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Board of Governors of the Federal Reserve System 

Annual Report of Bank H 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A»; Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a»; Sections 11 
(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c»; and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b». Retum to the appropriate Federal Reserve 
Bank the original and the number of copies specified. 
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Approval expires Decamber 31, 2014 
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This report form is to be·filed by all top-tier bank holding compa
nies organized under U.S. law, and by any foreign banking organi
zation that does not meet the requirements of and is not treated as 
a qualifying foreign banking organization under section 211.23 of 
Regulation K (12 C.F.R. § 211.23). The Federal Reserve may not 
conduct or sponsor, and an organization (or a person) is not 
required to respond to, an information collection unless it displays 
a currently valid OMB control number. 

NOTE: The Annual Reporl of Bank Holding Companies must be 
signed by one director of the top-tier bank holding company, This 
individual should also be a senior official of the top-tier bank hold
ing company. In the event that the top-tier bank holding company 
does not have an individual who is a senior official and is also a 
director, the chairman of the board must sign the report. 

I, ~E!ffrey R. Tucker, CPA 
Name of the Bank Holding Company Director and Official 

.~anaging Member 
Tille 01 the Bank Holding Company Director Bnd Official 

attest that the Annual Reporl of Bank Holding Companies (includ
ing the supporting attachments) for this report date have been 
prepared in conformance with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With respect to infonnatlon regarding individuals contained 
in this report, the Reporter certifieS that it has the authority 
to provide this infonnation to the Federal Reserve. The 
Reporter also certifies that it has the authority, on behalf of 
each individual, to consent or object to public release of 
infonnation regarding that individual. The Federal Reserve 
may assume, in the absence of a request for confidential 
treatment submitted In accordance with the Board's "Rules 
Regarding Availability of Infonnation," 12 C.F.R. Part 261, 
that the Reporter and individUal consent to public release of 
all details in the report concerning that individual. 

For bank holding companies not registered with the SEC
Indicate status of Annual Report to Shareholders: 

o is included with the FR Y-6 report 
~ will be sent under separate cover 
o is not prepared 

For Federal Reserve Bank Use Only I 

,--_R_S_SD~~. __'3_fB_l_3_'l__~_~--. I 

Date of Report (top-tier bank holding company's fiscal year-end): 


December 31, 2011 .___ .__ 

Month I Day I Year 

Reporter's Name, Street, and Mailing Address 

Citizens Investors, LLC <'" 
Legal Title of Bank Holding Company 

621 Stephenson AvenueL__.____. ___ 
(M8Iling Address of the Bank Holding Company) Street I P.O. Box 

Savannah GA 31405--_.---_._-_.--- ---.--
City State Zip Code 

PhVsicallocation (if different from mailing address) 

Person to whom questions about this report should be directed: 

Lori Y. Norton, CPA 
Name 

(" Manager 
---~----------
Trtle 

478-272-2030 
Area Code I Phone Number I Extension 

478-272-3318 .------...--------------
Area Code I FAX Number 

Inorton@tjscpa.com-----L-.___________ 
E-mail Address 

---~-----=:--:-:-:-:-::-- ---- ..--. -.------- 
Address (URL) for the Bank Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

o Yes Please Identify the report items to which this request 
applies: 

o In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

o The infonnation for which confidential treatment is sought 
Is being submitted separately labeled "Confidential." 

~No 

Public repolling burden for this information coIection is estimated to wry from 1.3 to 101 hours per response, with an average of 5.25 hOUfS per response, including tlme to gather and 
maintain data in the required fonn and to review Instructions and complete the information collection. 

1212011 

mailto:Inorton@tjscpa.com
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For Use By Tiered Bank Holding Companies 
Top-tiered bank holding companies must list the names, mailing address, and physicallocatlons of each of their subsidiary bank 
holding companies below. 

