100%) 


(Wholly-owned subsidiary) 


None 



(I) 	 Infonnation concerning those shareholders who, to the best information and knowledge 
of the Company, directly or indirectly own, control or hold with power to vote 5% or 
more of the outstanding shares of the common stock of the Company or hold options that 
can be converted into or exercised for common stock. which, in their aggregate, and 
including common stock currently held, would equal or exceed SOli) of the outstanding 
shares of the common stock of the Company See Schedule3, "Shareholders," which IS 

attached hereto. 

(2) 	 None 

Report Item 4: Directors and Officers 

See Schedule 4, "Directors and Officers," which is attached hereto 



SHEDULE 3 

SIIAREIIOLDERS 

I. 	 Name and address 

William B. Greene, Jr.

) Elizabethton, TN 37644-1990 

2. 	 Country of citizenship 

United States 

3. 	 Number of shares and percentage of each c1a~s of voting securities owned. controlled. or held with 
power to vote in the Company 

A. 174,791' shares of common stock 
B. 73.23 percent of total outstanding shares 

'Includes 27,386 shares registered to William B. Greene, Jr. Family Trust, under Will of W.B. Greene, 
Sr., for which Mr. Greene has voting power. Also includes 3,392 shares registered in the name of Rebecca 
E. Greene, Mr. Greene's daughter. 



SCHEDULE 3 


SHAREHOLDERS 


Valerie G. Ketron 

j Family Trust, Under Will of W.B. Greene, Sr. 
Kingsport, TN 37660 

2. 	 Country of citizenship 

United States 

3. 	 Number of Shares and percentage of each class of voting securities owned. controlled. or held 
with power to vote 

A. 	 25,471 shares of common stock 
B. 	 10.67 percent of total outstanding shares 



SCHEDULE 3 


SHAREIIOLDERS 


I. 	 Name and address 

J R. T. Summers Irrevocable Grantor Trust 
Elizabethton, TN 37644 

2. 	 Country of citizenship 

United States 

3. 	 Number of shares and percentage of each cJao;;s of voting securities owned. controlled. or held with 
power to vote 

A. 18,291 shares of common stock 
B. 7.67 percent of total outstanding shares 



SCHEDULE 4 

DIRECTORS AND OFFICERS 

I. 	 Name and address 

/ William B. Greene, Jr. 
Elizabethton, Tennessee 37644-1990 

2. 	 Principal Occupation, if other than with the Company: 

Banker 

3. 	 Title or position with: 

A. 	 the bank holding company 
13. 	 all direct and indirect subsidiaries of the bank holding company 
C. 	 any other business company in which the person is a director. trustee. partner. or 

executive officer 

A. 	 Director and Chainnan 
13. 	 Chairman of the Board and Director of Carter County Bank 
C. 	 President, Director, and Chairman of BaneTenn Corporation, Kingsport, TN 

Huntington Hills Partnership, Kingsport, TN 

4. 	 Number of shares and percentage of each class of voting securities owned or controlled. or held 
with power to vote in: 

A. 	 the bank holding company 
13. 	 all direct and indirect subsidiaries of the bank holding company 
C. 	 any other business company. if25% or more of its outstanding voting securities or 

proportionate interest in a partnership are held 

A. 	 174,791 shares of common stock (73.23%) 
13. 	 None 
C. 	 BancTenn Corporation 

984,934* shares of common stock (62.19%) 
Huntington Hills 50% partner 

*Includes 699,583 shares owned of record by William B. Greene, Jr. and 46,218 shares owned by the 
Corporation '5 ESOP of which Mr. Greene is a Co-Trustee and has voting powers. Mr. Greene shares 
voting powers with Roy Harmon, Jr. as Co-Trustees with respect to 46,218 shares included in the 
Corporation's ESOP. Includes 206,178 shares owned by family trusts of which Mr. Greene is either 
Trustee or Co-Trustee and exercises voting powers. Mr. Greene shares voting powers with his sister, 
Valerie G. Ketron, as Co-Trustees with respect to 76,100 shares included in the family trusts. includes 
10,000 shares in stock options and 22,955 shares owned by his daughter, Rebecca and exercises voting 
powers. 



