
Board of Governors of the Federal Reserve System 

Annual Report of Bank Hoi 

Report at the c lose of business as of the end of fiscal yea r 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)): Sections 11 
(a)(1), 25 and 25A of the Federa l Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a): Seclion 211.13(c) 01 Regulation K 
(12 C.F.R. § 211.13(c)): and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)). Return to the appropria te Federal Reserve 
Bank the original and the number of copies specified. 
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This report form Is to be filed by all top-tier bank holding compa
nies organized under U.S. law, and by any foreign banking organi
zation that does not meet the requirements of and is not treated as 
a qualifying foreign banking organization under section 21 1.23 of 
Regulation K (12 C.F.R. § 211.23). The Federal Reserve may not 
conduct or sponsor, and an organization (or a person) is not 
required to respond to, an information collection unless It displays 
a currently valid OM8 control number. 

NOTE: The Annual Report of Bank Holding Companies must be 
signed by one director of the top-tier bank holding company. This 
individual should also be a senior official of the top-tier bank hold
ing company. In the event Ihat the top-tier bank holding company 
does not have an individual who is a senior official and is also a 
director, the chainnan of the board must sign the report 

I. Dwight B. Grizzell 
Name ollhe Sank Holding Company Director and Official 

President & CEO 
liUe of the Bank Holding Company Director and Official 

attest Ihat the Annual Report of Bank Holding Companies (includ
ing the supporting attachments) for this report date have been 
prepared in conformance with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With respect to information regarding Individuals contained 
In this report, the Reporter certifies that it has the authority 
to provide this information to the Federal Reserve. The 
Reporter also certifies that it has the authority, on behalf of 
each Individual, to consent or object to public release of 
information rega rd ing that individual. The Federal Reserve 
may assume, in thepe,nc~of a request for confidential 
treatment submittpd In aetefdance with the Board's "Rules 
Regarding AV.Jilfbility 
that the Re orter 
all detail n the 

a 
d(vid 

nf r · ation," 12 C. 
1 consent blie 

nlng t vidual. 

. Part 261 , 
relea se of 

O.te of Signature 

For bank holding companies not registered with the SE~ 
Indicate status ofAnnual Report to Shareholders: 

o is included with the FR Y-6 report 

o will be sent under separate cover 

o Is not prepared 

For Federal Reserve Bank Use Only 

RSSDID 
C.1. 

Date 01 Report (top-tier bank holding company's fiscal year-end): 

December 31,2011 
Month I Day I Year 

Reporter's Name, Street, and Mailing Address 

Mountain National Bancshares , Inc. 
legal nil!! 01 Bank Holding Company 

PO Box 6519 
(Mailing Address of the Bank Holding Company) Street I P.O. Box 

SevieNilie TN 37864 
~:::.,:----

City State Zip Code 

300 East Main St., SevieNille, TN 37862 
Phys!callocatlon (il different from mailing address) 

Person to whom questions about this report should be directed: 

Richard A. Hubbs .;;S:C:V'-' F-=O'-_____P/"'C"
Name TItle 

865-908-1650 
Area Code I Phone Number I Extension 

865-774-7309 
Area Code I FAX Number 

rhubbs@bankmnb.com 
E·mall Address 

N/A 
Address (URL) for the Bank Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

o Yes Please [donl/fy the report items to which this requesl 
applies: 

o In accordance with the instructions on pages GEN-2 
and 3, a letler Justifying the request is being provided. 

o The informal/on ror which conOdenliallreatment is sought 
is being submiUed separalely labeled ·ConOdenUal." 

12!;1 No 

Public reporting burden lor thI, InformaUon collection Is esUrnated to vary from 1.3 to 101 houfs per response, with an average of 5.25 hours per respon,e, lndudlng Ume to gather and 
maintain data In !he reqUired form and to review InstructIon, and complete the Inlonnallon colleeUOll. 

12/2011 

mailto:rhubbs@bankmnb.com


Form FR Y-6 

Mountain National Bancshares, Inc. 


Sevierville, Tennessee 

Fiscal Year Ended December 31, 2011 


Report Item: 

2a: Organization Chart 

Mountain National 

Bancshares, Inc. 

Sevierville, TN 


100% 100% 100% I
I 

MNB Capital MNB Capital Mountain National 
Trust II BankTrust I 

Sevierville, TN Sevierville, TN Sevierville, TN 

100% I 
MNB Holdings, Inc. 


Sevierville, TN 


100% I 
MNB Investments, 


Inc. 

