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Board of Governors of the Federal Reserve System 

Annual Report of Holding Co 

Report at the close of business as of the end of fiscal year 

This Report Is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A» ; Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Section. 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211 .13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
loan Act Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

This report form is to be filed by all top-tier bank holding compa­
nies and top~tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify­
ing foreign banking organization under Section 211 .23 of 
Regulation K (12 C.F.R. § 211 .23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponso" and an organization (or a 
person) is not requ ired to respond to, an Information collection 
unless ~ displays a currently valid OMB control number. 

FR v.,e 
QMB Number 7100.0297 
Appfovalexpir.. o.cembef 31. 2015 
Page 1 of 2 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair­
man of the board must sign the report. 

I, William S. Stuard, Jr., Pres/COO 
Name of the HcMdlng Company Director and Otricial 

Title of th. ~ding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre· 
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, fhe Reporter certifies that it has the authority to provide fhis 
information to fhe Federal Reserve. The Reporter also certifies 
that it has Ihe authority, on behalf of each individual, to consent or 
object 10 public release of information regarding fhaf individual. 
The Federal Reserve may assume, in the absence of a request for 
confidenlial treatment submiffed in accordance with the Board's 
"Rules Regarding Availability of Information," t2 C.F.R. Part 261, 
fhat the Reporter illl!i individual co t to public release of all 
detauii fh port con ming a nd",·, .·___." 

Oat of Signatur • • 
For holding companies am registered with the SEC-
Indicate stalus of Annual Report to Shareholders: 

o Is Induded with the FR Y-6 report 

o will be sent under separate cover 


I8l is not prepared 


For Federal Reserve Bank Use Only 

RSSDID " I 3'0 '{. ,)0
C.I. 

Date of Report (top-tier holding company's fisca l year-end): 

December 31 . 2012 
Month I Day I Yur 

Reporter's Name, Street, and Mailing Address 

F&M Financial Corporation 
Legal Title of HcMdlng Company 

50 Franklin Street 
(Mailing Address of the H~ding Company) Street I P.O. Box 

Clarksville TN 37040 
~at'-------Sl:":.

City Zip Code 

Physical location (if different from mai~ng addr..a) 

Person to whom questions about this report should be directed: 

C . DeWayne Olive :=:E"'V"-P'-/C::;F'--O=-______ 
Name T~e 

931-553-4660 
Area Code I PtK)ne Number I Extenaiofl 

931-645-7153 
Area Code I FAX Number 

dewayne.olive@myfmbank.com 
E-mail Address 

www.myfmbank.com 
Address (URL) 'Of' the Holding Company'a web page 

Does the reporter request confidential treatment for eny portion of this 
submission? 

o Yes Please identify the report items 10 which this request 
applies: 

o In accordance with the Instructions on pages GEN-2 
and 3. a letter justifying the request is being provided. 

o The information for which confidential treatment is sought 
is being submitted separately labekJd "Confidential." 

Pubk reporting bwden for IhIs information collection Is eslimated to vary from 1.310 101 hotn pel' rel9QnH, with an average of 5.25 hotn per relf)OnH, Induding time to gather and 
~nlaln da'a In the required form and to review Instructions and ~te !he InfOfTNlIlon colecUon, Send corrwnents regarding IhIs burclan estlm.lte or any olhef aS98d or this colection of 
Information. Indudlng suggeations for reducing IhIs burden to: Secretary, Board of Governor. of the Federal Ruerve System, 20th and C Streeta, N.W., Washington, DC 20551. and to the 
omoe of Management and Budget, Pa~ Reduction Project (7100-0297), Washington, OC 20503. 

12/2012 

http:www.myfmbank.com
mailto:dewayne.olive@myfmbank.com
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For Use By Tiered Holding Companies 
Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies 
be/ow. 

