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lEG: Approval expires December 31, 2015 
Page 1 of21A~- u l ?G15 1!_;Board of Governors of the Federal Reserve System 

By 

Annual Report of Holding ompanies4 rR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 USC § 3106(a)), Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 USC 
§§ 248(a)(1), 602, and 611a), Section 211 13(c) of Regulation K 
(12 CF R § 211 13(c)), and Section 225 5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

This report form is to be filed by all top-tier bank holding compa­
nies and top-tier savings and loan holding companies organized 
under U.S law, and by any foreign banking organization that 
does not meet the requirements of and 1s not treated as a qualify­
ing foreign banking organization under Section 211 23 of 
Regulation K (12 C FR. § 211 .23). (See page one of the general 
instructions for more detail of who must file ) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) 1s not required to respond to, an information collection 
unless 1t displays a currently valid OMS control number 

NOTE The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company This 1nd1v1dual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and 1s also a director, the chair­
man of the board must sign the report. 

1. 0 Michael Kramer 
Name of the Holding Company Director and Official 

President, CEO & Director 
Titie of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authonty to provide this 
information to the Federal Reserve The Reporter also certifies 
that it has the authority, on behalf of each ind1v1dual, to consent or 
object to public release of information regarding that ind1v1dual 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Re rding Availability of Information.· 12 C.F R Part 261, 
that the R porter ansJ. ind1v1dual consent to public release of all 
details in e report concerning that individual 

Signature of Holding Company Director and Off1c1al 

03/30/2015 
Date of Signature 

For holding companies not registered with the SEC-
Indicate status ofAnnual Report to Shareholders: 


D Is Included with the FR Y-6 report 


D will be sent under separate cover 


D 1s not prepared 


For Fede ra l Reserve Bank Use Only 

RSSO ID ~~(.Sb\ -Cl 

Date of Report (top-tier holding company's fiscal year-end) 

December 31 , 2014 
Month I Day I Year 

N/A 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
First Security Group, Inc 
Legal Tiiie of Holding Company 

P 0 Box 11247 
(Ma1hng Address of the Holding Company) Street IP0 Box 

Chattanooga TN 37401 
City State Zip Code 

531 Broad Street 
Physical Location (1f different from mailing address) 

Person to whom questions about thts report should be directed. 

Jeff Powers AVP, Assistant Controller 

Name nue 
423-308-2017 
Area Code I Phone Number I Extension 

423-267-3383 
Area Code I FAX Number 

Jpowers@fsgbank.com 
E-mail Address 

www fsgbank com 
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
subm1ss1on? 

D Yes Please identify the report items to which this request applies 

D In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided 

D The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential " 

~ No 

Publoc reporting burden for this lnformauon collec11on Is es11mated 10 vary rrom t 3 Jo 101 hours per response. with an average of 5 25 hours per response. Including time to gather and 
ma1n1a1n data In the required form and to review instructions and complete lhe lnrormatlon collecllon Send comments regarding this burden estlmale or any other aspect of Jhis collect1on of 
information. Including suggestions for reducing this burden Jo Secretary Board or Govemors or Jhe Federal Reserve Syslem 20th and C Stree1s. NW. Y\bshington. DC 20551 and to the 
Orlice of Management and Budget. Pepe!WOrk Reduction Pro1ect (7100-0297). Washington. DC 20503 

10/2014 

mailto:Jpowers@fsgbank.com


Form FR Y-6 

First Security Group, Inc. 


Chattanooga, TN 

Fiscal Year Ending December31, 2014 


Report Item 1: Annual Report to Shareholders 

First Security Group, Inc. is registered with the SEC 



Report Item 2(a) 
Organization Chart 

First Security Group, Inc. 

Organizational Chart 


First Security Group, Inc 

Chattanooga, TN 


Incorporated in Tennessee 


I 

FSGBank, National Association 


Ch8ttanooga, TN 


100% owned by First Security Group 

Incorporated in Tennessee 


I 

I 
First Security Holdings, '"'Las Vegas, NV 
100% Owned by FSGBank 

Incorporated in Nevada 

I 
First Security Intangible Properties, '"' 
Las Vegas, NV 

100% Owned by First Security Holdings 


Incorporated 1n Nevada 


I 
First Security Investments, '"'
Las Vegas, NV 


100% Owned by First Security Intangible Properties 

Incorporated in Nevada 


FSG Reinsurance Company 
Phoenix. AZ 

100% Owned by FSGBank 
Incorporated 1n Arizona 

Kenesaw Leasing, Inc 
Knoxville, TN 

100% Owned by FSGBank 
Incorporated in Tennessee 

J&S Leasing, Inc 
Knoxville, TN 

100% Owned by FSGBank 
Incorporated in Tennessee 
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Report Item 3: Shareholders 
(1)(a)(b)(c) and (2)(a)(b)(c) 

Cu<...,I Sh1..nok!en1 wtl!1 ownenilUp, t°"lrol Of hokl<ng• ol ~,..Cl' moro 
IWl111-rtovoleuolftsc1lyeare..Olng12-l1·2CU 

11)(11 
l'<lme& ..,,d,.,.. 

