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Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)( 1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)( 1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211 .13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 
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Board of Governors of the Federal Reserve System 

~Cl) 
Annual Report of Holding Companies-FR Y-6 

This report form is to be filed by all top-tier bank holding compa­
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify­
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair­
man of the board must sign the report. 
I. Geoffrey Post 

Name of the Holding Company Director and Official 

CEO 
Trtle of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect lo information regarding individuals contained in this 
report, the Reporter certifies that ii has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence ofa request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.fR. Part 261, 
that the Reporter illKf. individ f cons nt to public release of all 
details in the report ~i that in ividu . 

C°J 

Date of Signature 

For holding companies a.QJ. registered with the SE~ 
Indicate status of Annual Report to Shareholders: 

0 is Included with the FR Y-6 report 

0 will be sent under separate cover 

181 is not prepared 

For Federal Res erve Bank Use Only 

RSSD ID l\~'\SI'"\ . 
C.I. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2013 
Month I Day I Year 

Reporter's Name, Street, and Mailing Address 
General Bancshares, Inc. 
legal Title of Holding Company 

4564 Main Street 
(Mailing Address of the Holding Company) Street I P.O Box 

Jasper 	 TN 37347 
City 	 State Z ip Code 

Physical locabon (1f different from mailing address) 

Person to whom questions about this report should be directed: 

Jonathan Slater Accountant 
-----------~ 

Name Title 

931-455-7513 
Area Code I Phone Number I Extension 

931-455-7603 
Area Code I FAX Number 

jslater@haa-cpa.com 
E-mail Address 

www.c1t1zensstate.net 
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

0 Yes 	 Please identify the report items to which this request 
applies: 

D In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request Is being provided. 

O The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

l:8J No 

Public reponing burden for this information collect1on 1s estimated to vary from 1.3 to 101 hours per response. with an average of 5.25 hours per response. Including time to gather and 
maintain data in the required form and lo review instructions and complete the Information collectlon. Send comments regarding this burden estimate or any other aspect of this collection of 
1nformat1on. including suggestions for reducing this burden to· Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets. N.W .. \11/ashmgton. DC 20551 , and to the 
Office of Management and Bud gel Paperwor1< Reducllon Project (7100-0297) Washington DC 20503. 

12/2012 

http:www.c1tizensstate.net
mailto:jslater@haa-cpa.com
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For Use By Tiered Holding Companies 
Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies 
below. 

Physical location (if different from mailing address) Physical location (if different from mailing address) 

Does not apply 
Legal Title of Subsidiary Holding Company Legat Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box (Malling Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical location (if different from mailing address) Physical location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical location {if different from mailing address) Physical location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

{Mailing Address of the Subsidiary Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical location (if different from mailing address} Physical location (if different from mailing address) 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code 

12/2012 



Federal Reserve Board Report FR Y-6 Item 2a 

General Bancshares, lnc. 

Incorporated in the State of Tennessee 


Organization Chart 

December 31, 2013 


Holding Company 

General Bancshares, Inc. 
4564 Main Street 
Jasper, TN 37347 

Incorporated in the State of Tennessee 

Subsidiary Company 

Citizens State Bank 
4564 Main Street 
Jasper, TN 3734 7 

Incorporated in the State of Tennessee 

100% Ownership 

Subsidiary Company 

First Citizens Holdings, Inc. 
4564 Main Street 
Jasper, TN 3734 7 

Incorporated in the State of Tennessee 

100% Ownership 
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GENERAL BANCSHARES, INC. 

FEDERAL RESERVE BOARD REPORT FR Y- 6 


Ylr.AR ENDED DECEMBER 31, 2013 


Report Item 3-Shareholders-Current shareholders with ownership, control or holdings of 5% or more with power to vote as of 12/31/2013. 

(1) [b) (1) (c) 

Item 3 (1) (a) Country of Citizenship Number and Percentage of Each Class 
Name and Address or Incorporation of Voting Securities 

Geoffrey Post(voting member) 


Citizens State Bank USA 9,550.00 shares-12.10% of outstanding shares 

Employee Stock Ownership Plan 

Jasper, Tennessee, 


Clara Brown USA 5,523.25 shares-7.0% of outstanding shares 


Jasper, Tennessee 


Robert R. & Susan Thomas USA 11,819.50 sha.res-14.98% of outstanding shares 


Monteagle, Tennessee 


Geoffrey & Nancy Post USA 7,782.00 shares-9.87% of outstanding shares 


South Pittsburg, Tennessee 


Robert Reece Thomas, Jr. USA 6,441.00 shares-8.16% of outstanding shares 

Signal Mountain, Tennessee 


David Thomas USA 5,539.00 shares-7.02% of outstanding shares 

South Pittsburg, Tennessee 


William & Carolyn Shofner USA 4,168.00 shares-5.28% of outstanding shares 

Nashville, Tennessee 


Howard & Nancy Rigsby USA 6,948.00 shares-8.81% of outstanding shares 

Whitwell, Tennessee 


Item 3 (2) (a) 

No securities holders that own or control 5 percent or more of any class of voting securities in the bank holding company are 

excluded from the list. 