Physical location (if different from mailing address) Physical location (If different from mailing address) 

N/A 
Legal Title of SubSidiary Holding Company legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street f P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code City State lip Code 

Physical location (if different from mailing address) Physical location {if different from mailing address} 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box (Mailing Address of the SubSidiary Holding Company) Street { P,O. Box 

City State Zip Code City State Zip Code 

Physical location (if different from mailing address) Physical location (if different from mailing address) 

Legal TItle of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box (Mailing Address of the SubSidiary Holding Company) Street I P.O. Box 

City State Zip Code City State ZIP Code 

Physical location (If different from mailing address) Physicallocallon (if different from mailing address) 

Legal TItle of Subsidiary Holding Company 

(Mailing Address of the SubSidiary Holding Company) Street 1PO. Box 

City State ZIP Code 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P,O. Box 

City State Zip Code 

12/2012 



F&M FINANCiAL CORPORATiON 

CLARKSVILLE, TN 

CORPORATE STRUCTURE 

DECEMBER 31, 2012 F&M Financial Corporation 

TN 

Owns 100% 

Western Star Risk 
Management 
Corporation 

Captive Ins. Co. 

Owns 100% 

F&M Statutory Trust III 

Special Purpose Entity 

Owns 100%, 

Investment 
tnc, 

-11 ,TN 

Owns100"A. 


F&M Insurance Services, 

Inc, 


Greenbrier, TN 


1 OF 1 

F&M Bank 

HomeSouth Title, Inc. 

Clarksville, TN 

Owns 100"/. 

F&M Reinsurance Company 

Phoenix, AZ. 

Owns 100% 

F&M Real Estate Transfer Corporation 

TN 

Owns 100% (hvns 100% Owns 100% 

F&M Transportation F&M Facilities Clar1csvllle Capital Corporation 
Corporation Corporation 

ClarkSVille, TN TN TN 

Owns 1000/0 


F&M Real Estate Investment Corporation 


Clarksville, TN 


Owns 100% 


Western Star $(>curtties Company 


Owns 100% 


f&M Real Estate Investment Trust, Inc. Ilkia 

f&M Property Investors, Inc. (REIT) 


Baltimore, MD 




REPORT ITI'M ff 2: 

PARENT F&M fiNANCIAL CORPORATION 
CLARKSVILLE, TENNESSEE 

INCEPTION DATE APRIL 19, 1986 

OFfiCERS: 

JOHN R. WALLACE, Chairman urthe Buard, CEO 


WILLIAM S. STUARD, JR" President, COO 

C. DEWAYNE OLIVE, Vice President, CfO 


F&M Financial Corporation owns 100% of F&M Bank, 
Western Star Risk Management Corp 

And F & M Statutory Trust III 


COMMON STOCK 

Shares authorized - 3,325,000 


Outstanding - 1,276,521 


NON-VOTING COMMON STOCK 

Shares authorized - 100,000 

Outstanding - 69,619 

AFFILIATES: 

SJlARES ISSUED 

& OUTSTANDING 


2,000 

4,000 

4,000 

8,000 

10,000 


SJlARES ISSUED 

& OUTSTANDING 


464 


F&M BANK 

ClARKSVILLE, Tl'NNESSU: 


JlOLDING COMPANY OWNI,:RSI Ill' OF BANK STOCK 

DATE SJlARES 
ACOU I RED ACOUIRED 

04/29/86 1,942 
12/31/86 1,970 
12/31/86 88 
10/31/89 4,000 
09/30/90 ;>"QQQ 

10,000 

f&M STATUTORY TRUST III 
CLARKSVILLE, TENNESSEE 

HOJ,D!1'!(U::OMPANY ()WNI'RSHIP QL lRUST S'I'O(K 

DATI,: SIIARES 
ACOUIRED I\i:QUIRIOQ 

09/20/07 464 

n:RCENTAGE 

OWNED 


97.1°;() 

97.8% 

100.0% 

100.0% 

100.0% 


PERCENTi\C;E 

OWNED 

100.0% 
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F&M FINANCIAL REPORT ITEM #3 CORPORATION - 2012 

(I) 