First Citizens Bankshares, Inc. 
legall1tie of Subsidiary Bank Holding Company 

205 South Veterans Blvd. I P.O. Box 307 
(Maifing Address of the Subsidiary Banic Holding Company) Street I P.O. BoK 

Glennville GA 
~~~~--------- ~~--
City State 

30427 
Zip Coda 

Physical location (If different from mailing address) 

legal Ttlle ct Sub$ldiary Bank Holding Company 

_._----_._----- ----
Legall1t1e of Subsidiary Bank Holding Company 

(Mailing Address of the SUbsidiary Bank Holding Company) Street I P.O. Box 

-::c---.------- -st-at,,--"'-- =:--:c-:-----

Physicallocalion 6f dllferent from mailing address) 

legal Tille of Subsidialy Bank Holding Company 

(Mailing Address ct the Subsidiary Sank Holding Company) Street I P.O. Box 

State Zip Coda 

Physicalloeallon (if Ifdferent ITom mailing address) 

(Mailing Address ct the Subsidiary Bank Holding Company) street I P.O. Box 

State Zip Code 

Physk:allocalion (1f difterenl from mailing addrllSll) 

legal TI1Ie ct Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

State Zip Code 

Physicallocal.ion fof dlll'erent from mailing address) 

--_..--_.. _-_....__..-----------
legal TrUe of Subsidiary Bank Holding Company 

(Mailing Address of Ihe Subsidiary Bank Holding Company) Street I P.O. Box 

--_.._-------- --- ----- -
Slate Zip Coda 

Physical location (if different from maiUIlIJ address) 

Legal Titie ct Subsidiary Bank Holding Company 

(Mailing Address of the SubSidiary Bank Holding Company) Street I P.O. Box 

State Code 

Physlcallocation (if dilfl!fent from mailing addlBSs) 

legal Tille of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

Zip Coda 

PhyslcallocaliOll (If different from maifing address) 

1212004 



CITIZENS INVESTORS, LLC 

SAVANNAH, GEORGIA 


YEAR ENDING DECEMBER 31, 2011 


ANNUAL REPORT OF BANK HOLDING COMPANIES - FR Y-6 

TABLE OF CONTENTS 

Report Item 1 - Annual Report to Shareholders - Will be forwarded upon completion 

Report Item 2a - Organization Chart: 

(1) 	 Attached is an organization chart of the bank holding company showing all direct holdings of 
domestic and foreign companies in which the holding company directly controls greater than 
5 percent of any class of voting securities. The bank holding company does not"otherwise 
control" any company, either foreign or domestic. 

(2) 	 The bank holding company does not indirectly, through either foreign or domestic 
subsidiaries, control greater than 5 percent of the shares of any class of voting securities or 
any domestic or foreign company. 

(3) 	 The bank holding company does not own, control, or hold directly or indirectly, any foreign 
company. 

Report Item 2b - Domestic Branch Listing: 

Attached is a domestic branch listing for all branches and offices located in the fifty states of the 