ICiiy. Sllle) 

11J(bl 
c,,..nlry ol CltlHnollo~ 
or lncorpcr1tlcn 

MFP Investors, LLC USA 
New York, NY 

Sigel, LLC USA 
New York, NY 

Ulysses Management. LLC USA 
New York, NY 

Forest Hill Capital LLC USA 
Lrttle Rock, AA 

Thomson Horstmann & Bryant Inc USA 
Norwalk, CT 

Represents shares beneficially owned with "Shared Voting Power" as defined 
by the SEC Schedule 13G 

'
21 Represents shares beneficially owned with ""Shared 01spos1t1ve Power'" as 

defined by the SEC Schedule 13G 

'
3

· Represents shares beneficially owned with "Sole Voting Power" as defined 

by the SEC Schedule 13G 

'"' Represents shares beneficially owned with "Sole 01spos1tive Power'' as 

defined by the SEC Schedule 13G 

Form FR Y-6 

First Security Group, Inc. 


Fiscal Year Ending December 31, 2014 


11)(c] 
llumber ar>CI P0tcenllg1 cl 
heh ClltH ol VcHng 
9ecur11ltl• 

6.080,000 or 9 10'l!i"' 


6,080,000 or 9 10%121 


0 or 0.00%01 


0 or 0 00%!•! 


Common Stock 


6.080,000 or910%1"1 


6.080,000 or 910%12' 


OorO 00%13' 


Oor 0.00% 111 


Common Stock 


6.000,000 or 8 98%1' 


6.000,000 or 8 98%12' 


0 or 0 00%1J
1 


0 or 0 00%11 


Common Stock 


3.215165 or4 81%11 
' 

4.966 505 or 7 43%'7 

Oor000%0 

0 or 0.00%14 
: 

Common Stock 

1.870.450 or 2 80%'·1 

0 or 0_00% 121 

0 or 0 00% 131 

3.698.640 or 5 53%' 4
' 

Common S!ock 

SNrtll~ders not li•t9(j In J(1)(1) "''°"Gh 3(114•) 11111 hid owr'lltfll1'1p, conlrol 
1or l!ollllng of5,.. 01 more wtl!1 power to •ote dur1ng Illa ~scal yur ending 12·31-201~ 

12)(1) 12)(bl 
t11m1 & A<ldreu Ccun1ry of C111u.. o11lp 
ICiiy, S111<!1 or lncorpcroHcn 

EJF Capital, LLC USA 
Arlington, VA 

elite) 
llumber 1r>e1 Pet<:..,lagl cl 
heh Cl.on 01 vonnu 
Socurtueo 

Oor000% · 

0 or 0 00%: 2' 

0 or 0 00% 131 

0 or 0 00% 111 

Common Stock 



Form FR Y-6 

First Security Group, Inc. 


Fiscal Year Ending December 31, 2014 

Report Item 4: Insiders 
1 l/al/blfc) and r2lla) b)(cl 

13)(b),,, '"Pnneip!O Occupation LI (J)(•l Ule & Poo1hon ..,th 
"Sn'IH& Add!'ffa other lhan with e..,,k T1t11 & Po11t1on ..tth Bank Suba1dl1t1H (Include namH ol 
(C~y. St.ta) Holding Company Holding Company 1ubald11t110) 

D M·chael Kramer "" President. CEO 5 President. CEO & 

ChaManooga, TN Director Director (FSGBank, N A) 

Larry D tlauldrn Rebred er.airman of 1he Board Chajrman of the Board 

Kn0>r••l1e. TN & Directo• & Director (FSGBank NA) 

Carol H Jackson Rebred Director Director 

Knoxville TN (FSGBank N A) 

W1ll1am C Hall Retired Director D<rector 

Chattanooga, TN (FSGBank. NA l 

Robert R Lane H•gt>er Ecucaton Drrector Director 

P0111ell.OH (FSGBank N A) 

William F Grant II Retrea Director Director 

W1ll•amlllurg VA (FSGBank N A) 

Henchy Enden F1nanc1al services Director Director 

New York NY (FSGBank NA) 

Ke11y P K1rkJana Retired Director Director 

Chattanooga. TN (FSGBank. N A) 

Allam Hurwicn F1nanc•al Services 01rec!or D•rector 

NswYork NY (FSGBanl: NA) 

(•)lb) 
P•rcent99e ol (•lie) 
VO!lng Shares'" loll nam.,. ol oU•er comp1n1H {lnclud.. 

p)(cl Sul>lld11ti.. par1n1nih1psl 112!'% <>r mon of voling 
Tille & P<>alt!on with other Bu1ineH11 !Include (•)I•) F>.rt:t1nlage ol VOi ing (Include nam .. HCurrl1.. ani h~d (LIO! nam" ol companlH 

nln'IH nl other bu1•neHH) Sh1re1 In Bank Holding Company o! 1ub1idl1f1H) Ind p11rct1nlage of •otln11 •0<:urlllH held) 

'" '"' "' None 

Chairman of the Boara C0Vf!nan1 Health 031% "' Mauldin Propert,es. LLC. 100% 

Cha,rman o! the Board Pm1ec1 GRAD 

Owner!'Manager - Mauldin Properties. LLC 

"" 0 12% "" None 

"' 0 02% "" T&C HOld.ngs GP - 30% 

Faculfy Advisor for the F•sher College ol 003% "" "' Bu11nea1 a1 Ohio State Univers•fy 

CEO of Lane Leadership Group. LLC 

N'A 0 07% "" None 

Equ1fy Analyst - MFP ln~estors. LLC 0 00% "' None 

"" 0 02% "" None 

Port10110 Manager·Utyn.ess Management. LLC 0 00% "' None 
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