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Board of Governors of the Federal Reserve System 

Annual Report of Holding Companies-FR Y-6 


Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

I, J. Russell Greene 
Name of the Holding Company Director and Official 

President and CEO 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter and individual consent to public release of all 
details in the re rt concernin~ 

For holding companies not registered with the SEC
Indicate status of Annual Report to Shareholders: 

D is included with the FR Y-6 report 

D will be sent under separate cover 

~ is not prepared 

For Federal Reserve Bank Use Only 

RSSD ID 1>b'i1 \le~ 
C.I. 
~~~~~~~~-

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2014 
Month I Day I Year 

NJA-
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
Grand Bankshares, Inc. 
Legal Title of Holding Company 

2055 Palm Beach Lakes Boulevard 
(Mailing Address of the Holding Company) Street I P.O. Box 

West Palm Beach FL 33409 
City 	 State Zip Code 

Physical Location (if different from mailing address) 

Person to whom questions about this report should be directed: 
James R. Odza EVP/CFO 
Name Title 

561-615-5020 
Area Code I Phone Number I Extension 

561-684-1298 
Area Code I FAX Number 

jodza@gbof.com 
E-mail Address 

www.grandbankflorida.com 
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

l:8J Yes 	 Please identify the report items to which this request applies: 

4(c) Related Interest Attachment 

[8] In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

[8] The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

0No 

Public reporting burden for this informallon collection is esllmated to vary from 1 3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and 
maintain dala In the required form and to review instructions and complete the information collection. Send commenls regarding this burden estimate or any other aspect of lhis collection of 
information, including suggestions for reducing this burden to: Secrelary, Board of Governors of the Federal Reserve System, 20th and C Streels, NW, Washington, DC 20551, and lo the 
Office of Management and Budget, Paperwork Reduclion Project (7100-0297), Washington, DC 20503. 

10/2014 

http:www.grandbankflorida.com
mailto:jodza@gbof.com


FRY-6 

Report Item 1 

See Attached 

Grand Bankshares, Inc. is privately-owned. The common stock is not publicly traded and 
Grand Bankshares, Inc. does not report to the Securities and Exchange Commission. 

Grand Bankshares, lnc.'s audited annual financial statement is not prepared. 



FR Y-6 


Report Item 2 A 

GRAND BANKSHARES, INC. 
West Palm Beach, Florida 

USA 

Incorporated State of Florida 

100°/o 

GRAND BANK & TRUST OF FLORIDA 
West Palm Beach, Florida 

USA 

Incorporated State of Florida 

100°/o 

GRAND BANKSHARES CAPITAL TRUST I 
West Palm Beach, Florida 

USA 

Organized State of Delaware 



Results: A list of t!fiiMbel fDf yOUI" d~potltofy kutmrtfarr. GRANi}~B~NK.A.JRUSl'-OF Ft~to·A (10 _fUSO : 2765611). 


This depository institution Is held by GRAN0-~K5H~ES, INC (~71631.ofWESrPALM-~t-ACHrFL 


The d.ati!I are as of 12/31/2014. Data ~ infcnnation thilt w.as received .and proa:ssed throt.11(h 0!/07/2015. 


RttQoo11u fa n , op vcdf!ntWn stem 

1. In the Chlta Action column of Heh branch row, enter one or more of the .actions specified below. 

2. If required, enter the dillte: In the: Effective Date column, -OK: If the brandl information Is correct, enter 'OK' in the Datl Action column. 

Chanse: If the brand! information is incorrect or incompk!te, revise the datill, enter 'Cha:iee:' in the O.ta Action column and the date when this inform<1tfon first beame: valid in the Effective Date column 


Oose: If a branch listed w<1s sold or dosed, enter 'dose:' in the Oil.ti Adion column <1nd the: Hie or closure date in the Effective Date column. 


Delete: lfa brclnch listed was never owned bvthis depository institution, enter 'De:let ~ ' in ttie Dilta Action column. 

