
FRY~ 
OMB Number 7100-0297eVjii exj)if&s Oeeomber 3T 201 !r 

1 012 11 
Board of Governors of the Federal Reserve System 111 

Report at the close of business as of the end of fiscal year 

This Report is required by law· Section 5( c)( 1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)), Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)), and Sectton 225.5(b) of Regulation Y (12 
C FR § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act Return to the appropriate Federal Reserve Bank the 
ong1nal and the number of copies specified 

This report form 1s to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) 1s not required to respond to. an information collection 
unless 1t displays a currently valid OMB control number. 

NOTE The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This 1nd1v1dual 
should also be a senior official of the top-Iler holding company. In 
the event that the top-tier holding company does not have an 
ind1v1dual who 1s a senior official and 1s also a director. the chair
man of the board must sign the report. 

1. Joel C. Clements 
Name or the Holding Company Director and Official 

Chairman of the Board 
TiUe or lhe Holding Company 01rector end Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter cert1f1es that ii has the authonty to provide this 
information to the Federal Reserve The Reporter also certifies 
that 11 has the authonty, on behalf of each 111div1dual, to consent or 
ob1ect to public release of information regardmg t11at 111div1dual 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.FR Part 261, 
that the Reporter fil1si individual consent to public release of all 
details in the ming that individua.I._.--- 

Dale or Signature 

Forholding companies lli21 registered with the SEC-
Indicate status or Annual Report to Shareholders 

~ is included with lhe FR Y-6 report 

0 will be senl under separate cover 

0 is nol prepared 

For Federal Reserve Bank Use Only 

RSSD ID lot3S~J 
Cl. 

Date of Report (top-tier holding company's fiscal year-end) 

December 31 , 2013 
Month I Day I Year 

Reporter's Name. Street. and Marling Address 
First State Corporation 
Legal Title or Holding Company 

P. 0. Box 506 
(Ma1hng Address of the Holding Company) Slreel I P.O. Box 

Waynesboro MS 39367 
Zip Code~-	 Sw~ 

708 Azalea Drive, Waynesboro, MS 
Physical location (If d1fferen1 rrom mailing address) 

Person to whom questions about this report should be directed: 
Allen Hodo CFO 
Name Tide 

601-735-3124 
Area Code I Phone Number I Extension 

601-735-0231 
Area Code I FAX Number 

ahodo@firststatebnk.com 
E-mail Address 

www.firststatebnk.com 
Address (URL) ror the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
subm1ss1on? 

0 Yes 	 Please Identify the report llems lo which this request 
applies. 

O In accordance with lhe instructions on pages GEN-2 
and 3, a letter justifying the request 1s being provided. 

O The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

[gj No 

PubllC reporting burden lor 1h1s 1nrorma11on collec11on 1s es11ma1ed 10 vary rrom 1.3 lo 101 hours per response. wllh an average of 5 25 hours per response 1nclud1ng bme lo galher ond 
maontoln dole 1n the required rorm and lo review iMtruct1ons and complele lhc 1nronneuon collecllon. Sond commenls rogord1ng lhls burden esllmale or any other ospecl of lh1s collectOOn or 
1nrormallon, lnctudlng suggesllons for roducong lh1s burden 10 Socre1ory Board or GovemOfs or lhe Fedetlll Reserve Syslem, 20th ond C Slreots, NW., Wash1ng1on. DC 20551, and 10 lhe 
Office or Managemenl end Budgel. Popet\VOfk Reduction Proiect (7100-0207), \l\IJshlnglon, DC 20503 

12/2012 

http:www.firststatebnk.com
mailto:ahodo@firststatebnk.com


FR Y-6 
Page 2 of 2 

For Use By Tiered Holding Companies 
Top-tiered holding companies must list the narnes, matting address, and physical locat1ons of each of their subsidiary holding con1panies 
below_ 

Physical location (11 d1ffere11t from mailing address) Physical location (if different from mailing address) 

Legal Title of Subs1d1ary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

State Zip Code 

Physical locat1on (1f different from mailing address) 

