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Annual Report of Bank Holding Companies-FR Y- 6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulaijon K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)). Return to the appropriate Federal Reserve 
Bank the original and the number of copies speci1ied. 

This report form is to be filed by all top-tier bank holding 
companies organized under U.S. law, and by any foreign banking 
organization that does not meet the requirements of and is not 
treated as a qualifying foreign banking organization under section 
211.23 of Regulaijon K (12 C.F.R. § 211.23). The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless ~ displays a currently valid OMB control number. 

NOTE: The Annual Report of Bank Holding Companies must be 
signed by one director of the top-tier bank holding company. This 
individual should also be a senior official of the top-tier bank 
holding company. In the event that the top-ijer bank holding 
company does not have an individual who is a senior official and 
is also a director, the chairman of the board must sign the report. 

I, J Bruce Turner 
Name ~ the Bank Holding Company Director and Official 

Chairman 
TrtIe of the Bank Holding Company Director and Official 

attest that the Annual Report of Bank Holding Companies 
(including the supporting attachments) for this report date have 
been prepared in conformance with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With respect to information regarding individuals contained 
in this report, the Reporter certifies that it has the auUhority 
to provide this infonnation to the Federal Reserve. The 
Reporter also cerUfies that it has the authomy, on behalf of 
each individual, to consent or object to public release of 
information regarding that individual. The Federal Reserve 
may assume, in the absence of a request for confidential 
treatment submitted in accordance with the Board's "Rules 
Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter l!lH1. individual consent to public release of 
all de il in t ort ceming that individual. 

Date of Signature 

For bank holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

EaQs induded with the FR Y -6 report 

o will be sent under separate cover 

o is not prepared 

For Federal Reserve Bank Use Only 

RSSDID ':>-.h '--1: 5" q ""3"":)
C.I. 

Date of Report (top-tier bank holding company's fiscal year-end): 

December 31, 2011 
Month I Day I Year 

Reporter's Name, Street, and Mailing Address 
Lincoln Bancshares Inc 

legal Title of Bank Holding Company 

115 N Washington St/ POBox 99 
(Mailing Address of the Bank Holding Company) Street I P.0, Box 

Lincolnton, GA 30817 
City State Zip Code 

Physical location (If different from maUing address) 

Person to whom questions about this report should be directed: 
J Bruce Turner, Chairman 

~T",,~~~~-----------
Name 

706-359-3131 
Area Code I Phone Number I Extension 

706-359-2406 
Area Code I FAX Number 

bturner@fsblincoln_com 
E-mail Address 

Address (URl) for the Bank Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

o Yes Please identify the report items to which this request 
applies: 

o In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

o The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

fiNo 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, induding time to gather and 
maintain data in the required form and to review instrudions and complete the information collection. 
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For Use By Tiered Bank Holding Companies 
Top-tiered bank holding companies must list the names, mailing address, and physical locations of each of their subsidiary 
bank holding companies below. 

Legal Title of Subsidiary Bank Holding Company Legal Title of Subsidiary Bank Holding Company 

(Maifing Address of the Subsidiary Bank Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical location (if different from mailing address) Physical location [rt different from mailing address) 

Legal Title of Subsidiary Bank Holding Company Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical location (if different from mailing address) Physical location (it different from mailing address) 

Legal Trtle of Subsidiary Bank Holding Company Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street {P.O. Box (Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical location (if different from mailing address) Physical location (rt different from mailing address) 

Legal Title of Subsidiary Bank Holding Company Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street' P.O. Box (Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical location (if different from mailing address) Physicalloc:ation (rt different from mailing address) 

1212004 



Log-on 10:: F1GYW01 
RSSD Tiering for: 

Page 2 of 2 
Date: 12116/2011 
Time: 15:49:42 

LINCOLN BANCSHARES, INC. 

Structure as of 20111216 and going downward 

Seq Num 10 RSSD Legal Name 

0001 2645937 LINCOLN BANCSHARES, INC. 