1. John R. Wallace - 197700 . .
Clarksville, TN/USA' shares -Common stock 

15.47% 

(2) None 



F&M Financial Corporation 

Report Item 4: Directors and Officers 

(1). Name: 

John R. Wallace 
William S. Stuard, JI'. 
Don Cherry 
Frank Dill 
Dale Ellis 
Jim Myers 
William H. Wyatt 
C. DeWayne Olive 

Clarksville, TN / USA 
Clarksville, TN / USA 
Dover, TN / USA 
Dover, TN / USA 
Clarksville, TN / USA 
Clarksville, TN / USA 
Clarksville, TN / USA 
Clarksville, TN / USA 

(2). Principal occupation, ifothcr than \vith the holding company organization: 

John R. Wallace 
William S. Stuard, Jr. 
William II. Wyatt 
C. DeWaync Olive 
Don Cherry 
Frank Dill 
Dale Ellis 
Jim Myers 

(3). Title or position \vith: 
a. the bank holding company: 

John R. Wallace 
William S. Stuard, JR. 
Don Cherry 
Frank Dill 
Dale Ellis 
Jim Myers 
William H. Wyatt 
C. DeWayne Olive 

N/A 
N/A 
N/A 
N/A 
Realtor, Dover TN 
Retired, 1"&1' Foods, Inc. 
Retired, Automobile Sales 
50~{) owner of Sill Insurance Agency, Dover TN 

Chairman or the Board and CEO 
President and COO 
Director 
Director 
Director 
Director 
Director 
Vice President and CFO 

b. all dircct and indirect subsidiaries of the bank holding company: 

John R. Wallacc F&M Bank 
F&M investmcnt Saviccs, Inc. 
F&M Insurance Services, Inc. 
IlolllcSouth Title, Inc. 
F&M Reinsurance Company 
Clarksville Capital Corporation 
F&M Real Estate Investment Corporation 
F&M Real Estate Investment Trust, Inc (REIT) 
Finance Subsidiary Corporation 
F&M Facilities Corporation 
F&M 'rransporlation Corporation 
F&M Real i:state TransfCr Corporation 

Chairman/Director 
ellai rman/Di rector 
Chairman/Director 
ella innan/I) i rector 
Pres ident/l)i rector 
Chairman/Director 
Chairman/Director 
Chainnan/Director 
Director 
Director 
Director 
Director 



William S. Stuard 

Don Cherry 
Frank Dill 
Dale Ellis 
Jim Myers 

William II. Wyatt 

DcWaync Olive 

F&M Bank 
F&M Investment Services, Inc. 
F&M Insurance Services, Inc. 
F&M Reinsurance Company 
Clarksville Capital Corporation 
F&M Real Estate Investment Corporation 
IloIllcSouth Title, Inc. 
Western Star Securities Company 
F&M Real Estate Investment Trust, Inc. (REIT) 
Finance Subsidiary Corporation 
Western Star Risk Management Corp. 

Captive Insurance Company 
F&M Facilities Corporation 
F&M Transportation Corporation 
F&M Real Estate Transfer Corporation 

F&M Bank 
F&M Bank 
F&M Bank 
F&M Bank 

F&M Bank 
F&M Investment Services, Inc. 
F&M Insurance Services, Inc. 
F&M Reinsurance Company 
Clarksville Capital Corporation 
Finance Subsidiary Corporation 

I'&M Bank 
IlomeSouth Title, Inc. 
F&M Investment Services, Inc. 
F&M Insurance Services, Inc. 
Clarksville Capital Corporation 
F&M RC<li Estate Investment Corporation 
Western Star Securities Company 
F&M Real Estate Investment, Inc. (REIT) 
F&M Reinsurance Company 
Finance Subsidiary Corporation 
Western Star Risk Management Corp. 