United States, which are branches of u.s. depository institutions and branches located in the U.s. 
territories, which are located in the same territory as their head office depository institution. 

Report Item 3 - Securities Holders: 

Attached is a list of shareholders of record that directly or indirectly own, control or hold power 
to vote 5 percent or more of any class of voting securities of each of the bank holding companies. 

Report Item 4 - Insiders: 

Attached is a list of each principal shareholder, director, trustee, partner, executive officer or 
person exercising similar functions, regardless of title or compensation, of each of the bank 
holding companies. 



ITEM2a 
CITIZENS INVESTORS, LLC 

SAVANNAH, GEORGIA 

ORGANIZATION CHART 

TOP TIER HOLDING COMPANY 

Citizens Investors, LLC / 
621 Stephenson Ave. 

Savannah, Georgia 31405 

21.86% 

LOWER TIER HOLDING COMPANY 

First Citizens Bankshares, Inc. ./ 
205 S. Veterans Blvd. 

Glennville, Georgia 30427 

I 
I 
I 
I 100% 
I 
I 
I 

SUBSIDIARY 


First Citizens Bank 

205 S. Veterans Blvd. 


Glennville, Georgia 30427 




ITEM2b 
CITIZENS INVESTORS, LLC 

SAVANNAH, GEORGIA 

DOMESTIC BRANCH LISTING 

Branch ServiceType 
Branch 
ID_RSSD Popular Name 

Date Branch 
Opened Street Address City State Zip Code County Country Head Office 

FIRST 
FIRST ClTIZENS UNITED ClTIZENS 

Full Service (Head Office) 376433 BANK 7/1/1937* 205 S. VETERANS BLVD. GLENNVILLE GA 30427 TATTNALL STATES BANK 

FIRST 
HINESVILLE 119 E. GENERAL UNITED CITIZENS 

Full Service 2532457 BRANCH 12/4/1996 SCREVEN WAY H1Nr..sVlI.LE GA 31313 LIBERTY STATES BANK 

HRST 
REIDSVILLE UNITED ClTIZENS 

Full SeIY'ice 217031 BRANCH 12/17/1973 1765 MAIN STREET REIDSVILLE GA 30453 TAnNALL STATES BANK 

* The original location (Glennville) was opened as Beasley Banking Company in 1937. The name was changed to First Citizens Bank in 1943. 



ITEM 3 
CITIZENS INVESTORS, LLC 

SAVANNAH, GEORGIA 

SECURITIES HOLDERS 

Current shareholders with ownership, control or holdings of 5% or more with power to vote as of 12/31/11. 

(l)(a) 

Name & Address 


CITIZENS INVESTORS, LLC 

Bush Investments, Inc. 
Winter Park, FL 

Mark V. Smith 
Savannah, Georgia 

Mark V. Smith Investments, Inc. 
Savannah, Georgia 

Michael J. Kistler 
Savannah, Georgia 

Prince Investments, Inc. 
Winter Park, FL 

James G. Lindley Jr. and 
Stephanie Lindley 

Savannah, Georgia 

(1)(b) 
Country of Citizenship 

or Incorporation 

USA 

USA 

USA 

USA 

USA 

USA 

(l)(c) 

Number and Percentage 


of Each Class of 

Voting Securities 


52,518 shares 

71,018 shares 

50,000 shares 

101,045 shares 

52,518 shares 

5.73% 

7.74% 

5.45% 

11.02% 

5.73% 

.-' 

50,000 shares 5.45% 



ITEM 3 (continued) 
CITIZENS INVESTORS, LLC 

SAVANNAH, GEORGIA 

SECURITIES HOLDERS 

Current shareholders with ownership, control or holdings of 5% or more with power to vote as of 12/31/11. 

