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Board of Governors of the Federal Reserve System 

By 

Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the Intemational Banking Act (12 U.S.C. § 3106(a)); Sections 
11 (a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611 a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home OWners' 
Loan Act. Retum to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the 
chairman of the board must sign the report. 
I, Joe LaPorte III . 

Name of the Holding Company Director and Official 

Chairman 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been 
prepared in conformance with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide 
this information to the Federal Reserve. The Reporter also 
certifies that it has the authority, on behalf of each individual, to 
consent or object to public release of information regarding that 
individual. The Fe ral Re rve ay assume, in the absence of 
a request for can ential eat. ent submitted in accordance with 
the Board's "R 'S R.,eg i Availability of Information," 12 G.F. 

h t th 'e orter and individual consent to public 
ta . "on _ o· conceming that individual. 

VI 

Date of Signature 

For holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

D is included with the FR Y-6 report 

0' will be sent under separate cover 

q,. is 'not prepared 

For Federal ReselVe Bank Use Only 

RSSOID 2Z ~LVS-'tj / 
C.1. 

This report form is to be filed by all top-tier bank holding 
companies and top-tier savings and loan holding companies 
organized under U.S. law, and by any foreign banking 
organization that does not meet the requirements of and is not 
treated as a qualifying foreign banking organization under 
Section 211.23 of Regulation K (12 C.F.R. § 211.23). (See page 
one of the general instructions for more detail of who must file.) 
The Federal Reserve may not conduct or sponsor, and an 
organization (or a person) is not required to respond to, an 
information collection unless it displays a currently valid OMB 
colilIolllulllbel. 
Date of Report (top-tier holding company's fiscal year-end): 

December 31,2012 
Month I Day I Year 

Reporter's Name, Street, and Mailing Address 

Citco Community Bancshares, Inc. 
Legal Title of Holding Company 

PO Box 1900 
, (Mailing Address of the Holding Company) Street I P.O. Box 

Elizabethton TN 37644..:...:.-=-.:..:..---
City State Zip Code. 

300 Broad Street Elizabethton TN 37643 
Physicallocaiion (if different from mailing address) 

Person to whom questions about this report should be directed: 

Darcy Wetzel =T:7re::..:a::.:s:..:u:..:...re::..:r~-,-_____ 
Name Title 

423-547-2012 
Area Code I Phone Number I Extension 

423-542-1607 
Area Code I FAX Number 

darey.wetzel@citizensbank24.eom 
E-mail Address 

wvvw.citizensbank24.com (Bank only) 
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

D Yes Please identify the report items to which this request 
applies: 

D In a=rdance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

D The information for which confidential treatment is sought 
is being suomitted separately labeled "Confidential." 

(g] No 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, N.W., Washington, DC 20551, and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 

• 1212012 

http:wvvw.citizensbank24.com
mailto:darey.wetzel@citizensbank24.eom


Citco Community Bancshares, Inc. 


Bank Holding Co. (10/93) 


Elizabethton, TN 


Incorporated in TN 


Citco Bancshares, Inc. (10/82) 
merged into Citco Community 
Bancshares effective 6/30/00 

Small Business Resources, Inc. 

Nonbank Subsidiary 

100% owned by BHC 

SBA Loan Packaging (1/92) 

Elizabethton, TN 

Incorporated In TN 

Citizens Bank 

Subsidiary Bank 

100% owned by BHC 

Elizabethton, TN 

Incorporated in TN 

LAP,LLC 

Nonbank Subsidiary 

100% owned by BHC (8/01) 

Elizabethton, TN 

Incorporated inTN 

Citco Life Insurance Company 

100% owned by Citizens Bank (6/87) 

Phoenix, AZ 

Incorporated in AZ 

Citco Admin LLC 

100% Owned by Citizens Bank 

Staffing Services (12/11) 

Elizabethton, TN 

Incorporated in TN 

Citco Title Co. Inc. 

100% owned by Citizens Bank 

Trustee for Citizens Bank real estate 
transactions (8/87) 

Elizabethton, TN 

Incorporated in TN 

Tri Cities Finance Co. 