Captive Insurance Company 
F&M Facilities Corporation 
F&M Transportation Corporation 
F&M Real Estate Transfer Corporation 

President/CEO/Director 
President/Director 
Pres ident/Director 
Vice President/Director 
President/D irector 
Pres iden t/O irector 
Pres ident/O irector 
Pres identiDi rector 
Pres ident/Di rector 
Pres ident/Director 
Pres ident/Di rector 

Pn:s ident/D irector 
Pres ident/D irector 
President/Director 

Director 
Director 
Director 
Director 

I':xecutive Oflicer/l)irector 
Director 
Director 
Director 
Director 
Director 

Executive Officer/ CFO 
Directorl'l"reasurer 
SecretarylTreasurer/Di rector 
Secretary/Treasurer/Director 
Secretary/Treasurer/Director 
Secretary/Treasurer/Director 
V P /Secretary.rt 'reasurer/D irector 
Sccn:tary/TreasurerlD irec tor 
Secretary/Director 
Sec retary /Treasurer/D irector 
Directorrl'reasurer 

Secretary/Di rector 
Secretary/Di rector 
Secretary/Di rector 

(c) any other company in which the person is a director, trustee, partner, or executive officer: 

Director 

John R. Wallace 

William S. Stuard 

Company/Bank 

Stuard/Wallace Investment Partnership 

Stuard/Wallace Investment Partnership 
D&S Investments Partnership 

(continued on the following page) 

Position 


Partner 


Partner 

Partner 


http:Secretary.rt


" 

(c) any other company in which the person is a director, trustee, partner, of executive 
officer: (continued from the previous page) 

William H. Wyatt 

C. DeWayne Olive 

Frank Dill 

J illl Myers 

DOll Cherry 

Dale Ellis 

B&J Prop, Inc. 
Wyatt Farms 
Ramey Farms 
Durrett Warehouse 
Robmant, LLC 
Channel Wade Prop, LLC 
Cullom Grove, LLC 
West End Circle Properties Partnership 
Waybill Partners, LLC 

C. DeWayne Olive, CPA 

F&P Foods, Inc. 

Sills Insurance Agency 

Cherry Properties 

None 

President/D irector 
Partner 
Partner 
Partner 
Partner 
Paliner 
Partner 
Partner 
Partner 

Sole Proprietor 

V ice· President 

Partner 

Owner 

(4) Percentage of each class of voting securities owned, controlled, or held with power to vole in: 

(a) the bank holding company: 

John R. Wallace 
William S. Stuard, Jr. 
William S. Stuard & John R. Wallace A Partnership 
Don Cherry 
Frank Dill 
Dale Ellis 
Jim Myers 
William II. Wyatt 
C. [)eWayne Olive 

15.47% 
.78% 

4.95% 
.31% 
.43% 

2.62% 
.70% 

2.07% 
None 

(b) direct and indirect subsidiaries orthe bank holding company: all subsidiaries arc 100% wholly owned 
by F&M Financial Corporation. 

(C) any other company, if25% or more orits outstanding voting securities or proportionate intcrest in a 
partnership arc held. (List the name or the company and the percentage or voting securities owned, controlled, or 
held with the power to votl!.) 

pir~ctor 

John R. Wallace Stuard/Wallace Investment Partnership 50% 

William S. Stuard D&S Investment Partnership 50% 
Stuard/Wallace Investment Partnership 50% 

(continued on the following page) 



.'• 

(C) any other company, if25% or more orits outstanding voting securities of proportionate interest in a 
partnership are held. (List the name of the company and the percentage of voting securities owned, controlled, or 
held with the power to yote.) 

William II. Wyatt 

James R. Myers 

C. DeWayne Olive 

Frank Dill 

Don Cherry 

Dale Ellis 

Il&J Prop. Inc. 
Wyatt Farms 
Ramey Farms 
Durrett Warehouse 
Channel Wade Prop. LLC 
Cullom Grove, LLC 
Waybill Partners, LtC 
Robmon!, LLC 
West End Circle Properties 

Sills Insurance Agency 

C. ])eWayne Olive CPA 

F&P Foods, Ine. 

Cherry Properties 

None 

50% 
33% 
33% 
16.67% 
100% 
25% 
50% 
33.3(Yo 
50% 

50% 

100% 

55% 

100% 
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