(1)(a) Country of Citizenship of Each Class of 

Name & Address or Incorporation Voting Securities 

FIRST CITIZENS BANKSHARES, INC. 

Citizens Investors, LLC 


Savannah, Georgia USA 39,189 Shares 21.86% 


Mark V. Smith Investments, INC. 


Savannah, Georgia USA 17,021 Shares 9.49% 


Pickney Street, LLC 


Charleston SC, 29401 USA 14,979 Shares 8.35% 


Shareholders not listed in (3)(1)(a) through (3)(1}(c) that had ownership, control or holdings of 5% or 

more with power to vote during the fiscal year ending 12/31/11. 

(2)(a) 

Name & Address 

(2)(b) 

Country of Citizenship 

or Incorporation 

(2)(c) 
Number and Percentage 

of Each Class of 

Voting Securities 

N/A (Not Applicable) 



CITIZENS INVESWRS U.C 

SAVANNA/I, GEORGIA 


YEAR ENDING DECEMBER 31, 2011 


INSIDERS- CITIZENS INIlfSTORS, LLC 

(4)(c) 

(4)(0) Ot her Compa.... 

Pen:entageof (4)(b) in which 
(2) (3)(a) (3)(b) VotingSh.,.,. Pen"nt.!!" of 25%(B"more 

(I) PrincipillOcOlpation llOe & Ituition Title& Position (3)(c) in Bank Vl1Iing at: Voting 
Name & AddNSS

(Om Siale, Coumy) 
Ii other than with 

Ba" Holding Company 
with 

Gtizens Inv esioISt u..c 
withrult 

Citiuns BankshaJ1ls 
Title & Pal-ilion with 

Oth(l-I Busines!ps 
Holding 
Company 

Shares in 
Subsidiary 

Securities 
areheld 

Midlael J Kistler 
Savannah. Georgia, lB A Real E4;tale Developn~nt ,r Managll'lg Mcml:er Q\ajrman of tre Board President: 11.02% (1) D.",1opment As",d.te~ Ire, (100%) 

O(>V('lopment Asf£loat€s; If¥:, DAI Partner~ LLC (75%) 
Manager: Golf Associates. LLC(100%) 

OAI Partner" LLC NorthOJdley High end, L1.C(100%) 

Golf Associate" LLC Hutdl Holding" 1.LC (10011) 
North Godl:!y Hlghlam~ LLC DAII, LLC( 100%) 

LJAISoulh Carolina, LLC Godl:!y Station Ho1ding~ LLC (100%) 

Hutdl H oJdin~ ILC DAI auxton, LLC (45%) 
DAJI.LLC Steph:~n50n A ven I.E Financid 

OJdley Station Holdings, LLL~ Center, LLC (50%) 

OAlIV, LLC 17 ParkofCornmerll>, LLC (90%) 
DAI Oaxton, LLC 9 Park ofCormre,re, L1.C (90%) 

5te~effion Avenue FinafY'ial Center, LLC Fn>ighthner ofSavannah. Inc (50%) 

17 Park of Commcrce LLC FreightillFr of AvglBta. LLC (50%) 

9 Park of Com ",,"'e, LIC KJ;J" LLC (50%) 

Nordr Contractors, LLC Nordt Conlrartors, ILC (100%) 
DAI AB Plaza, U,C DAIABPhza, U,C(7S',) 

DAI Parkway Raza, LLC DAI ParkwayPlaza, 1.LC (100%) 
Morgan ,,,,nter, LLC N515Kj, U,C (16%) 

N51SKJ, LLC FSSavannah. LLC(50%) 
FS Savannah, LLC FOA Holdln~ UL (50%) 

FOA Holdln~ LLC Berkeey Haill'artner" U_C (HID'll) 
Klstl:!r Partners. LLC Turtle P.rtrer~ LLC (SO~,) 

I'!?rkelev Hal LLC 
Turde Partrel"'), 

Ki>Uer Equiprrent, LLC 

jeffn'y R, Tud,,,, Certifh-d fuMlc Ac(uuntant Managing Ivrmter Dim::Df Part""r - H t ..:h & locker, LLC (1) Hi"o, & ·Iucker, LLC (5011) 
Savanndh.Gcorgia, LBA Hi",ch & T,d"r, U,C GHJTRenld1 EntNpns", LLC(50%) 