0002 773032 FARMERS STATE BANK 

Total Number of Entities in the tree 2 
Total Number of Unique Entities in the tree 2 

AddL City 

LINCOLNTON 

LINCOLNTON 

State! 
Country 
GEORGIA 
GEORGIA 

Dlst 
FR 
6 

6 

Ent 
Type 
BHe 

NMB 

Actv 
Code 
551111 

52211 

Basis of 
Relatnshp 

Vig Eqly 

PCT 

100 

Tier Selection Criteria 

RSSD Tiering for 

As of Dale 

Direction 

Selection Rule 

Branches· Domestic Institutions 

Branches - foreign Institutions 

2645937 LINCOLN BANCSHARES, INC. 

20111216 

Down 

All Entities 

No Branches 

No Branches 

Explanatory Notes 

Entity Type 
BHe 
NMB 

Description 
BANK HOLDING COMPANY 

NON-MEMBER BANK 

Primary Activity Code 
52211 

551111 

Description 
COMMERCIAL BANKING 

OFFICES OF BANK HOLDING COMPANIES 

Basis of Relationship 
Vtg Eqty 

Description 
Voting Equity 

Two asterisks (**) next to the Seq Num indicates that confidentiality is pending or granted. 

An asterisk (*) next to the Add1 Line Num denotes the Seq Num at which the offspring of this entHy are listed. 

A dot dot dot notation ( ... ) next to Legal Name denotes a circular relationship. 




Report Item 2: Organization Chart 
Lincoln Bancshares, Inc. owns and controls 100% of Farmers State Bank outstanding 
common stock. Lincoln Bancshares, Inc. has no ownership interest in any other bank or 
non-bank company. Both Lincoln Bancshares, Inc. and Farmers State Bank are located 
in Lincolnton, Georgia. 

Lincoln 

Bancshares 


Inc. 

Lincolnton, 


GA 


Farmers State 

Bank: 


Lincolnton, 

GA 




Re,ulb: A I~ of branches lor your deposttory inBlitulion: FARMERS STATE BANK (10 RSSO.773032). 

This d .. po$/Iary institution ill held by LINCOLN BANCSHARES, INC {2645937) of LINCOLNTON, GA. 

The data are 115 al 1213112011. Data reflects Inlarmalion thatwu received and processed throullh 011051201:<. 


RtsoncUllt!on .nd Vtriflcallon SUIDI 

1, In the Data Ac;1lon column 01 each brBnch row, enter one or more olthe actions speciftlod below. 
2. If required, enter the dete In the Effective Oal. column ...... 
OK: 11th" branch InlormeUon Is COlI'sct, entlr 'OK' In tha Deta Acllo" column 
Chenge: If the branch InlormeUon IIIlrI000rrac;1 01' Incomplatl. r..a the datn, enter 'Change'ln the Oet. Adlon column and \he dete whan thislnlormaUon nrst became valid In the Effe~llve Date column 
Closa; II" branch llatad wal "old or closed. entar 'Closs'ln the Oet. Action column lind th .. III, or Closure date In Itle EfI'ec;1lve Dlte column. 
O,"le: lie brench liIIl8d wei never owned bythill depository InBlitutil)f1, anter 'De lets' In the Oet. Acllon column. 
Add: II a rlportable branch II fTIkI*og, Insert a row, sdd the branchd.... and enter 'Add' In Ihe Olta Mtlon column lind the opening Of acquialtlon dall In Iha Errecllve Date column 

II pflntlnlllhie list, you mey nead to 'dJ~.t your palle setup In MS Excal. Try uBing landSCllpe orlantaticn, PIIIJ'l' ..eBling, alld/or leg'id sized pepar. 

Bubmlulon Procedure 
VVhan you IIr. IInlshed, send a Slved copy to your FRB contac!. See tha debl/lad InstructIOn! on th. de for mOle inlormatkln 
If you ara .,..mailinll thlll to your FRB contact, put vour Institution nannI, city and stala In tha aubJect Hoe olthe a-mail 

N'" 
To sehfY the FR Y·10 reportlnll nlqulrelDentl, you must el80 $ubmlt fR Y-l0 Domestic Brench SChedules lor eac!l branch with II Olta Action of Change, Close, Delele, ar Add. 
The FR Y-10 report may be 5UbmtHed In e hardCoPV formal or via the FR Y-10 Online eppllcaUon - httpsJIy100nllne.federalrHS$(VII,gov 

• FDIC UNINUM, OffIce Number, and IO_RSSD column, era for reference only_ Vel1ftcaUon ofth_ value' ~ not required. 

Ion ffe Dahl Brench Se,.,,1ce T ,.mch 10 RHO' P .... "t... tIbo.... At..-' 
OK Full SetVI~ aad Offlca 1 
OK ull !lervice 2~ 



Lincoln Bancshares Inc. 