SCHEDULE 4 

DIRECTORS AND OFFICERS 

I. 	 Name and aQ<J.~~~ 

/ James W. Holmes 
Elizabethton. Tennessee 37644-1990 

2. 	 Principal Occupation. if other than with the Company: 

Banker 

3. 	 Title or position with: 

A, 	 the bank holding company 
B. 	 all direct and indirect subsidiaries of the bank holding company 
C 	 any other business company in which the person is a director. trustee. partner. or 

executive officer 

A. 	 President, CEO. and Director of the Company 
B. 	 President, CEO and Director of Carter County Bank 
C. 	 Matsonian Apartments, Johnson City, TN 

4. 	 Number of shares and percentage of each class of voting securities owned or controlled. Of held 
with power to vote in: 

A. 	 the bank holding company 
B. 	 all direct and indirect subsidiaries of the bank holding company 
C. 	 any other business company. if25% or more of its outstanding voting securities or 

proportionate interest in a partnership are held. 

A. 	 2,868 shares of common stock (1.20%) 
B. 	 None 
C. 	 Matsonian Apartments, Johnson City, TN 50% partner 



SCHEDULE 4 


DIRECTORS AND OFFICERS 


I. 	 Name and address 

,j John Seward, Jr. 

Johnson City, Tennessee 37605 


2. 	 Principal Occupation, if other than with the Company: 

President of Aviation Strategies Group, Inc. and Aviation Strategies Group, Inc. 

3. Title or position with: 

A. 	 the bank holding company 
B. 	 all direct and indirect subsidiaries of tile bank holding company 
C. 	 any other business company in which th_e person is a director, trustee. partner. or executive 

officer 

A. 	 Director & V icc-Chairman of the Company 
B. 	 Director of Carter County Bank 
C. 	 Director of Bank of Tennessee, Kingsport, TN 


Director, Secretary and Treasurer of BancTenn Corp., Kingsport, TN 

President, Aviation Strategies Group, Inc 

President, Strategic Resources Group 


4. 	 Number of shares and percentage of each cla% of voting securities owned or controlled, or held 
with power to vote in: 

A. 	 the bank holding company 
B. 	 all direct and indirect subsidiaries of tile bank holding company 
C. 	 any other business company. if25% or more of its outstanding voting securities or 

proportionate interest in a partnership arc held 

A. 	 7,320' shares of common stock (3.07%) 
B. 	 None 
C. 	 Aviation Strategies Group, Inc 100% ownership 


Strategic Resources Group, (100%) 




SCHEDULE 4 

DIRECTORS AND OFFICERS 

I. Name and address 

Don Pectol - deceased 12/1711 I, in Estate 
) Elizabethton, Tennessee 37644 


2. Principal Occupation. if other than with the ~ompany: 

Businessman 

3. Title or position with: 

A. 	 the bank holding company 
B. 	 all direct and indirect subsidiaries ofthc bank holding company 
C. 	 any other business company in which the person is a director. trustee. partner. or executive 

ofticer 

A. 	 Director of the company 
B. 	 Director of Carter County Bank 
C. 	 None 

4. 	 Number of shares and percentage of each cia'is of voting securities owned or controlled. or held 
with power to vote in: 

A. 	 the bank holding company 
B. 	 all direct an indirect subsidiaries oflhe bank holding company 
C. 	 any other business company. if25% or more of its outstanding voting securities or 

proportionate interest in a partnership arc held 

A. 	 1,000 shares of common stock (.42%) 
B. 	 None 
C. 	 None 



SCHEDULE 4 

DIRECTORS AND OFFICERS 

I. Name and address 

Raymond Dale Fair 
Elizabethton, Tennessee 37643 

2. Principal Occupation. if other than with the Company: 

Businessman 

3. Title or position with: 

A. 	 the bank holding company 
B. 	 all direct and indirect subsidiaries or tile bank holding company 
C. 	 any other business company in which the person is a director. trustee, partner. or executive 

officer 

A. 	 Director of the company 
B. 	 Director of Carter County Bank 
C. 	 Executive Director - FTHRA 

4. 	 Number of shares and percentage of each class of voting securities owned or controlled. or held 
with power to vote in: 