100% owned by Citizens Bank 

Consumer Finance (1/97) 

Elizabethton, TN 

Incorporated In TN 

Citizens Investment Services, Inc. 

100% owned by Citizens Bank 

Brokerage/Financial Services (1/99) 

Johnson City, TN 

Magnolia Investment Inc. 

100% owned by Citizens Bank * 
Real Estate/Leasing 

Banker's Title of East Tennessee LLC 

9.92% owned by Citizens Bank as of 
12/31/2012 (8/98) 

Knoxville, TN 

Incorporated In TN 

05/30/2013 
g:\al- holding co\ownership\org chart\chart of hc - bank - subs 2013.docx * Acquired through merger 
11/20/00 with Twin City Bank 
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. . Report Item 2b: Domestic Shnic11 ListI'ng 

Citizens Bank Branche! 12/3112012 

.... ,Citizens Ba.nk ·302-304 East Broad Street 
8emberg Bran·clj'. 000 Bemberg Road 
Hampton Brancn· \US Hwy 321 at Hampton Road 
state of PraJiJdin Bral)ch .3028 Peoples street 
University Branch '1811 W. State of Franklin 
Train Station Branch '101 East Main Street 
Preston Forest Branch 2240 E Stone Drive 
Colonial Heights Branch 42'15 Ft Henry Drive 
Allandale Branch 90'1 University 
State Street Branch 308 State Street 
Volunteer Parkway Branch 844 Volunte'er Parkway. 
Bonham Branch 1'10 BOnham Road 

ElizabE3thton 

Elizabethton 


Hampton 

Johnson City 

Johnson City 


Kingsport 

Kingsport 

Kingsport 

Church Hill 


Bristol 

Bristol 

Bristol 


TI\j 
TN 
TN 
TN 
TN 
TN 
TI\j 
TN 
TN 
TN 
TN 
VA 

37643 
37643 
37658 
3760'1 
37601 
37662 
37662 
37663 
37642 
37625 
37620 
24202 

..~."... 



• ClTCO COMMUNITY BANCSHARES, INC. 


OUSTANOING STOCK CERTIFICATES 


AS OF JANUARV 2, 2007 


• CLASSA 
PRINCIPAL 

SHAREHOLDER CERllFICATE OWNER 
VOTING 

# SHARES 

SAM LAPORTE 
Sam J. LaPorte 2,020.00 

1$99 Trust 

Chlldren's Trust 
FBO Jodi Katherine 

FBO Andrew Joseph 

CLASS B 
NONVOllNG 

# SHARES 

84,044,67 
13.790.00 
5,716.00 

103,650.67 

5,223.40 
112.20. 

5,223.40 
112.20 

10,671.20 

114,221.81 

CHRIS LAPORTE 
Christopher L laPorte 2,020.00 

1999 Trust 94,715.87 
13,790.00 
5,716.00 

114,221.87 

STEVE LAPORTE 
stephen J. LaPorte 2,020.00 

1999 Trust 

Children'S Trust 
FBO CorrIne Laporte 

FBO Stephen Jacob 

70,240.15 
13,790.00 
5,716.00 

89,746.15 

11,980.50 
257.36 

11,980.50 
257.36 

24,475.12 

114,22.1.87 

JOE LAPORTE III 
Jos.p~ LaPorte III 2,040.00 

1999 Trust 	 65,379.01 
13,790.00 

5.716.00 
84,885.01 

Children's Trust 
FBO Joseph C. 9.893.10 

212.52 
FBO Alexander Jack 9,893.10 

212.52 
FBO Cathenne Letltie 9,893.10 

212.52 
30,316.86 

115,201.87 

CITCO COMMUNITY 
BANCSHARES Treasury Stook 5,480.40 

2.060.12 
7,540.52 

# OFVOllNG SHARES OUTSTANDING: 
# OF NON VOTING SHARES OUTSTANDING: 
TOTAL SHARES OUTSTANDING: 

8,100.00 
465,408.00 
473,508.00 

G:'A.1· Holding Co\CN.'nerehl'p\CITCO COMM OUTStANDING STOCK CERTSAS OF 1·2..(J7 

..... 

