
Board of Governors of the Federal Reserve System 

FRY-6 
OMB Number 7100-0297 
Approval expires December 31,2014 
Page 1 of 2 

Annual Report of Bank Holding Co 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A»; Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a»); Sections 11 
(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c»; and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b). Return to the appropriate Federal Reserve 
Bank the original and the number of copies specified. 

NOTE: The Annual Report of Bank Holding Companies must be 
signed by one director of the top-tier bank holding company. This 
individual should also be a senior official of the top-tier bank hold
ing company. In the event that the top-tier bank holding company 
does not have an individual who is a senior official and is also a 
director, the chairman of the board must sign the report. 

I, Jeffrey R. Tucker, CPA 
Name of the Bank Holding Company Director and Official 

Managing Member 
Title of the Bank Holding Company Director and Official 

attest that the Annual Report of Bank Holding Companies (includ
ing the supporting attachments) for this report date have been 
prepared in conformance with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With respect to information regarding individuals contained 
in this report, the Reporter certifies that it has the authority 
to provide this information to the Federal Reserve. The 
Reporter also certifies that it has the authority, on behalf of 
each individual, to consent or object to public release of 
information regarding that individual. The Federal Reserve 
may assume, in the absence of a request for confidential 
treatment submitted in accordance with the Board's "Rules 
Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter and individual consent to public release of 
all de ails i th report concerning that individual. 

gnature of Bank Holding Company Director and Official 

(p//( If ~ 
Date of Signature 

For bank holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

D is included with the FR Y-6 report 

I:8J will be sent under separate cover 

D is not prepared 

For Federal Reserve Bank ~ ~nlY 

RSSD ID 5S J IJ1I 
C.1. 

This report form is to be filed by all top-tier bank holding compa
nies organized under U.S. law, and by any foreign banking organi
zation that does not meet the requirements of and is not treated as 
a qualifying foreign banking organization under section 211.23 of 
Regulation K (12 C.F.R. § 211.23). The Federal Reserve may not 
conduct or sponsor, and an organization (or a person) is not 
required to respond to, an information collection unless it displays 
a currently valid OMB control number. 

Date of Report (top-tier bank holding company's fiscal year-end): 

December 31,2012 
Month I Day I Year 

Reporter's Name, Street, and Mailing Address 

Citizens Investors, LLC 
Legal Title of Bank Holding Company 

621 Stephenson Avenue 
(Mailing Address of the Bank Holding Company) Street I P.O. Box 

Savannah GA 31405 -------
City State Zip Code 

Physical location (if different from mailing address) 

Person to whom questions about this report should be directed: 
Lori Y. Norton, CPA Manager 

----~------------------
Name 

478-272-2030 
Area Code I Phone Number I Extension 

478-272-3318 
Area Code 1 FAX Number 

Inorton@tjscpa.com 
E-mail Address 

Title 

Address (URL) for the Bank Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

o Yes Please identify the report items to which this request 
applies: 

IZI No 

o In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

o The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and 
maintain data in the required form and to review instructions and complete the information collection. 

12/2011 

mailto:lnorton@tjscpa.com
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For Use By Tiered Bank Holding Companies 
Top-tiered bank holding companies must list the names, mailing address, and physical locations of each of their subsidiary bank 
holding companies below. 

S Bankshares, Inc. 
Legal Title of Subsidiary Bank Holding Company Legal Title of Subsidiary Bank Holding Company 

205 South Veterans Blvd. I P.O. Box 307 
(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

Glennville GA 30427 
City State Zip Code City State Zip Code 

Physical location (if different from mailing address) Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical location (if different from mailing address) Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical location (if different from mailing address) Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street / P.O. Box (Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical location (if different from mailing address) Physical location (if different from mailing address) 

12/2004 



ITEM2a 
CITIZENS INVESTORS, LLC 

SA V ANNAH, GEORGIA 

ORGANIZATION CHART 

TOP TIER HOLDING COMPANY 

Citizens Investors, LLC 
621 Stephenson Ave. 

Savannah, Georgia 31405 
State of Incorporation: Georgia 

I 

: 21.86% 
I 
I 
I 
I 

LOWER TIER HOLDING COMPANY 

S Bankshares, Inc. 
205 S. Veterans Blvd. 

