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Board of Governors of the Federal Reserve System 

Annual Report of Bank Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1}(A} of the Bank This report form is to be filed by all top-tier bank holding compa
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A»; Section 8(a) nies organized under U.S. law, and by any foreign banking organi
of the International Banking Act (12 U.S.C. § 3106(a)}; Sections 11 zation that does not meet the requirements of and is not treated as 
(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. a qualifying foreign banking organization under section 211.23 of 
§§ 248(a)(1), 602, and 611a}; Section 211.13(c} of Regulation K Regulation K(12 C.F.R. § 211.23). The Federal Reserve may not 
(12 C.F.R. § 211.13(c»; and Section 225.5(b) of Regulation Y (12 conduct or sponsor, and an organization (or a person) is not 
C.F.R. § 225.5(b». Return to the appropriate Federal Reserve required to respond to, an information collection unless it displays 
Bank the original and the number of copies speCified. a currently valid OMB control number. 

NOTE: The Annual Report of Bank Holding Companies must be 
signed by one director of the top-tier bank holding company. This 
individual should also be a senior official of the top-tier bank hold
ing company. In the event that the top-tier bank holding company 
does not have an individual who is a senior official and is also a 
director, the chairman of the board must sign the report. 

I, Cynthia N. Day 
Name of the Bank Holding Company Director and Official 

President & CEO 
Tille of the Bank Holding Company Director and Official 

attest that the Annual Report of Bank Holding Companies (includ
ing the supporting attachments) for this report date have been 
prepared in conformance with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With respect to Information regarding Individuals contained 
in this report, the Reporter certifies that it has the authority 
to provide this information to the Federal Reserve. The 
Reporter also certifies that it has the authority, on behalf of 
each individual, to consent or object to public release of 
information regarding that individual. The Federal Reserve 
may assume, in the absence of a request for confidential 
treatment submitted in accordance with the Board's "Rules 
Regard' g Availability of Information," 12 C.F.R. Part 261, 
that Re r M.d.1 dlv al consent to public release of 
all de Is rning that individual. 

d Official 

Date of Report (top·tier bank holding company's fiscal year-end): 

December 31, 2011 
Month I Day I Year 

Reporter's Name, Street. and Mailing Address 
Citizens Bancshares Corporation 

Legal Title of Bank Holding Company 

P.O. Box 4485 
(Mailing Address of the Bank Holding Company) Street I P. O. Box 

Atlanta, Georgia 30302 
City State Zip Code 

75 Piedmont Ave., Atlanta, GA 30303 
Physical location (if different from mailing address) 

Person to whom questions about this report should be directed: 
Samuel J. Cox EVP & CFO 

Name TiUe 

404-575 221 
Area Code I Phone Number I Extension 

404-575-8230 
Area Code I FAX Number 

sjcox@ctbatl.com 
E-mail Address 

www.ctbconnect.com 
Address (URL) for the Bank Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

o Yes Please identify the report items to which this request 
applies: 

For bank holding companies not registered with the SEC
Indicate status of Annual Report to Shareholders: 
o is induded with the FR Y-6 report 
o will be sent under separate cover 
o is not prepared 

For Federal Reserve Bank Use Only 

RSSDID l07B~s-§
C'!. ----'''"''''---''--=--'-'''''--=-----

In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided.

o The information for which confidential treatment is sought 
is being submitted separately labeled "ConfidentiaL" 

~NO 
Public reporting burden for this Information conection Is estimated to vary from 1,310 101 hours per respoose, with an average of 5,25 hours per response. including time to galher and 
mainlain data in the required form and 10 review instructions and complete the information colleclion. , 

1212011 

http:www.ctbconnect.com
mailto:sjcox@ctbatl.com


;s 

Citizens Bancshares Corporation 

Annual Report of Bank Holding Companies - FR Y-6 

For the Year Ended December 31,2011 


Report Item 2: Organization Chart 

Supplement I: 

Organization Chart 

Supplement items a) through d) are not applicable. 



Citizens Bancshares Corporation 

Annual Report of Bank Holding Companies - FR Y - 6 


For the Year Ended December 31,2011 


Report Item 3 (3): Shareholders 

Current Shareholders with ownership, control or holding of 5% or 

more with power to vote as of 12-31-2011 

Shareholders not listed in (3)(1)(A) through (3)(1)(C) that 

had ownership, control or holdings of 5% or more with 

power to vote during the fiscal year ending 12-31-2011 

(1)(A) (1 )(8) (1 )(C) (2)(A) (2)(8) (2)(C) 
Name & Address Country of Citizenship Number & Percentage Name & Address Country of Citizenship Number & Percentage 

or Incorporation of Voting Securities or Incorporation of Voting Securities 

Herman J. Russell USA 606,790 N/A USA N/A 
:Atlanta, GA 30313 30.06% 

Hot Creek Capital, LLC USA 184,850 N/A USA N/A 
Reno, Nevada 89509 9.16% 

National Community Investment Fun USA 105,208 N/A USA N/A 
Chicago, ILL 60616 5.21% 