http:115,201.87
http:30,316.86
http:9,893.10
http:9,893.10
http:9.893.10
http:84,885.01
http:5.716.00
http:13,790.00
http:65,379.01
http:2,040.00
http:114,221.87
http:5,716.00
http:13,790.00
http:94,715.87
http:2,020.00
http:114,221.81
http:10,671.20
http:5,223.40
http:5,223.40
http:103,650.67
http:5,716.00
http:13.790.00


';'''':/:~~\!~~~~l'/~'' 
;-~'["" ..' --;.,-, 

tlleo C0N11~'Q:NifySANGSHARES) iNC. 
As of 12/31112 

FRY 6 Item 3.1. 

City 
state 

Country . 

Elizabethton 

TN 


USA 


Houston, 
.. TX 

USA 

Houston 
TX 

USA 


Eliz.abethton 

TN 


USA 


, Elizabethton 

TN 


USA 


Sam LaPorte 
Sam individually 
Sam's kids'trusts 
Sam's 1999 trust 

TOTALS 
Chris LaPorte 
Chris individually 

' Chris' kids' trusts 
Chris' 19~9 Trust 

TOTALS 
Steve LaPorte 
Steve individually 
steve's kids' trusts 
Steve's 1999 trust 

TOTALS 
. Joe LaPorte Jll 

Joe individually 
Joe's kids' trusts 
Joe's 1999 trust 

TOTALS 

Katjlerine LaPorte Family Trust 
TOTALS 

Voting 
Shares 

2,020 
0 
0 

2,020 
D· 
0 

2,020 
0 
0 

2,040 
0 
0 

0 

Non-Voting 
Shares 

0.00 
\ 

10,671.21 
97,83~.67 

0.00 
0.00 

108,505.87 

0.00 
24,475.72 
84,030.15 

0.00 
30,316.85 
79,169.01 

22,864.00 

TOTAL SHARES OUTSTANDING 8,100 457,867.48 

9~t(::~J:;pn:HTIUnity Baricshares, Inc. 0 ,7,54;0.,52, 
.Jr8psury stock 

'. .,.~:::~. ,._ ...,. ... ':.. r'·". ~ -,
TOTAL SHARES ISSUED[ 8,1001 I 465,ll-Q8:.o0! 

" 

110,526 

110,526 

110,.026 

111,526 

22,864 

465,967 

7r540.52 

1473,508.9:£1 

7/1/02 

http:7r540.52
http:465,ll-Q8:.o0
http:457,867.48
http:22,864.00
http:79,169.01
http:30,316.85
http:84,030.15
http:24,475.72
http:108,505.87
http:97,83~.67
http:10,671.21
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(1) Joe LaPorte r III 
Elizabethton,' Tennessee 

(2) Principal occupation is with holding company organization. 

(3) (a) Director/Chairma.Cl/CEO/President 
Bru,cshares, Inc. 

- BO,ard-Citco Community 

(b) Dire~tor/Chairman/CEO/AssitantTrust Officer - Citizens, B~elk 
Director/Chairm~Cl/CEO/President - Citco'Life Insurance Company, Inc. 
Director/Chairman/CEO/President - Citizens Investments Services, Inc. 
Iiirector/Chairman/CEOjPresident Tri Cit.ies Finance Company Inc. 
Director/Cha:i,rma..,/CEojPresident - Magnolia Investments 
Dir~ctor/Chairman/CEO.  Small Business Resources, Inc. 
Chief Manager - LAP, LLC 
Director/Chairman/CEO/President,- citco Title Co, Inc. 
Director/Chief M~Dager-citco Admin LLC 

(c) Director/Chairman/President - Citizens Bank Tri Cities' FOQCldation,LTD 
Director - Heritage Family Cemetery, Inc. 
Director-Coastal Financial Holdings, Inc. 
Chief l'Janager:;- KL.l'Jl, LLC 

(non-profit) 

(4) (a) 2,040 share's, 25.19% of voting Common Stock, Citco COmmQD:b.ty Bancshares, Inc. 
directly held. 30,316.86 Non voting shares or 6.51% held in trust for minor children, 
and 84,885.01 shares, 18.24% Non Voting shares held in irrevocable trust. 