Glennville, Georgia 30427 
State of Incorporation: Georgia 

I 
I 
I 
I 100% 
I 
I 
I 

SUBSIDIARY 

SBank 
205 S. Veterans Blvd. 

Glennville, Georgia 30427 
State of Incorporation: Georgia 



ITEM2b 

Branch 

Branch ServiceType ID_RSSD Popular Name 

Full Service (Head Office) 376433 SBANK 

HINESVILLE 
Full Service 2532457 BRANCH 

REIDSVILLE 
Full Service 217031 BRANCH 

CITIZENS INVESTORS, LLC 
SAVANNAH, GEORGIA 

DOMESTIC BRANCH LISTING 

Date Branch 
Opened Street Address City 

7/1/1937* 205 S. VETERANS BLVD. GLENNVILLE 

119 E. GENERAL 

12/4/1996 SCREVEN WAY HINESVILLE 

12/17/1973 176 S MAIN STREET REIDSVILLE 

State Zip Code County Country 

UNITED 
GA 30427 TATTNALL STATES 

UNITED 
GA 31313 UBERTY STATES 

UNITED 
GA 30453 TATTNALL STATES 

* The original location (Glennville) was opened as Beasley Banking Company in 1937. The name was changed to First Citizens Bank in 1943 and then to S Bank in 
2012. 

Head Office 

SBANK 

SBANK 

SBANK 



ITEM 3 
CITIZENS INVESTORS, LLC 

SAVANNAH, GEORGIA 

SECURITIES HOLDERS 

Current shareholders with ownership, control or holdings of 5% or more with power to vote as of 12/31/12. 

(l)(a) 
Name & Address 

CITIZENS INVESTORS, LLC 

Bush Investments, Inc. 

Winter Park, FL 

Mark V. Smith 

Savannah, Georgia 

Mark V. Smith Investments, Inc. 

Savannah, Georgia 

Michael J. Kistler 

Savannah, Georgia 

Prince Investments, Inc. 

Winter Park, FL 

James G. Lindley Jr. and 

Stephanie Lindley 

Savannah, Georgia 

(1) (b) 
Country of Citizenship 

or Incorporation 

USA 

USA 

USA 

USA 

USA 

USA 

(l)(c) 

Number and Percentage 

of Each Class of 

Voting Securities 

52,518 shares 5.73% 

71,018 shares 7.74% 

50,000 shares 5.45% 

101,045 shares 11.02% 

52,518 shares 5.73% 

50,000 shares 5.45% 



ITEM 3 (continued) 
CITIZENS INVESTORS, LLC 

SAVANNAH, GEORGIA 

SECURITIES HOLDERS 

Current shareholders with ownership, control or holdings of 5% or more with power to vote as of 12/31/12. 

(l)(a) 

Name & Address 

S BANKSHARES, INC. 

Citizens Investors, LLC 

Savannah, Georgia 

Mark V. Smith Investments, Inc. 

Savannah, Georgia 

Pickney Street, LLC 

Charleston, South Carolina 

Country of Citizenship 

or Incorporation 

USA 

USA 

USA 

of Each Class of 

Voting Securities 

39,189 Shares 

17,021 Shares 

14,979 Shares 

21.86% 

9.49% 

8.35% 

Shareholders not listed in (3)(1)(a) through (3)(1)(c) that had ownership, control or holdings of 5% or 

more with power to vote during the fiscal year ending 12/31/12. 

(2) (a) 
Name & Address 

N/ A (Not Applicable) 

(2) (b) 
Country of Citizenship 

or InCOrporation 

(2) (c) 
Number and Percentage 

of Each Class of 

Voting Securities 



(1) 
Name&; Address 

( Ot}', State, CouItrY) 

MidlaelJ. Ktitler 
Savannah. Georgia, lEA 

Jeffrey R. Tucker 
Savannah. Georgia, lEA 

(2) 

Principii Occupation 
if other than with 

Bank Holdil! Company 

Real Estate Development 

Certified Public ACCDuntlnt 
Hirsch & Tucker, LLC 

(3)(a) 

Title &; fusition 
with 

Otizens Investors, LLC 

Managilg ~m ber 

Managilg ~mber 

(1): 21.86% of outstanding shares of SBankshares, hl:. are owned by Gtizens Investors, LLC 

CITIZENS INV5 TOR S UC 
SAVANNAH, GEORGIA 

YEAR ENDING DECEMBER 31,2012 

INSIDERS- CITIZENS INVESTORS, LLC 

(3)(b) 
Title &; Position 

with 
S Bankshares 

Chairm an of tre Board 

Direcbr 

(3)(c) 
Title &;Position with 

Other Businesses 

Presidem: 
Development Assodates. Inc. 