Legal Title of Subs1d1ary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O Box 

State Zip Code 

Physical location (If different from ma1l1ng address) 

legal Title of Subsidiary Holdrng Company 

(Marling Address of the Subs1d1ary Holding Company) Street IP 0 Box 

City State Zip Code 

Physical locat1on (1! different from mailing address) 

Legal Title of Subs1d1ary Holding Company 

(Mailing Address of the Subs1d1ary Holding Company) Street I P.O. Box 

Slate Zip Code 

Physical location (1f different from mailing address) 

Legal T11Je of Subs1d1ary Holding Company 

(Mailing Address of the Subs1d1ary Holding Company) Street I P.O. Box 

State Zip Code 

Physical location (1! different from mailing address) 

Legal Title of Subs1d1ary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code 

Legal Title of Subsidiary Holding Company 

(Marlmg Address of the Subs1d1ary Holding Company) Street I P.O. Box 

City State Zip Code 

Physical location (1f different from mailing address) 

Legal Title of Subs1d1ary Holding Company 

(Mailing Address of the Subs1d1ary Holding Company) Street I P.O. Box 

City State Zip Code 

12/2012 



Form FR Y-6 


First State Corporation 

Waynesboro, Mississippi 


Fiscal Year Ending December 31, 2011 


Report Item 

1. 	 The Bank Holding Company does prepare an annual report for its shareholders. 
Enclosed are two copies of the annual report 

2a. 	 Organizational Chart 

/ 

First State Corporation 
708 Azalea Drive 
Waynesboro, MS 

/ 

\ 

First State Bank 
708 Azalea Drive 
Waynesboro, MS 

(100% Owned by BHC) 

First State Insurance Services, 

Inc. 


708 Azalea Drive 

Waynesboro, MS 


(100% Owned by Bank) 


' 
• All Entities are Incorporated in the State of Mississippi 

First State Insurance Services 1s wholly owned by First State Bank, which in turn is wholly owned 

by First State Corporation 
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First State Corporation 
FR Y-6 Report Item 3: Shareholders 

Section 3 (1 ): Shareholders 
Listed below are shareholders of First State Corporation that directly or indirectly 
own, control, or holds with power to vote 5% or more of any class of voting 
securities of First State Corporation, the bank holding company. 

Name & Address County of Citizenship #of Shares Held % of Class 

John C. Arledge, Ill USA 103.37 7.63% 
Gautier, MS 

Ben C. Daws USA 101.71 7.51% 
Waynesboro, MS 

T.O. Kelley, Jr. USA 7141 5.27% 
Waynesboro, MS 

Ken Rhinehart USA 89 6.57% 
Waynesboro, MS 

Eric Giles USA 79 36 586% 

Waynesboro, MS 

Gary Sigler USA 74 08 547% 

Waynesboro, MS 

Percent of class is based on 1,355 shares issued and outstanding at December 31, 2013. 

Section 3 (2) 
There were no shareholders not listed above that at any point in the year owned or 
controlled five percent or more of the stock in the bank holding company during the 
fiscal year. In addition, there are no warrants, rights, or options outstanding that if 
exercised would allow anyone to meet or exceed the five percent threshold of 
stock ownership. 