Citizens Bancshares Corporation 

Annual Report of Bank Holding Companies - FR Y - 6 


For the Year Ended December 31, 2011 


1 

Name and Address 

Herman J. RusseU 
Adama, GA USA 

R'!Y Robinson 
AUama, GA USA 

James E. Williams 
Aliama, GA USA 

Meroy P. Owens 
Atianta GA USA 

C.DavidMoodv 
Atiama, GA USA 

H. Jerome Russell 
Allama, GA USA 

RobertBrown 
Atiama, GA USA 

Sleven A. Elmore Sr. CPA. CBA 
Fairbum,GA 
USA 

Donald Rataiczak 
Atianta,GA 
USA 

Ja ....... E. 'l'0UI19 
Slone Mountain GA 
USA 

~ _J.CoX 
Mountain GA 

I 

• less than 5% 

2 

Prtncipal Occupatio!> If 
other than with 

Holding Compony 

Chairman. H.J. Russel! 
&Compony 

(3){A) (3)tBI 13l1CI 
Title & Position Tille & PositlonI Title & Position with with Subllidlarles with Other 

Bank Holding Company (Include names of Bu.l....ses(include 
subsidiaries) names of other busill&SSe$) 

Principal Shanlholder N/A Chairman. H.J. Russell 
&Con1P*"Y 

(4){A) 
Percentage of 

Voting Shere,1n 
Bank Holding 

Compony 

606790 
30.06% 

I Avne Inc: & AcuitY Brands Inc ChainnanlOirector NlA Serves as director of Avnet. Inc: & AcuilV Brends Inc. 
,AmeriCan Airlines. and Aaron Rents I , IAmeriCan AiI1ines and Aaron Rents 0.37% 

IPresident of Williams Communica1ions Syst"lOirector I NIA President Williams Communica1ion. Systems 
~ I I ISenior Advisor for The Allanta & Gwinnett Brav4 0.22% 

IReti~ IDirector I NIA IReti~ SVP, Wachovia Bank 
ISVP, Wachovia Bank I I Presidenl of Resoun:e Consulting 0.24% 

IPresident of C.O. Moodv Construdion Co., IIDirector I NlA IPresident, 
I I IC.D. MOody Construction Co., Inc 2.94% 

President of H.J. Russeti & Compony and IDirector I NlA President 
RusseU New Ur1>an OeveIopmen~ LLC I I IH.J. Russeti & Co., and RusseN New 0.59% 

IUr1>an Developm~ LLC I 

Ptincipol RL. Brown & A.soc. Direclor NIA IPlincipa! RL Brown & Assoc. I 
I I 0.64% 

Partner Smiley-Smith & Briohl CPA'. Director NlA 'Partner I 
_ISm~ith & Bright, CPA's I 0.10% 

Consultil)g Economist & Director of Assuran<tDirector I NlA IConsuitin Economist 
AmeriCa ~tion I 0,49% 

~ 
President & CEO IPresidenl & CEO President & CEO 
Citizens Trust Bank ICitizens Bancsharas Citizens Trust Bank 

I 3.65% 

ISenior Executive VP & COO ISenior Executive VP & COO ISenior Executive VP & coqSenior Exe<:u!M! VP & COO 
Citizens Trust Bank ICitizens Bancsheres Citizens Trust Bank ICitizens Trust Bank 

I I I 1.32% 

Executive VP & CFO 

~ 
Executive VP & CFO 

Citizens Trust Bank Bank Citizens Trust Bank 
1.55% 

(4){B) 14l{CI 
list name. of other 

Parcenlage of Voting/ companles~ 
Sha",swith portnershiP)1t 25% Of mont 

Subsidiaries voting securities a", hekI 

NlA L see_chment 

, N/A , NlA 
I I 

I NIA L NlA 
I I 

I NIA NlA 
I 

I NlA I NIA 

NIA I s..e_chment, 
NIA NlA 

NlA Partner with 40% share in the firm 
Smu"y-Smith & _ CPA's 

NIA NIA 

NlA NIA 
I 
I 

I NlA NIA 

I 

I NlA NlA, 
I 

Other Business Componles 25% or more Ownership (see _chad listing). 
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For the Yaar Ended 09cember31, 2011 


Report Ham 4: IMiders 

2 

Nome and Addreu 

Herman J. Ruuell 
Atlanta, GA USA 

Prine;pal Occupation If 
_lI'Ianwith 

HoId;n Company 

ChaIrman. H,J, Russell 
&Co n 

• I Shareholder NlA ChalllTUIn. H,J, Russell 
& 

H. Jerome Russell Pnltidant of H.J. Ru..ell & Com and Dinoctor NlA Pre_nt NlA Gartell Court, loe. 29,67% 
a;A,;;tla;;;;,;;nta.,GA:;;.;,..;USA;.;;;,~_____.....;.;R;:u":;:;::"::.H;.;New:;;;..;:lIfI>lI;.::;:;n.:Dev~el:.:opme::l;;=n:::.t,.:L::.LC;;;"'__.L.________..L_______-IH,J. Ru....11 & Co" and Russell New 0.59% 

Urban 0eveI nt, LtC 

Less than 5% 

Other ausines. Companies 25% or more OWnership , .... attacl1ed listing). 