A. 	 the bank holding company 
B. 	 all direct an indirect subsidiaries of the bank holding company 
C. 	 any other business company. if25% or more of its outstanding voting securities or 

proportionate interest in a partnership are held 

A. 	 1,000 shares of common stock (.42%) 
B. 	 None 
C. 	 None 



SCHEDULE 4 

DIRECTORS AND OFFICERS 

I. Name and address 

Debbie Alexander 


/ Elizabethton, Tennessee 37644-1990 


2. Principal Occupation, if other than with the Company: 

Banker 

3. Title or position with: 

D. 	 the bank holding company 
E. 	 all direct and indirect subsidiaries of the bank holding company 
F. 	 any other business company in which the person is a director. trustee. partner, or executive 

officer 

G. 	 Secretary/Treasurer of the company 
H. 	 Secretary to the Board of Carter County Bank, Vice President 
l. 	 None 

4. 	 Number of shares and percentage of each class of voting securities owned or controlled, or held 
with power to vote in: 

J. 	 the bank holding company 
K. 	 all direct an indirect subsidiaries of the bank holding company 
L. 	 any other business company. if25% or !110re or its outstanding voting securities or 

proportionate interest in a partnership are held 

M. 	 No stock ownership 
N. 	 None 
O. 	 None 



I 

SCHEDULE 4 

DIRECTORS AND OFFICERS 

I. Name and address 

Valerie G. Ketron 

Family Trust, Under Will of W.B. Greene, Sf. 

Kingsport, Tennessee 37660 


2. Principal Occupation. if other than with the Company: 

Businesswomen 

3. Title or position with: 

A. 	 the bank holding company 
B. 	 all direct and indirect subsidiaries of the bank holding company 
C. 	 any other business company in which the person is a director. trustee, partner. or executive 

officer 

A. 	 N/A 
B. 	 N/A 
C. 	 N/A 

4. 	 Number of shares and percentage of each class of voting securities owned or controlled. or held 
with power to vote in: 

A. 	 the bank holding company 
B. 	 all direct an indirect subsidiaries of the bank holding company 
c. 	 any other business company. if25% or more or its outstanding voting securities or 

proportionate interest in a partnership are held 

A. 	 25,471 shares of common stock (10.67%) 
B. 	 None 
C. 	 None 



Rnul1s' A 1,51 01 branches for your depos,tory onst,tut,on CARTE"! COU'JTT [;"'''IK dG_RSSD 64413~1 
ThIs depos11ory Insbtutlon IS held by CART loR COU~n 5A~CCRP ll1)82870 of I::LlZABETHTON TN 
The aata are as of 12 '3 1.. 20' I Data reflec\s Ln/ormabon thai was rece,ved anC processed through D4'04'~Ol2 

ReconcilIation and Verification Steps 

1 In the Data Action colum~ of each branch row, emer one Or more of the ..;tons speofled below 
2 1/ reqwed, enter the date ,n the Effecti~ Date cotum~ 

Actions 

OK_ If the bra~ch tn/annabon IS correct, enter 'OK' I~ the Data Action columr 

ChJnge: If Ihe branch In/ormation,s Incorrect Or Incomplete, revIse the aata enter C~ange' In the Data ActIon column and the date wtlen thiS ,nformatlon first became vahd ,n the Effecti~ D"te column 
Close If a branch IIsled was sold or dosed, enter 'Close' on th~ Dab Action column and the sale or closure date In the Effectiv~ Date column 
Delete: If a branch hsted was ne~er owned by th,s deposotory InS~lutlOn, enter De ete on tm. Data ActIon column 
Add: If a reportable branch IS missong Inse" a row, add the branch data, an~ enter ''''del' In the Data Action column and the op~ning Or acqu'S1t1On date In the Effectille Date column 

If pnntlng th,s I,st, you may need to adjust your page setup In MS Excel Try uSing landscape onentatlOn, page scaling, andlor legal "zed paper 

Subm,uion Procedure 

When you are f,nlshed send a sa~ed copy te your FRB contact See the dela,led mstructlons On thiS "te for mOre Informatoon 
If you are e-mallmgth.stoyourFRBCOntact.putyourlnstltutlonnameCltya"~stateonthesub)ectllneofthee.mall 

Nate 

To satsly the FR Y·l0 reportIng R!quirements you must also submIt FR Y-l0 DomestIc Branch Schedules for each branch w'th a Data Action of Change, CI~se, Delete, or Add 
The FR Y -10 'epan may be submItted 1n a hardcopy format or VIa I~ FR y. '0 Online appllC3t,an _ https liylQonhne federalrese,.,..e_go~ 

• FDIC UNINUM, OffICe Number and ID_RSSD columns are for reference C'l/y VenficallOn of \t1ese values 's not requl(ed 
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