F1r;I Sta~e C~rp()raHOn 


FR Y·6 Repc.-: ·1e"' 4 U•recto,-,; an<! OtT1Cl'rs 


As o! December 31 2013 


Name ar.c '" 
Address 

John C A~"'1ge Ill 

Gauloer. MS 

Re<lel: Bonner 

Waynesb<Jro MS 

Joel C Clerients 
Waynesboro MS 

James F Coo1ey 

INaynesbOrn. MS 

Ben C Daws 
Waynescorc MS 

Ernest W Jo•ne

Waynesboro MS 

T O Kelley Jr 
Waynesooro MS 

Kenneln F Rhinehart 
Waynesboro '-'S 

B B Rouns.av1 1.e 
Leakesville MS 

James Ga-y Sigler 
Waynesboro MS 

EM•S King 
'iNaynesboro MS 

E'IC G'les 
Waynest>o·o. MS 

Byron Jordo·i 
Waynest>oco. MS 

Allen HO<lo 

Waynesboro MS 

Snaron Beard 

Waynest>oro. MS 

(2: 
Pnnc1pal OcclJpaW:m of other 
than w11h Ban~ Hold•ng Co 

13a) 
T1tle1Posmon with 
Bank Holdir>Q Co 

retired Director 

Cer1'f1ed Pul!l1c D•rector 
Aco:iunta.1t 

Pres1dent'CEO o! Directo· & 
"1rst Stale Bank Cha.rman 

Owrier. Fast FoM Director & 
Business Secr~tal)' 

Treas~rer 

Pre5"den1 Southeastern Cicecto· 

Q,I Comp.an~ 

Pres.aent Jorner-S1glei Director 

lnsurarlce Agency 

Vice Pres1den1 Dmwor 
Kel,ey l"<lustnes lr·c 

Ad1unc1 Professor !),rector 
Urivers.ty c! Soutr.em M1ss1ss1po• 

Ret•md D,re~:cr 

Rel1'ed Directo• 

'el,red D1'ecior 

'J,c;e Pres,eerrOpernt1ons Director 

Forst State Bank 

Co'Timun1ty Bank Prns1denl Ncne 

Waynest>orn Bra~cM 

CFO-'E~ Operations V•Ce "'eS•dMI 

First State Bank 

EVP:Comp11ance and None 

Loan Operations 

F1rs1 State Ban~ 

(3b) 
T1tlelPos1Mr, wrtn 
Subs1d1aries (•nclud<ng 
name of subsid1a<1eSJ 

"' 
N.'A 

"res1denVCEO o1 
F1rsl Stale Bank 

,,, 

"' 

'' 

N·A 

"' 

',.'A 

"J.'A 

" 
Vice Pres1oent-Opera11ons 

Co.,-,rnunr.y !lan< Pres ' 

EV? Len01ng 

CFO EV? Opera1'0ns 

EVP1Cornpl1arice and 


Loan Operat•ons 


(3cJ 
Title & Pos1t1on w•th 
01hw Bus.nes5es 

None 

Pa~ner !l~o~er & 
Assoc.ates 

None 

Owner P-va Inn al Wayrest>o"' 

?rcs..:ient. Sout~eastem O•I 
"resident Sout~.easte•n PcoOue>ng 

Presicent J1,ner·S1gler lnsLraoce Ager.cy 

VP-Kelley lnduStnes 
Panner.Kelley Holding Co 
Pres1dent·Kelw<>oO ProOucts 
Pres•Oent-Al-Tom Forest Prooucts 

VP-EDL Labs Inc 

None 

None 

Nore 

~one 

None 

Nooe 

None 

Nofle 

(4a) 14b) (4c: 
% of Vct1ng Snares Ne: Appl1caole" Names cT ct~er c.ompar\1€5 that 
'" Ba~k Holding Co 25%_or more voting secunt1es are held 

7 63'/o 

2 23'"' 

0 15% 

3 84>;, 

7 51% 

2 37"' 

5 27'/o 

6 57% 

4 OC% 

2 82';, 

1 36% 

5 86% 

c 07% 

0 15% 

0 CO"-,, 

None 

Sonner & Associates. CPA (working 1n1erest) 

'<one 

P.na Inn of Waynesboro (100%) 

Sout~easteri Od (51%) 

Southeastem ProOuc1ng t51%J 

Jo1ner·S,gler Insurance Agency (71 %) 

Kelley IMustnes 133 33%) 

Keliey Holding Co (33 00>.1>) 

KelwooO ProOucts (33 33%) 

Al-Torn Forest ProOucts (33 33%) 

EDL Labs Inc (30 000,.) 


None 

"~"e 

Ozrnus. LP (98%1 

None 

None 

None 

None 

"Jone 

• Relate.: 10 \4b) all sutts•d,ary stock 1s 100% owned by First Staie Corporal•on 

http:Soutr.em
http:Urivers.ty
http:Aco:iunta.1t
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