_,A !lsi of mne"', for your Qepository institution: CITIZENS TRUST BANK (ID_RSSO: 680130jo 

Ti'tls delJl)Sitory InstHutlon Is held by CmZENS BANCSHARES CORPORATION (10789S81 01 A TlANT .... GAo 
The data .... as 0112/31/2011. Data ..- inlonnatlon that _ recel_ and processed through 01/05/2012. 

BtrnnClItipn .nd \ferifk:ation Staps 
1. In the Data Actk»t column of each brand'! row, enter one Of more of the adiens specified. befow, 

2. If lOQuire<l. entert'" date in the E_Date column. 

&III!I!i 

01(: If the branch information is correc:t:, enter 'OK' in the DltI AdIoA column, 

aaenpr. If the bnitnch informatiotl is inC'()f'fed Of inoompfete. revise the data, enter 'Change' In the Dati AaJon column and the date when this information first became valid in the IEffectfve Date column. 

Close; If a twanc:f\ lisled was sotd or Closed, enter 'Oose' In the Data Action ootumn and the sale or doSure date in the Effec:d¥e Date ODIumn. 

_, 11 8 mnth Hsted ..... never """'00 by this depository instKutlon ••_ 'Del"",' in the Data ActIon column. 


Add: If 8 reportable branch is missing. Insert a row, add the branch data, and enter 'Add' in the Dati Adfon column and the opening Of &equisition date in the Effectfw Dtte column. 

If pintinll this list, you may need to adjust your page satup In MS Excel, Try USin\llandscape one_ion. page scalinII. and/or inllal siZed paper. 

Submission p~ 


VYhen you are finished. send a saved c:opy 10 your FRS contact. See the defatted IllStNcUons on this sHe fer more information. 

If you are e-msiOng: thiS to your FRS contact, put your institution name, d1y and state in the subject line of the e-mail. 


Note: 

To satisfy the FR Y-lO report/nI requirements. you must.1so SUbmH FR Y-tO Domestic Brandl Schedules for ..eII mnell with a D.", _n of Chonce, Close. Delete. or Add. 

The FR Y-tO report may be submitted In a hanlropy Ionnat or via the FR Y-IO Online application - nups:f1Y1 Dontin.,fed.ral ...... nre.gov. 


'" F[)4C UNINUM, OffiCe Number, and lD_RSSO eolomns are (Of reference only. Vertfk'Artion of these values is not required. 

IInInch_JYpe linin'" 10 RSSD" Pooula< No"'" Stre«Addres. IOtv 

OK FuM Soetvice (Head Office) 680130 CITIZENS TRUST_ 75 PIEDMONT AVENUE ATLANTA 

State 

GA 

IZlDCDd. CountY 

30302 FULTON 

COunW FDIC UNlNUM- OfficeNum..... _dOffice 

I~NITED
STATES 511~ 

1700 THIRD AVElIII!E JEFFERSO UNITED 

rTIZENS TRUST 

TRUST 
OK FuIiSoetvic;a 768775 THIRD AVENUE NORTH BRANCH NORTH BIRMINGHAM At 35203 N ~3760 20 

OK FuH SOrvk:e 317_ EUTAW OFFICE 213 MAIN STREET EUTAW AL 35462 GREENE 282654 
II~TlZENS TRUST 

21 BANK 
CASCADE CROSSING PHASE II 

r~'-OK Full Service 2917876 BRANCH - -=t=CADE ROAO ATlANTA GIl 30331 FULTON 356711 17 BANK 
TRUST 

~ ,Full SOrvk:e 927330 WEST SIDE OFFICE JR. DRIVESW ATLANTA GA 30314 FULTON 217754 
MU -- TRUST 

OK Fun service 3638459 MACON ROAD BRANCH 3172 MACON ROAD COLUMBUS GA 131904 E 359332 18 BANK 

1:10033 ~-'OK Full Service 
- 

4115100 SOOTH HARRIS BRANCH 2592 S HARRISTON ROAD QlZCAWR GIl DEKALS STATES 217758 

I~NITEO TRUST 
OK FuH Servk:e 1362880 EAST POINT BRANCH 2&ro EAST POINT STREET EASTPOINT GA 30344 FULTON STATES 2177E2 

IF 
TRUST 

OK FuH SOrvlca ~ONIABRANCH 3Ot!5 STONE MOUNTAIN ST LITHONIA GIl 30058 DEKALS 453287 2 
TRUST 

~. --  Full Servia! 1396139 PANOLA ROAD BRANCH 2727 PANOlA ROAD UTHONIA GA 30058 OEKAlB res ~l 11 BANK 

T:";'~_,-------=I~_ 31~ITlZENS TRUST 
OK Full Servloe 2491992 ROCKBRIDGE PlAZA OFFICE 5771 ROCKBRIDGE ROAD STONE MOUNTAIN GA 30087 DEKALB 13 BANK 

Head OfIioe 10 RSSD" CDmm<Ints 

680130 
"-~-" 

680130 ·0_ 
680130 

680130 

680130 

68(131) 

680~ _0_ 
680130 _0 
680130 

680130 

680130 
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