Manager: 
DAIPartmys. LLC 

Golf Associates. LLC 
North God~y Highlands. LLC 

DAISouth Carolina, LLC 
Hutdl Holding;,. LLC 

DAII,LLC 
Gocley Station Holdilgs, LLC 

DAI IV, LLC 
DAI Oaxton, LLC 

Stephenson Averne Filancial CentET, LLC 
17 Park of CommETc~ LLC 
9 Park of Commerce, LLC 
Nordi: Contractors, LLC 

DAI ABPbza, LLC 
DAIParkway flaza, LLC 

Morgan Center, LLC 
N515K], LLC 

FS Savannah, LLC 
FQ\Holding;,. LLC 
Kist~r Partners. LLC 

Berkeley Hal Partners, LLC 
TUfte Partners, LLC 

Ki;tIer Fquipment, LLC 

Partner - H i"!l:h & Tucker, LLC 

(4)(a) 
Percenage of 
Voti~ Shares 

in Bank 
Holding 
Ompmy 

11.02% 

1.64% 

(4)(b) 
Percentage cl 

Voting 
Shares in 

Subsidiary 

(1) 

(1) 

(4)(c) 

Ot rer Co mpani es 
in which 

25% or more 
of Voting 
Securities 
are held 

Development Assodates. Inc. (100%) 
DAIPartnETs. LLC (75%) 
Golf Associates. LLC(l00%) 
North GocRey Highbnds. LLC(l00%) 
Hutdl Holdings. LLC (100%) 
DAII, LLC(100%) 
God~y Station Holdings. LLC (100%) 
DAIClaxton, LLC (45%) 
Step ren son Avenue Financial 

Center, LLC (50%) 
17 Park of Commerce, LLC (90%) 
9 Park of Commerce, LLC (90%) 
Freightliner of Savannah. Inc (50%) 
Freightliner of Augusta, LLC (50%) 
KR, LLC (50%) 
Nordi: Contractors, LLC (100%) 
DAIABPbza, LLC(75%) 
DAIParkw ay Plaza, LLC (100%) 
N515KJ, LLC (16%) 
FSSavannah. LLC(50%) 
FQ\ Ho lding;,. LLC (50%) 
Berk~ey HallPartnETs. LLC (100%) 
Turtle Partners. LLC (50%) 

Hirsdl & Tucker, LLC (50%) 
GHJTRenul Ente!prise., LLC(50%) 

Machile Invesments, LLC (25%) 



(1) 
NaJre &Address 

(Gty, State, Country) 

MrrkY.Smih 

Savamah. Ge<IRia, lEA 

Fatrid< T. O'Ccrurr 

Savarllah. Ge<IRia, lEA 

Ellie R Chi!holm 

Savamah. GeOIKia, lEA 

Ste[harie Undey 

Savamah. Ge<IRia, lE A 

(2) 
Prlnciptl <krupatim 

if ether than with 
Bark HddiIJ5 Cmpany 

llielOwrer 

Water ~Fm Owrer 

Lawyer 
Oliwr Mme~ LLP 

Attorrey 
lrgle;l¥, FaIli~, Hom~ 
C(u~OIl &Cli!holm 

N/A 

(3)(a) 
Title & Palitim 

with 
Gtizens Inwstas 

Mamging Mmber 

Mamging Mrrber 

Menh>r 

Mmber 

(1): 21.86% ri ootstandng!hares cJ S B~hm>s, In:. are owned by Gtizem Inwstoo;, LIC 

arJZEN) INVESTORS LLC 
SWANVAH, GEORGIA 

YE4.R ENDING lECEMBfR 31,2012 

INSIDERS - arJZEN) INVESTORS, LIC 

(3)(b) 
Title &Palitim 

with 
S Bmkslmes 

Viee-OIDnnan 

of the Band 

lliedor 

ilredor 

lliedor 

(3)(<) 
Title & Ibsition with 

0tIEr Busiresses 

Managirg part:rEr for fcfu~ mtss: 

Bay 9reet Inwstoo; 

Itirre Bwh Smih HOFls 

Savanmh Inwstoo; 

Savanmh InwsblS - H 

~lEthorre hM!stoo; 

CEOcJ fdl~ water system eOOlparies: 

Chatlmn Water ~any 

Sctth Atlartie Utilti~ 111:. 