Mach',elnvesimcnts, LLC (25%) 

(1): 21.86% of outstanding shares of PirstCftIZE'I'\S B"nkslldres,lrc. are owned by GtiE.effi h:\wsloffi, Ll.(' 



CIrIZLN'J lNV£SfORS LLC 

MVANIIAH, GEORGM 


YE4.R ENDING lE<EMBfR 31, 2In1 


INSIDERS - CIrIZLN'J INllESfORS, LIe 

(1) 
Name&;Ad"'_ 

(Oty, Stale, llimlly! 

(2) 
Prindprd Ooo1pation 
if other than with 

IIaJi< H<IldiIS Company 

(3)(0) 
TIlle&; Position 

with 
Olizens htvest<rs 

(3)(b) 
Tille &;Position 

withFir!l: 
Qlizens BankStares 

(3)«1 
TIlle &; !balinnwith 

Other Businesses 

(4)(a) 
P""""'taged. 
VolingShares 

in Bank 
Holding 
Qanpmy 

(4j(b) 
P...,.,,~cI 

Vding 
Sh""",in 

Sub;idi:ny 

(4)(c) 

Other Companies 
in which 

25%arm_ 
dVoting 
Securities 
_held 

Mlrk V. ~:nth 

Savamall Geagia. iliA 

Hotel~r 

WaterSyspm~T 

Mamging M!mber Vic"QIDnnan 
of the BOOId 

Manazilll partrer for foibwillllnttls: 

Bay Stn!et htves tots 
Ihrce BushSmthHopls 

Savanmh Investors 
Savannah Invesbrs - H 

<-);Iflhor", Investors 

CEOclloilowilll water ')'slPmnmpmes 
o,atham Water G:mpany 

South Athmtic Utili tie" In::. 

Middle C£orgiaWatJ?r GlIl1f'll1Y 
CCilSIaI Qorgie Water Glmpmy 
Waler Utiity Mamgemrot, UJ:: 

Mly River Water Q:1I11pmy 

7.74% (1) Olatham h1I<!stm L ILC(:tl%) 

Oliltham I",",storslt U,C (50%) 
Oliltham Wapr Ch"l'.r~ (76%) 

SouthAII.rtie Utilties Inc (33%) 
Mdd.. Qorgia WaP.rCh"l'any (33%) 

iliIstJ Georgia WaterC..."any (51%) 
Water Utili}' Mamgem>nt ILC (33%) 
Mty Ri",r Water Ompmy (33%) 
Mlrk V. Smith Inwstme~ In:. (100%) 
Ty~InvestOlS(33%) 

Invrslnl"ts S~, hr. (100%) 
Savannah Riwr Timber lli (:tl%) 
MlSHol:iirg" LLC (100%) 
flarerslmnInve&ol'> 1LC(100%) 

Bitrick T. O'CallY.. 
SavamMGeorgio, iliA 

Lawyer 
Oliver Mmer, LLP 

Mamging M!mber aredor Part.."r - Oiver Marer, ILP 
Partner -Jeffersm St. Pm",r'.., [LC 

Partner -TelfairSquare Pro",r'... ILC 
Partner - Morgan Srri~ Parnership 

153% (1) Morgan SrrilW' Partne","p (25%) 

Eliie R. o,isholm 
SavarllM Georgia, iliA 

Attarrev 
h~lrsby, FallijO>lll, Hom>} 
C<virgton &CI'ishoim 

M~nter aredor Flirlr.,r - Inglesbv. Falligant Home, 
Glurilgtm& O"ishJIm 

0.98% 
/ 

(1) N/A 

Steplm. lindley 
SayamM Georgia. iliA 

N/A 1Ikm!:>er aredor N/A 5.45% (1) N/A 

(1): 21.86% a ,ut.tanding shalt'S cI FirstCtizt'1ll Banksmlt's, Ir.,. are!JWlled bj' alizelll InwstOlS, LlC 



CJT1ZE]IS IM!ESfOBS LLC 

54. VANlIl!lH aORGlA 


tl:AR ENDING DIrE:Ml!lH 31, 2U11 


INSIDERS· IJRSI'ClI'lZENS BANlGl:KRES. INC 

(4)«, 

(4)(3) Other Gmpmies 
p"",..ugeof (4)(b) in which 

(2) (3)(3) (3)(1» VolilgSh...... Pm::erhg.eof 25"/..,r mare 

(1) HcincipalOcc..,alion TIUe &'P""itioo nUe&.fu!ition (3)«) in Bank V<ting ofVoIiIg 

Name&. Addn!ss ifolberthan with with Bad< with HIs! TIUe&'P""ilionwith Holding Sh...,.in Seotrilies 

!O!I- Stale. C".utrl'i Bank HoIdin5 Gme!!!~ HoId2!li Cbn.,_ OtizEnsBank OtherB...in......,. Gm~ S....idi:!!I "",held 