Add: lfa reportable branch is mining. insert a row, add the branch data, and e:ntM 'Add. in the Data Action column and the opening or acquisition date In ttie: Effective Dilte column. 


If printing ttiis lirt, you m<1v nttd to adjust your page: setup in MS Excel. Try using lanclM:ape: orientation, pa1e: SCilllin&, and/or legal sized paper. 

Submission Proqdure 


When you are finished, send a stw-d copy to your FRB contact. See the detaifed instructions on thil site for more information. 


If you at'"e ~ail>in1 this to yotx FR6 contact. put yot.Jr imtitution mime, city and state in the subj~ line of the e-mail. 


Note: 


To satisfy the FR Y-10 reportina n!qui~ents, vou must also submit FR Y-10 Domestic Br.Inch Sdledules for each branch with a Datl Action of Change, Close, Of:lete, w Add. 


The FR Y-10 report mav be submitted in a hardcopy format or via the FR Y-10 Online <1ppliC4ltion - https://ylOcnline:.feder.alreserve.e:ov. 


•FDIC UN1NUM, Office: Number, and ID_RSSO columns are for reference only. Verifiation ofthese values is not required. 

~·lehd....lh•~ Br.mc:h S.. nri~T· Slrl!EAddrl!:U (l!y 'Sl:iltll !Zl"ll Codio: !County l eo.J RJ.IC UN..!N'IJM• IOffk 111 NIJl!lbij:,. Hlud OffiAI ~1111d oth:t:t11C . MS.O• IC.ommenb 

OK ful'I ~~ {H:!l:dotl'leeJ. 2055 PAJ..""- a.EACH 1.At:ES WE:ST ?Al.M BEACH " 133409 IPAW 8£1.(H IU~ITEO STATU 5~ 51:11 OI G.RA N[) ::U.NK .& n:JUS'f OF FLORIDA 71656U 
FullX.rvlc.e 21XlCtANTAA/I. F\OAC 1.N(T,liN'A Ft. 133462 !PALM B!A.Ot I UNITIO STATES 301172 1IGRAND IANl ATIUJ51 a iUlillllA msou; 

"' 
 .9Wl ?"GA BOU~AAD Pi\l..M. l!!!AO.ll GAROENS R l.334l.O IPALM IHJtCH I U~1ii"OSTATES 3633 .l~ llGR.A.H [) !AJt,11(. g TJllJJST OF F=~IO~ VfiS6!1!
"" F~S'CINk• 


o~ 
s~· 

http:l!!!AO.ll
https://ylOcnline:.feder.alreserve.e:ov
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Report Item 3 

Section 3 (1) 
Name Address 
Leighan R. Rinker Atlantis, FL USA 

J. Russell Greene Palm Beach Gardens, FL USA 

Section 3 (2) 

None 

Notes 
1. Director; Total ownership is below 10%; thus, not a Principal Shareholder 
2. As of 12131/14 with O/S shares of 3,266,481 plus 15,000 options shown as exercised 

Country Number of 
of Citizenship Shares Options 

USA 157,000 

Total 
Shares 

0 157,000 

Asof 
12/31/2014 Outstanding 

% Shares Note 
4.81 % 3,266,481 

USA 140,000 15,000 155,000 5.00% 3,281,481 2 

Country Number of 
of Citizenship Shares Options 

Total 
Shares % Note 



FRY-6 
Report4 

Title or Title or 

Directors Position Position Subsidiary Number of Asofum/14 
Principal Grand Bankshares, Inc. Grand Bank & Trust Voting %of 

Name/Address Occupation of Florida Shares Ownership 
Gerard A Arsenault Certified Public Accountant; Real Estate Director Director 132,250 4.05% 
North Palm Beach, FL USA Investment/Management/Leasing 

David H. Baker Attorney Director & Challinan Director & Challinan 35,863 1.10% 
West Palm Beach, FL USA 

Sandy L Costello Doctor of Optomet:Iy Director Director 105,675 324% 
Atlantis, FL USA 

J. Russell Greene President and Cltlef Executive Officer of Director Director& 140,000 429% 
Stuart, FL USA Grand Bank & Trust of Florida President & CEO President & CEO 

Douglas J. Hackl Pool Contractor Director Director 120,000 3.67% 
Hypoluxo, FL USA 

Leighan R Rinker Educator and Business Owner Director Director 157,000 4.81% 
Atlantis, FL USA 

Daniel J. Shepherd Attorney Director Director 27,533 0.84% 
North Palm Beach, FL USA 

Lany E. Wright Real Estate Developer Director Director 30,000 0.92% 
Jensen Beach, FL USA 



Executive Office:rsfOthers 

Gerald F. Martens 
West Palm Beach, FL USA 

Executive Vice President and COO Vice President Executive Vice President and COO 
Executive Officer 

29,300 0.90% 

JamesROdza 
Coral Springs, FL USA 

Total Voting Shares as of 12/31/14 
3,266,481 

Executive Vice President & CFO Secretary & Treasurer Executive Vice President & CFO 
Executive Officer 

16,750 0.51% 

Reported only shares that are owned with direct power to vote. 



Report of Related Interests 