Midde Qcrgia Water Compmy 
Coostal Qcrgia Water Company 

Water Utiity Mamgemmt, LIC 

Miy Riwr Water Canprny 

Part:rEr - Oiwr Marer, lLP 

Partner -JeffelSm St. Prorerlies, ILC 

Partner - TeI£airScpare Pro rer lies, ILC 

Partns" - MOIKan S)ritw P.irnelShip 

P.irtrer - hlglesby, FaIliJ1iU1t Home, 
COlrilgtm & Oislrlm 

N/A 

(4)(a) 
Percentawc:l 
VotingShares 

in Bank 
Hdding 
Gmpmy 

7.74% 

1.53% 

0.98% 

5.45% 

(4)(b) 
Percentage c:l 

Vding 
Shares in 

Suh>idiaIy 

(1) 

(1) 

(1) 

(1) 

(4)(e) 

OllEr CODl'anies 
inwRch 

2S"ioamc:n! 
c:lVding 
Securities 

are held 

Getham hM!stcrs I, ILC (50%) 

Getham Inwstoo; II, ILC (50%) 
Getham WaFr Company (76%) 

Sruth Martie Utiliies Inc (33%) 
MddE Qcrgia WaFr Corrpany (33%) 

Coostli crolFia WatS" COIl1Jany (51 %) 
WatS" Utiliy Mamgerrert ILC (33%) 
Miy Riwr Water Gmpmy (33%) 
Mrrk Y. Srrith Inwstmert& In:. (100%) 
Ty\:&> Inwstoo; (33%) 

Inve;trrerts Sotth, In:. (100%) 
Savanmh River TiIIh>r Co. (50%) 
MVSHo~~ LLC(1OO%) 
Ha~hnn Inwsto~ ILC (100%) 

MOIKan S)rilg; PartneIShip (25%) 

N/A 

N/A 



arIZEM IM'ESTORS LLC 
54 VANN411 aORGIA 

YEAR ENDING DIrEMBm 31, 2m2 

IMIDms - SBAl\l(SHARES, INC 

(4)(q 

(4)(a) Other Ompmies 
Pen:ertageof (4)(b) inwhidt 

(2) (3)(a) (3)(b) Vo~Shares Pen:ert age of 25"/oOr mre 

(1) ftin:ipal Occq>ation Title &Palition Title & lbgtion (3)(c) in Bank Vding ofVo~ 

Name & Address ifotherthanwith withHari< with Title & Palition wit h Holding Shares in Seallities 

( Oty, State, Courtry) Bank Holding Canpmv Holding CoJl!'aI!' SHari< Other BU;ines5es Ompmy Smsidiary are held 

M. L.Coffer BEV M\R lnggirg Director [hedor Re!idelt - BEVMAR Loggirg 0.14% (1) lEV MAR Lomng 

Hine!Mlle, Ceerpja, USA OWl"l'r (100%) 

DonC.Mutil RotaIy, In:. Director [hedor Vice Presnert - R>taIy, In:. O.!~% (1) NjA 
Reid&vile, GrotWa, USA Vire-Presidmt 

Jeanie AnielSon NjA orator Directer Partner - J&J F aIII5 3.10% J&JFaIII5(3J%) 

Gennville, Ceorgia, USA SecretaIy Sa::ntary Sa::retary -J011, Inc (1) 

Sterharie tindey NjA oredor Director NjA 1.19% (1) NjA 
Savanmh, CeotWa, USA 

Dam Rltts NjA CRJ &oreder cro & Directer NjA 0.30% (1) NjA 
Register, Ceorgia, USA 