(b) 100% 
100% 
100% 
100% 
100% 
9.92 
100% 

of Citizens Bru~ is owned by Citco ,Community Bancshares, Inc. 
of Citco Life Insurance Comp~Cly is owned by citizens Bank 
of Citizens Investment Company is owned by Citizens 'Bank 
of Tri Cities Finance is owned by Citizens Bank 
of Magnolia Investments is owned by Citizens Bank 
% of Bankers Title of East Te~Dessee LLC is owned by Citizens' Bank. 
of citco Title is owned by Citizens BruL~. 

100% of 'Small. 'Business Resources, ,Inc. is owned by citco COllUl)QDity 
BCLDcshares, Inc. 
10.0% LAP LLC is owned by Citco COllUl)unity Bancshares, Inc. 
100% citco Admin LLC is owned by citizens Bank 

(c) 7.7% ownership in Coastal Financial Holdings, 
19~9 Irrevocable Trust. 

Inc.by the Joseph LaPorte III 

(1) 

(2) Atto=ey at Law 

(3) (a) Citco Community B~,cshares, Inc. 

(b) Director/TrUst Officer - Citizens BCLelk 
secretary - Tri Cities Finance 



secretary - Magnolia Investments 
Director/Secretary - Small Business Resources, 

Secretary - LAP LLC 
Secretary - Citco Title Inc 
Secretary - Citizens Investment Services, Inc. 

Secretary citco Admin LLC 

Inc. 

(c) Partner LaPorte & Norris, Attorneys-at-Law· 
Director/Secretary - citizens Bru>k Tri cities Foundation,LTD 

Member - Lakelap, LLC· 
. Director- Coastal Financial Holdings, .Inc. 

(non-profit) 

(4) (a) 2,020 shares, 24.94% of voting Common Stock, Citco CommlLDity Bancshares,Inc. 
directly held. 10,671.20 shares, 2.29% Non,voting shares held in t~st for minor 
children ru""ld 103,550.67 shares, 22.25% Non voting shares held in irrevocable trust. 

(b) 100% of 
100% of 
100% of. 
100% of 
100% of 

Citizens Bank is owned by Citco Community Bancshares, Inc. 
Citco Life Insurance Comp~Dy is owned by Citizens BaPJk 
Citizens Investment Company is owned by Citizens B~Dk 
Tri Cities Finance is owned by Citizens Bank 
Magnolia Investments is owned by Citizens Bank 

100% of Citco Title Inc is owned by Citizens Bank 

9.92 % of Bankers Title of East TeILDessee LLC is owned by Citizens B~Dk. 
100% of Small Business Resources, Inc. is owned by Citco Community 

Bancshares, Inc. 
100% h~ LLC is owned by Citco Community Bancshares, Inc. 
100% Citco-Admin LLC is ovmed by Citizens B~Dk 

(c) 50% partnership in LaPorte & Norris, Attorneys-at-Law 
1/3 owner Lakelap, LLC 
7.7% ownership in Coastal Financial Holdings, Inc.by the Sam J 

1999 Irrevocable Trust. 
LaPorte 

(1) Christopher L. 

Houston, Texas 

LaPorte 

(2) Principal occupation-Investment Banker 

. (3) (a) 

(b) 

Director 
No title 

Director 

- Citco Community Bancshares, Inc . 
or positon with Citizens Bank 

- Small Business Resources, Inc. 