FRY-6 


Branch Report 

Fiscal Year Ending 

December 31, 2011 


Report Item 2b: Domestic Branch Listing 

Main Branch 
Farmers State Bank 
115 N Washington St 
Lincolnton, GA 30817 

Date Opened - September 26, 1911 
County - Lincoln 
Country - USA 
Branch Service Type - Full Service 

Washington Branch 
Farmers State Bank 
209 E Court SI 
Washington, GA 30673 

Dale Opened - June 23, 1997 
County - Lincoln 
Country - USA 
Branch Service Type - Full Service 
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LINCOLN BANCSHARES INC 


FISCAL YEAR ENDING DECEMBER 31, 2011 


Reports Item 1: Annual Reports to Shareholders 

The bank holding company prepares an annual report for its shareholders. Two copies are enclosed. 


Report Hem 2: Organization Chart 

Lincoln Bancshares, Inc. owns and controls 100% of Farmers State Bank's outstanding common stock. Lincoln Bancshares, Inc. 

has no ownership interest in any other bank or non-bank company. 80th Lincoln Bancshares, Inc. and Farmers State Bank are 

located in Lincolnton, Georgia 


Report Item 3: Securities Holders 
(1)(a)(b)('c) 
Current Shareholders with ownership, control or holdings of 5% or more 
with power to vote as olliscal year ending 12131/2011 

(1 )(a) 
Name 
City, Sate 

(1 )(b) 
Country of Citzenship 
or Incorporation 

(1 )('e) 
Number and Percentage of 
Each Class of Voting Securities 

WYATT B ALBEA, JR TRUSTEE 
LINCOLNTON, GA 30817 

USA 1250 SHARES 12.07% COMMON STOCK 

WILLIAM R HAWKINS, TRUSTEE 
OF THE GEORGE C LEVERETT JR TRUST 
SNELLVILLE, GA 30078 

USA 947 SHARES 9.14% COMMON STOCK 

NINA P ALBEA, TRUSTEE 
LINCOLNTON, GA 30817 

USA 580 SHARES 5.56% COMMON STOCK 

Report Item 3: Securities Holders 
Shareholders not listed in 3(1)(a) through 3(1)(c) that had ownership, control or holdings of 5% 
or more with power to vote during the fiscal year ending 12131/2011 
2Ia)(b)('c) 
None 
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LINCOLN BANCSHARES INC 


FISCAL YEAR ENDING DECEMBER 31, 2011 


Report Item 4: Insiders 
(1),(2),(3)(a)(b)©, and (4)(a)(b)© 

(1) (2) (3) (a) (3) (b) (3)© 
Title & Position Title & Position with 

Principal Occupation if Title & Position with Subsidiaries Other Businesses 
Name other than with Bank with Bank Holding (include names of (include Names of 
(City, State, Country) Holding Company Company Subsidiares) other Businesses) 

Wyatt 8 Albea Jr Retired Director Director None 
Lincolnton, GA 30817 Farmers State Bank 

Trudelte P Bentley Retired Director Director None 
Lincolnton, GA 30817 Secretary Farmers State Bank 

John S Spratlin III Owner~Construction Director Director J.W. Spratlin & Sons 
Lincolnton, GA 30817 Company Farmers State Bank Owner 

Edward S Turner Retired Director Chairman None 
Lincolnton, GA 30617 Farmers State Bank 

James Bruce Turner President/CEO Director Director None 
Lincolnton, GA 30817 Farmers State Bank PresidenUCEO 

Alice Marie Kavouklis Retired Director Director None 
Bogart, GA 30622 Farmers State Bank 

Nancy Lovelady School Principal Director Director None 
Lincolnton, GA 30617 Farmers State Bank 

(4) (b) * None of the above hold or exercise control over voting shares in a subsidiary of the bank holding company. 

(4) (a) 

Percentage of 
Bank Holding 
Company 

12.07% 

(4)(b) 
Percentage of Voting 
Shares in Subsidiaries 
(include names of 
subsidiaries) 

(4)© 

List names of 
other companies 

NIA 

0.05% NIA 

1.67% J W Spratlin & 
Sons- 100% Owner 

2.63% NIA 

0.39% NIA 

1.06% NIA 

4.49% NIA 
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