Gtizms Inw!ter& LLC NjA Top TIer HoidirgCompmy NjA NjA 21.86% (1) NjA 
Savanmh, Ceorgia, USA 

HetTy S. M)fgan Attorrey orator Director Owrer - H:!ITyS. Mngan, 1.00% (1) H:!lTy S. MJrgan, 

Savanmh, Ceotgia, USA Hemy S. Morgan, Attorrey AlomEY at law Atterrey at law (100%) 

at Law 

Rotert K Miys NjA RlSidmt, CEO, & Dreder Re!iden, CEO, & Direcbr NjA 0.00% (1) NjA 
Savanmh, Ceorgia, USA 

TIlJIIlas J Huffiey Raymarl Jarres oredor Director Raymarl JaIreS 0.67% (1) NjA 
Savanmh, Ceorgia, USA ftaochMam~r ftaoch Mam~r 

(1): 100% dottstardirg shlres ofS Billi< are owmrl ~ S &nk<>lme& Inc 



(1) 
Name & Address 

( Gty, State, Cour!ry) 

MiillaelJ. KEtler 
Savamah Georgia, lEA 

Jeffrey R TuckPr 
SavamahGea-gia, lEA 

(2) 
Principl Ocrupatioo 

if other than with 
Bark HoldD-s COO]?any 

Real Hitate Dewloprrert 

Ortified fuNic Acmuntmt 

HiIsch&Tu:kPr, ll.C 

(1): 100% dottstanlirg shlres ofS Sari< are ownat ~S &m.k>lmes, Inc 

(3)(a) 
Title & ib!ition 

with Bank 
Holdrs Conpany 

Chainnm of the Boani 

Ilrector 

CII1ZENS INVf5lORS lie 
SAVANNAH, aORGA 

YEAR ElIDING DECEMBER 31, 2Ul2 

INSIDERS - S BANKSHARfS, INC 

(3)(b) 

Title & Pa;itioo 
with 

SBank 

Chritman d tiE Boord 

Direcbr 

(3)(c) 
Title &Pa;itionwith 

Other Bu!inesses 

Presidert: 
Dewlopm>rt i\s!l>dates, In::. 

Manager: 
DAIPartnff~ LLC 

Gdf i\s!l>Ciates, LLC 

NorthGodl-y Hi!'Jllarrl~ LLC 
DAISnth Carolim, LLC 

Hutill Hd<in!':t ILC 
DAII, LLC 

GJdey Station Holoop:;, LIe 
DAIN, ILC 

DAI aaxton, ll.C 

SteIhenson Averue Fnancial OntEr, LIC 

17 Rrr k d ConmffC~ LLC 

9 Pruk d CoomEn:e, LIC 
Nocdi: GrtradOlS, ll.C 

DAI AB Plaza, ILC 
DAI Prukway Raza, LLC 

Mrgan Center, LLC 
N515I<},LLC 

15 Savanmh, LIC 

Fo\ Holdn!':t ILC 
Kistler Partner& ll.C 

PerkPley Hal RrrtrelS, LIC 
Tu-fe RrrtrelS, LIC 

KEtler Ii}uipIIFrt, LLC 

Rrrtrer - Hrs::h & Tu:kPr, LIC 

(4)(a) 
Pen:ertageof 
Vd~Shares 

in Bank 
Hdding 

Gmpmy 

0.00% 

1.60% 

(4)(b) 

Pen:enlagt! d. 
Vding 
~ares in 

Sub!idiaIy 

(1) 

(1) 

(4)(c) 

Ot her Conyari es 

in which 
25"10 or more 

d.Vding 
Securities 
are held 

Developrrert .As!l>dates, In::. (100%) 
DAIPartnff~ LLC (75%) 

Gdf As!l>Ciates, LLC(l00%) 

North GJdey Hi!'JlHnd~ LLC(l00%) 
Hutill Hollirg~ LLC (100%) 

DAII, LLC(I00%) 

GodFy Station Hollirg~ LLC (100%) 
DAI Oaxton, LIC (45%) 

Stepren!lI\ A WIllE Fimnchl 
Certer, LLC (50%) 

17 Rrr k d Cootrer<p, LLC (90%) 
9 Rrrk dComrer<p, LLC (90%) 

Freigttlirer ofSavamah Inc (50%) 