M Lilifcr BEY l\.:IA.R loggirg Direct<r ared... ftesidert - BEVMAR Loggi'l; 0.14% (1) lEV MAR logging 
Hinesville, (£crgia. USA awr.,r (100%) 

DonC.lvhrtit 1<Dtaly, In,. Director aredar Vice Pre,ned • ihtaty, In,. 0.08% (1) NjA 
Reidsvile, Gfflrgia, USA Vi<p-Pres ici>nl 

Jeanie Arrlersm N/A Di"ed<r Director Partru>r -J&:JF.my; 3.10% J&JFamy; (3)%) 
Qennville, <£orgia, USA Secretary Strraary SErretory - JOn, Inc (1) 

Julian CLan,) Jr. N/A ftffiici>nt, CEO&: Di...:tor Presidert, CEO&: ara'lor NjA 0.00% (1) NjA 
"l>tter, ceorgia, USA 

SteIharie lindley N/A Di"ector Di...:tor NjA 1.19% (1) N/A 
Savannah,<£o'!lia, USA 

Dana RtIs NjA CID &: Di"edor CKl& Director NjA 0.30% (1) N/A 
Register, ceorgia. USA 

Gti7ms In!di'Stors, LLC NjA T'l' lier HoIdi'l;Gmpmy NjA N/A 21.86% (1) N/A 
Savannah, ceorgia, USA 

HenryS. Mll"f'illl Monry Director Director Owrer- HenryS. Mll"f'illl' 1.00% (1) HeITys. MJI"f'iIll, 
Savannah, ceorgia. USA Hem)' S. Morgan Attorrey Alomey at Law Attorreyat Law (100%) 

at Law 

(1): 100% "tmtstarrli'l; sn...es ofFir~ Qtizms Sari-. are owned l>y first QIil,,"s Ilmlslmes, Inc 



C11TZ£NS lNVES'lORS U.c 

SAVANNAH, aORGA 


lTAR EMlING DECEMBER 31, 2011 


INSllERS - IIRST aTlZENS BAlI.KSHARES IN:. 


(1) 
Name&: Address 

(Ol}f Stale, Coumy) 

t.lidlaelJ. K.otler 
Savamah, G<"<>gia, LEA 

jeffrev R Tucl..r 
Si!vamah, G<'«llia. LEA 

(2) 

Principal Oc<upalion 

if other Ihanwith 


Ban.: HoIdiq;C..."any 


Grtified fUliic Acroununt 

HilSch&TlI'l..r,LLC 


(3)(a) 

Title &: fU..lion 


with Bank 


Holel IJI O..",any 


Chairrnanofth" Bcrud 

n.,dor 

(3)(b) 

Title &: Position 


withFir!l; 


Cilizmi Ban.: 


Olainnan d tW Board 

(3)(c) 
TJtle &:Posilio n with 


Other Bwill...... 


Presid..t: 

De...,lopmert As",cialE!;. h>:. 


Manag!r: 

DAIPartna:" LLC 


Golf As!D:ialE!;. LLC 

l\klrthGod..y Highlard!\ LLC 


DAISruhCaroIim, LLC 

HulxhHoldin~ LLC 


DAlI, LLC 

C.,dey Slatim HoIdngs, LIC 


DAlN, LLC 

DAI Oaxtoo. LLC 


SteP'terson Averu. F narcial Gnta', UC 

17 Park d Qmn(l'CI) LLC 

9Pati< d G:J:ntrerre, LIC 

Nordi: GrtradolS,LLC 


DAlABPkil!, LLC 

DAIPad;way FIaz.!. LLC 


~brl1f1IlG>nter, LLC 

NS15Iq, LLC 


IS Sav"-nmh, LLC 

FQ\Holdin~ LLC 

Kistler Partner; LLC 


lErl..lev Hal P ... trelS, LLC 

Turd. PartrelS, u.c 


Kiitler 1i1'Jipn-ert, LLC 


(4)(0) 
Pen:ertageof (4)(b) 
Vet iq; Shares P""""'~~ 

in Bank Voting 

Holding Sh.... in 

OmflUlY Sub!idJaly 

0.00% (1) 

(1) 

(4)(c) 

OberO",.,...... 

inwh;"h 


25%or 1110'" 

~Voting 

Securities 
... eheld 

DewlopIl'ffl A.<ociat"" In:. (100%) 

DAIPatlna:" LLC(iS%) 

Gdl AS!D:ialE!;. LLC(lOO%) 

NorthG:ldey Highlmd" LLC(100%) 

Holxh Hol:lirg& LLC (100%) 

DAIL LLC(loo%) 

Godley Sldtim HoUi'll" LLC (100%) 

DAlOaxtm, LLC(45%) 