(c) Director/president - GSC Group, Inc. 
Director - citiz~Ds Bank Tri Cities Foundation,LTD 
Member - Lakelap, LLC 
Chairmru""l - Coastal Finru""lcial Holdings, Inc. 
Chairman - Coastal Investment Group, Inc. 
Owner-Christopher. LaPorte Family Trust 
Manager- Mt Rush HoUr LLC 
Manager - Red Hawk Rru""lch LLC 
Manager - Main at Braeswood LLC 
Partner- Indian Sky R~Dch LLC 

(non-profit) 



(4) (al 2,020 shares, 24.94% of Voting Common Stock, Citco Community Bancshares,Inc. 
directly held. 114,221.87 shares, 24.54% Non Voting shares held in irrevocable trust. 

(b) 100% of 
100% of 
100% of 
100% of 
100% of 
100% of 

citizens Bank is oVlIled by citco Community Bancshares, Inc. 
Citco Life Insurance Company is oVlIled by C~tizens Bank 
Citizens Investment Company is owned by Citizens Bank 
Tri Cities Finance is oVlIled by Citizens BCLDk 
Magnolia Investm~~ts is oVlIled by Citizens Bank 
Citco Title Inc is oVlIled by Citizens Bank 

9.92. % of Bankers Title of East 're=essee LLC is oVlIled by Citizens Ba.Dk. 
100% of Small Business Resources, Inc. is oVlIled by Citco community 
Bancshares, Inc.· 
100% LAP LLC is owned by Citco Community Bancshares, Inc. 
100% Citco Admin LLC is owned by Citizens Bank 

(c) 9.1% ownership in coastal Fina.~cial Holdings,Inc.by the 
Christopher L LaPorte 1999 Irrevocable Trust 

23.3% ownership in Coastal Financial Holdings Inc.by the 
Chris LaPorte 2008 Trust 

1/3 own~r Lakelap, LLC 
Controls 100% of GSC Group, Inc stock .(directly and indirectly) 
Controls 100% of Christopher LaPorte Family Trust (directly and indirectly) 
45% ownership in Indian Sky Ranch LLC by the Christopher LaPorte 1999 

Irrevocable Trust 
100% ownership in Mt Rush Hour LLC by the Christopher LaPorte 1999 

Irrevocable Trust 
100% ownership in Red Hawk Ranch LLC by the Christopher LaPorte Family Trust 
100% ownership in Main at Braeswood LLC by the Christopher LaPorte Family Trust 

(1) Stephen J. LaPorte 
Houston, Texas 

(2) Investment Banker-Retired 

(3) (a) 

(b) 

Director/Vice President - Citco community BCL~cshares, 
Director - Citizens Bank 
Director Small Business Resources, Inc. 

Inc. 

(c) Director - citizens Bank Tri Cities Foundation,LTD 
Member - La.~elap, LLC 

(non-profit) 

("1) (a) 2,020 shares, 24.94% of voting Common Stock, citco Community Bancshares,Inc. 
directly held. 24,475.72 shares, 5.26% Non voting shares held in trust for minor 
children a.~d 89,746.15 shares, 19.28% Non voting shares held in irrevocable trust. 

(b) 100% of 
100% of 
100% of 
100% of 
100% of 

Citizens Bank is oVlIled by citco Community·Bancshares, Inc. 
Citco Life Insura.~ce Comp~~y is oVlIled by Citizens Ba.Dk 
Citizens Investment Company is o~~ed by Citizens Bap~ 
Tri Cities Finance is O'.'lIled by Citizens Ba.71k 
Magnolia Investments is owned by Citizens Bank 

.' 
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lOO%' of citco Title. Inc"i:s oWned by Citizens Bank 
9~92 %' of Bankers Title of East Tennessee LLC is owned by Citizens BapJc. 
lOO%' of Small Business Resources, Inc. is owned by citco Community 
.B.ancshares, Inc. 
lOO%' LAP LLC is owned by citco .Commu.lJ.ity Bancshares, Inc. 
lOO%' Citco AdmL~ LLC owned by Citizens Bank 

c 1/3 owner Lakelap, LLC 

(1) Katherine T. LaPorte 

Elizabethton, Tennessee 

(2) Principal occupation - none 

(3) (a) 

(b) 

Director 
NONE 

citco CommQ~ity Bancshares, Inc. 

(c) None 

(4) (al 
(h) 

(c) 

None 
None 
None 
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