Directors and Executive Officers 


December 31, 2014 


%of
Name Related Interest City State Position Nahue of Business

Ownership 
Confidential 

Gerard A. Arsenault 


Director 


104 Associates, LLC West Palm Beach FL Manager Owns Commercial Real Estate 

2061 Indian Road Associates, LLC West Palm Beach FL Manager Owns Commercial Property 

2275 PB Lakes, Inc. West Palm Beach FL President Owns Commercial Real Estate 
AP Ranch, LLC West Palm Beach FL Member/Mgr Owns Agricultural Property 

ARPA Waterfront, LLC West Palm Beach FL Member Owns Boat 

ARS Realty & Investments, Inc. North Palm Beach FL President Real Estate Services 

Elmhurst Shoppes, LLC West Palm Beach FL Member Owns Commercial Real Estate 
Forest Hill Condos, Inc. West Palm Beach FL President Owns Commercial Real Estate 

Gerard Arsenault, Trustee West Palm Beach FL Trustee Owns Commercial Real Estate (Payless) 

House of Worship, LLC Palm Beach Gardens FL Member/Mgr Owns Commercial Property 
Indian-Scott, L LC West Palm Beach FL Member/Mgr Lender on Properties 
MCDSPBL, LLC West Palm Beach FL Member/Mgr Owns Commercial Property 

Nemec & Fromath, LLC West Palm Beach FL Member Owns Commercial Real Estate 
Nemec, Hamilton, ARS, LLC West Palm Beach FL Member Owns Commercial Property 

New Okeechobee Boulevard Properties, 
LLC 

West Palm Beach FL Member Owns Commercial Real Estate 

OCP Main Street, LLC Tucker GA Member Owns Commercial Real Estate 

Okee Lot, Inc. West Palm Beach FL President 1 % Interest in Okee Lot, Ltd. 

Okee Lot, Ltd. West Palm Beach FL Ltd. Partner Owns Commercial Property & Other Assets 
Okee Plaza, Inc. Palm Beach Gardens FL Treasurer 10% Interest in Okee Plaza, Ltd. 

Okeechobee Financing, LLC West Palm Beach FL Member/Mgr Lender on properties 

Sante Fe River Hammock, LLC North Palm Beach FL Member Owns Real Estate 
Singer Island Holdings, Inc. West Palm Beach FL President Owns Commercial Real Estate 

Via Pelicano Financing, Inc. West Palm Beach FL President Lender on Properties 
OCP Tucker LLC Tucker GA Member Owns Commercial Real Estate 

Page 1 



Report of Related Interests 

Directors and Executive Officers 


December 31, 2014 


Name Related Interest City State Position 
%of 

Ownership 
Confiden1ial 

Nature of Business 

David H. Baker David & Carolyn Baker Revocable Living West Palm Beach :FL Co-Trustee Personal Trust 

Director DRDTSEC, LLC West Palm Beach FL MngManager Real Estate Development 

Sandy L. Costello 
Director 

Erickson, Costello, Butler & Erickson, 
P.A. 

Lantana FL V. President Optometry Practice 

M.E.C. Partnership Lantana FL Partner Real Estate 

J. Russell Greene 

Director/President & CEO 

None N/A N/A N/A 

Douglas J. Hackl 
Director 

Liquid Asset R.E. Lake Worth FL President Broker 

Leighan R. Rinker 

Director 

Condor Investment of PBC, Inc. West Palm Beach FL Director Real Estate 

Paradox Properties West Palm Beach FL V.Chairman Investments 

Daniel J. Shepherd 

Director 

Daniel J. Shepherd, P.A. Palm Beach Gardens FL President Law Office 

45 Viking, LLC Palm Beach Gardens FL Manager Investments 

Shepherd Rentals Palm Beach Gardens FL Owner Real Estate Investments 

Jay Management, Inc. Palm Beach Gardens FL President Real Estate Management 

Prosperity Title Company Palm Beach Gardens FL President Title Insurance Company 

Lomardi Construction Juno Beach FL Owner Home Renovation 

Page 2 



Report of Related Interests 

Directors and Executive Officers 


December 31, 2014 


%of
Name Related Interest City State Position Nature of Business

Ownership 
Confidential 

Gerald F. Martens 

GBI - Vice President 

EO/EVP/COO 

None N/A N/A N/A 

James R. Odza 

GBI - Treasurer/Secy. 

EO/EVP/CFO 

None N/A N/A N/A 

Larry E. Wright 
Director 

Floridian CX:ean Park, LLC Juno Beach FL Mng.Member Owns Land 

Page 3 
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Report 4 c 

Please see CONFIDENTIAL section for Report of Related Interests as of December 31, 2014 
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