Las Veqas, NV 


I 
Common' 100% 

Preferred' 82 76% 

MNB Real Estate, 
Inc 

Sevierville, TN 

3 Shareholders 

(1) Current Shareholders with ownership, control or holdings of 5% 
or more with power to vote as of 12/31/2011 

(a) Name & Address 
(City, State, Country) 

(b) Country of 
Citizenship 

(c) Shares 
Owned 

(e) Exercisable 
Options and 

Warrants 

(e) Percentage of Voting 
Shares in Bank Holding 

Company 

James E. Bookstaff United States 151,262 o 5.75% 
Pigeon Forge, TN 

Blake Bookstaff United States 153,614 o 5.84% 
TN 

(2) None 
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Form FR V-6 
December 31.2011 

Report Item 4: Directors and Officers 

(1) (2) (3)(a)(b)(c) and (4( (a)(b)(c) 

(4)(e) 

List names of 

other companies 

MNB =Moiuntain National Bank (4)(b) (includes 

(1) (2) (4)(a) Percentage of partnerships if 

Names & Principal (3)(a) (3)(e) Percentage of Voting Shares in 25% or more are 

Address Occupation If other Title & Position (3)(b) Title & Position Voting Shares Subsidiaries held (Name and 

(City. State, than with Bank with Bank Title & Position with Other In Bank Holding (include names percentage of 

Country) Holding Company Holding Co with Subsidiaries Businesses Company of subsidiaries) voting securities) 

John Parker Owner-retail siore, land Director Director President: Riverside Antique 4.13% None Riverside Antique & Collectors 

Kodak, TN development, rentals (MNB) & Collectors Mall; Parker Mall 100%; Parker Developments 

Developments. Managing 100%; Beavercreek Gen 

Partner: Beavercreek Gen Partnership 66 2/3% 

Partnership Park 33 1/3% 

Gary Helton Volunteer Chevrolet Director Director SecJTreas: Volunteer En!, Inc; 3.58% None Volunteer En!, Inc 50% 

Sevierville, TN (MNB) Partner: Hickory Hill Partnership; HEBO, LLC 37.5% 

Partner: HEBO, LLC; Partner: River Hickory Hill Partnership 33.3% 

Vista, LLC River Vista LLC 25% 

Charlie Johnson Attorney Director and Director President-Johnson, Murrell & 1.47% None Johnson, Brooks, Murrell & 

Sevierville, TN Chairman (MNB) Assoc, PC; VP: Oak Haven Chase Assoc PC 100% 

Resorts; Sevier Title, Inc; Oak Haven Resort Inc 

President Main StTitle 331/3%; Sevier Title Inc 

331/3%; Main St Title 51% 

J-Five Family, LLC 30 1/2% 

Sam Large Promoter - Art & Craft Shows Director Director Partner: Gatlinburg Craftmen's 2.54% None Gatlinburg Craftmen's Fair 50%; 

Gatlinburg. TN (MNB) Fair; SLL, Inc. SLL, Inc 50% 

Ruth Reams Retired Director Director None 1.45% None None 

Pigeon Forge, TN (MNB) 

Jeff Monson Commercial Property Director Director Managing Partner - GCS 2.65% None GCS Partnership 331/3%; 

Sevierville, TN Development & Mgmt (MNB) Partnership; Investment Manager- Belle Meadows Homes 100% 



Form FR Y-6 
December 31, 2011 

Report Item 4: Directors and Officers 

(1) (2) (3)(a)(b)(c) and (4( (a)(b)(c) 

'\ 

(4)(e) 

List names of 

other companies 

MNB =Moiuntain National Bank (4)(b) (includes 

(1) (2) (4)(a) Percentage of partnerships if 

Names & Principal (3)(a) (3)(e) Percentage of Voting Shares in 25% or more are 

Address Occupation if other Title & Position (3)(b) Title & Position Voting Shares Subsidiaries held (Name and 

(City, State, than with Bank with Bank Title & Position with Other In Bank Holding (include names percentage of 

Country) Holding Company Holding Co with Subsidiaries Businesses Company of subsidiaries) voting securities) 

Patriot Investments 

Director President: Riverside Motor 3.45% None Riverside Motor Lodge 100% 

(MNB) Lodge, Inc; Riverside Towers Riverside Towers 49% 

Director President: Ownby Ins Svc, 1.15% None Ownby Ins Svc, Inc 46%; 

(MNB) Inc. Partner: Sevier Medical Sevier Medical Properties 

Properties Partnership Partnership 16 2/3%; MSP 

Chief Mgr: MSP Ent, LLC Enterprises, LLC 33 1/3% 

Business Partner-Grizzell-Grandey 2.71% None Grizzell-Grandey Partnership 25% 

Development Partnership 

Officer 

Linda Ogle Motel Owner/Operator Director 

Pigeon Forge, TN 

Mike Ownby Insurance Agency Director 

Sevierville, TN 

Dwight Grizzell NfA Director and 

Sevierville, TN PresidenUCEO 
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