Freigttlirer of A~u;ta, LIC (50%) 
KR, ll.C (50%) 

Nordi: GrtradOlS, ll.C (100%) 
DAIABPIaza, ll.C (75%) 

DAI PiUkw ay Plaza, LIC (100%) 

N515KJ, ILC (16%) 
FSSavamah LLC(5O%) 

Fo\ Holdin!':t lLC (50%) 
Betkdey Hall Partnff~ ILC (100%) 
Tu-tle Partrer~ LLC (50%) 

HitSill & TuckPr, LLC (50%) 

GHJT Renbl Erterpris(5, LLC(5O%) 

Mtchne Inwsmerts, lLC (25%) 



(1) 
NattY &Ada-es; 

(Oty, State, CountIy) 

Mrrk V. Smi:h 

Savarna4 Georgia, lEA 

Patrid< T. o'Conmr 
Savarna4 Georgia, lEA 

Etiie R Olooolm 
Savarna4 Georgia, lEA 

(2) 
Prindpal Olrupatim 

if ether than with 
Bank Holdog Convary 

HotelOwrer 

WaterS~em Owrer 

LawyPr 
Oliver Muler, LIP 

Attorney 
~Fsly, Fall~art, HoIre, 

Cwringtrn & Cli!holm 

(3)(a) 
Title & Ibsition 

with Bank 
Holdrs Convany 

Vte-Chai"mm 

ci freBoord 

DirectCl" 

Director 

(1): 100% cioUstarrl~slmesofS Bari<are owmrllyS Bm~lme& Inc 

mIZENS lNVf5lORS UC 
£\VANNAH, GIDRUA 

YEAR ENUNG DECEMJER 31, 2012 

INSIDERS - S BANKSH4RE5, INC 

(3)(b) 
Title & Pa;itim 

with 
SBank 

Vi<P-Chainmn 

ci fre Boord 

iln>etor 

(3M 
Title & Ibsition with 

OllEr BusiIEsses 

Mmagirg partner ci folowng rotels: 

Bay StreetlnvestOOi 
Pme Budl Smih Hotds 

Savannah InvestOlS 
Savanmh InvesbIS - H 

c:gleft1or~ lnvestOtS 

CEOci followirg water !o/stemconyaries: 
Olatlmn Watl'!" c.orq,any 

Soub Atlartic Utiitie& Ire. 

Mddle Qorgia Water Corrpmy 
c.asal Qorgia Waer CoITqJany 
Water Utiity Mamgemmt, LIC 

Mly Riwr Water Compmy 

Partner - Oiwr Marer, UP 
Partner -JeffeISrn St. Pro~r'es, LLC 

Partner -Tl:'lfair Square Pro~rties, LLC 
Partner- MOJRanSJr~s Partn>ISlip 

Partner -Ingll:'dJy, F a1igan t, Honll:', 
Cotrilgtrn &C1islulm 

(4)(a) 
Pert:entagl! of 
Votirg Shares 

in Bank 
Holding 
Convary 

297% 

0.59% 

0.36% 

(4)(b) 

PettertalJ'of 
Voting 

Shares in 
Smsidiary 

(1) 

(1) 

(1) 

(4)(<) 

Other Gmpmies 
inwhidt 

25%ormre 
of Voting 
Serurities 

are held 

Olatlmn InwstOIS I, LLC(50%) 

Olatham lnvestOIS II, LLC(50%) 
Olatlmn Water Conlpmy (76%) 

SotthAtlmtic Utili tie; Ire. (33%) 
MidUeGecrgiaWaterCompmy(33%) 

Coastal Gecrgia Watl:'r Compmy (51 %) 
Water Utiity Mmagem'Dt LLC(33%) 
May River Watff COOVany (33%) 
Marl< V. Snith lnve;tIrent, Inc (100%) 
TASIErn (33%) 

Tybee lnvestCl"s (33%) 
Inwstmerts South. In:. (100%) 
Savarnah River TurDer CD. (50%) 
MVS Holdilg;, LIC (100%) 

Habffdlam lnve;tor~ LLC(I00%) 

Harnlalllnvestor~ LLC (80%) 

Morgan Sp~s Partn>rdllJ (25%) 

N/A 
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