Item 3 (2) (b) 

No person or entity held options, warrants, or other securities or rights that cou1d have been converted into or exercised for voting 

securities, which, in their aggregate, and including voting securities held, would have equa1ed or exceeded 5 percent of any such 
class of voting securities. 

http:shares-8.81
http:6,948.00
http:shares-5.28
http:4,168.00
http:shares-7.02
http:5,539.00
http:shares-8.16
http:6,441.00
http:shares-9.87
http:7,782.00
http:sha.res-14.98
http:11,819.50
http:5,523.25
http:shares-12.10
http:9,550.00


GENERAL BANCSHARES, INC. 
FEDERAL RESERVE IIOARD REE'ORT FR Y-6 


YEAR EMOEO DECEMBE.R 31 , 2 0 1 3 


Report Item 4- I.naiders 

(1) 

Nn.aa DJld l\ddreaa 

(2) 

Pri.ncip;,J 

Occupiltion 

(lJ l•) 
Titlw ' ea2l tion 
C.neal 

Baacsha.t:ns, Inc . 

Ill (bl 
T1Uo ' Posi.tion 
Cit.i::en11 

StAU. Bank 

(3J (CJ 

Titlt1 ' I'a:sition 
Ot:hor BusJno80ft& 

14) l"J 
P•Eaanug• cf 
Vot..ing Sharua 
Genar&.l 

811.ncshv.ce~. Inc . 

I•> (c) 

Othe.r Cocnpa.nlos 
~£ 25~ o r aorn ot 
Vot.lnq Saeuriti•~ 
are hel d 

Rc~r;t R . Th oan.u 
Konttuu1le , Tennessac Rotirnd Cbtl1CT11an ll/A N/A 12.ll\ H/ A 

Su.s11n Thonaa!I 
Hontea9le, 't'enna.a:sao - i\atl.rod N/A N/ A N/ JI 2 . 87\ N/A 

Rohe..rt Reece 1"I01:141s, Jr . 
SignaJ M0'1n t.a..in , Tennea300 M.a.nu f ac~uri.n9 !I/A NIA 

Vice Pre»ideac 
(SeqWltc.hie Conc.cata 

SArvica!O . rnc .) B. lG\ 

Jl . J\ ownorship 
Saqu'1t.cbi-'e Concrat.e 

Services t tnc . 

David Thon11as 
South Pit:.bburg, Tenne.atute tu.nu.f&.c: c.u.r.1..ng NIA N/A 

eraaldent 
(Scquatchlc Concrete 

SC!..CV.Lcos, I.nc. ) 7 . 0H 

38. 0' Owner..hip 
Sequat.ch~e Concrete 
Service•, Inc . 

Fca.nk Rogers Th~• 

Mont~o019lo, Tenn•.ss1;u1 Retired N/A N/A ti/A 

JO . u;. Owner~h.lp 

S• quatchia Cone.rat.a 
Sarvices. Inc , 

Henry Lad.g• 
Sou.th Pit.Ubu..£9 1 'tennea:n1e Mil.nutt1.aturing 

Boord Mo.mbac/ 
Secretary 

N/A Otllc•c ot ~od.qe 
?ota.nu.!actu.ring N/ 11 

Ceo£Cray Past 
J'a.s·pec, 'Ionne:ss1e Bank.inq 

Bo;ird Mo.cblllC/ 

Pr•sident/CEO Pc<lsidant/CEO N/A 7 .59, N/11 

Ju~ry Oo n 'IhWNU 

Honta aglo, 'l'onnc.sse<: 
Mor-tgaga 

B:okoz: Boa.rd Mambor B~rd Member 

Ownar 

FJ.rat cac:m.un.lt:y 
Fio a.aclal. , Inc . J . 80 \ 

lOO'i Ownauhip 
l"ir.:sL Commwli.ty 
Financial , Inc . 

Cc1>9ocy P. Luno 
TUllllhama, n • Accau.n tan::. Doud Mtllboc 'H/A 

CPA/ Pa.rbw.c 

Houaholdac Act:::aao, 
PLLC 3 .39\ 

25\ Ovn...-~hip 

Bcu~holdoc Arbllo..o, 
Pt.LC 

Ce:of!coy Past (vat..ing rt.e:r.bar) 

Citizcn:: St.,to Bank 
Erq>loyee Stock ()wnqr~hip Plo.n 
J aapar , Tennessae B.vt.king 

Hoard Mambe~/ 

Pt:os.ident/CED Pr •aident/O'.O N/A 12. 10\ N/ A 

NOT&: 141 !bl 

4-/.r~/14 

http:Cocnpa.nl
http:A'.Ct:a.ao
http:li'io.a..c.ci
http:Secrab.cy
http:Ma.nuli:t.at
http:ManuL&.c:c.u.r.1.ng
http:M.a.t\ufac-c-uri.ng
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