Steprensoo AoenlF Firnncru 


Certer, LLC (50%) 
17 Park dCOO'Il'l'I'(l', LLC (90:;'.) 

9 Park dCcrrm>rCf', LLC (90%) 

Freigltliner ofSi!vamah, lite (50%) 

Freigltlirer ofAtgu;14 LLC (50%) 

Kg, I1.C (50%) 

N<rdi: CortradolS, !LC (100%) 

DAI AB Pkil!, lLC (is%) 

DAIPdrl<wayPl""", Lle (100%) 

NS15Kj, LLC (16%) 

FSSavW'fllll1, LLC(50%) 

FQUloldin~ LLC(50%) 

S.rkdey Hall Patina:" lLC (100%) 

T....O. Partner" LLC (50%) 


HilSdl& Tur!.>r, LLC(50%) 

GHJTRmIU Iirte'Pris<s, LLC(50%) 


M,,:hile lnW,kllPrts, lLC (25%) 


(1): 100% doutstardi'll s):w"s of First Gtizms Bank are owned h)' First Gtiren.limk<l .... "~ In" 



CII'TZENS 1N1IIS1ORS UC 

SWANNAR, GIDRGA 


YEAR FNUNG DEa:MlER 31. 2fJ11 


INSlCERS - FIRST CII'IZENSBt\JlKSHIlRE!i. INC 

(4)(q 

(4)(a) Other Gmpmies 

PeICeIllagleof (4)~ inwhidt 

(2) (3)(0) (3)(b) 	 \btitl!:Shares Pen:""iIjlI!of 25"/oormore 

(1) P:rinapal fuupalino ,Jtle&fu!ilion TItle&P""iti... (3)(q 	 inBank Voting of\bting 
N_&Adli:"", if oIh"" Ibm with with Bank withFirIt TIlle Ii< fustion with Holding Sh_in Soouilies 


!gtv, Stale, ilimlry) Bank Holding OnrE""Y HolcilJl Ch.."any a tizen!I Hmk OCher Businlsses Smsidimy "",held
Ch""""Y 

MrrkV!'milt 	 1;00,1 awr.,r Vi:e-Olatnllln Mntagirg partner dlOlowng lrte1s: 1.19% (1) allithUl1lnwstolS LLLC(5O%) 

SavamM\ Georr,ii\. LBA WalerS)'iIe!n awr.,r d fre Board Bay St....t In"",t"", a..tlrun In\<'stOIS II, LLC(50%) 
Prin::e Bush !'milt HoM. alll!lrul1 WalerChnpmy (76%) 

Savanmh 1n1.<"1oIs 5:>tthAlhntic mliti<s In::. (33%) 
Savanmh ln1.<'stl", - Ii I.lidileG<>agia Water Chnpmy (3.,%) 

Q\lehorfF mstars o,astalG<>agia Water Chnpmy (51%) 
Water Utiity Managetn'nt LLC(33%) 

aDd following wdter system cOOlpanie. !\I.y River Wata-COO1p~ (33%) 
a.allmn Water Grnp~ Marl< V. 5:>Uth InI"Jltrreni;, Inc (100%) 

Soot. Atlarlic Utilities, Ill:. TASlliGl (33%) 

Mddle crorgia Water o,mpmy Tybe<> Investors (33%) 
OJastal (£or~ W.FrGm1p~ In_erts Srutl\ loco (100%) 
Water Utiity Mamgem€llt, LIe Savarrt.!hRiver 1inberGt (50%) 

I.by RiwrWalerGrnpmy 	 MVS Hddilg;, LIe (100~b) 

Habffsham lnvl'Sto:l\ LLC(I00r,) 
Uarmall hl\<'stOC!;, ILC (80'~) 

Wtiiam M Miler N/A Directo: U""to: N/A 0.12% (1) N/A 
SavamM\ Georgia, LBA l'>:ecu~ve Vice Pre.Llent 

Ilitrid< T. Cl'Grtmr LiJW}"r Director Urecto: Partrer - ai",r Marer, LIP 0.59% (I) Morgan Sprirv;s furtrersh4J (25%) 
SavamM\ Georr,ii\. LBA Oliver Mnler, UP PartnPr - jeffelSwSt. ProfFries, I.LC 

furn.r-TellairSqu_ Pro{l'ries, I.LC 
Partner- MorganSp-irgs furll'elSlip 

El;i. R GUshoim Attorney Director U""lor Partner -Inglesby. f aiil'i'f\t Home, 0.36% (1) N/A 
Savamah Georgia, LBA hlgkby, Fal1tdlt, Iiotn', o,urilgtrn &ilislrlm 

Ch.nington &Clisholm 

(1): 100% d otJISlaniirg.hm>s olhst Gti:zms Bari<...., owned by first Gu..,ns I\m1<shares,lnc 
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