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RECEIVED' 
Board of Governors of the Federal Reserve System 

MAR 282612 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11 (a)(1). 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1). 602, and 611 a); Section 211 .13(c) of Regulation K 
(12 C.F.R. § 211 .13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)). Retum to the appropriate Federal Reserve 
Bank the original and the number of copies specified. 

FRY..e 
OMS Numbef71()(1..()297 
Approval expire. December 31,201. 
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This report form is to be fi led by all top-tier bank holding 
companies organized under U.S. law, and by any foreign banking 
organization that does not meet the requirements of and is not 
treated as a qualifying foreign banking organization under section 
211 .23 of Regulation K (12 C.F.R. § 211 .23). The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

NOTE: The Annual Report of Bank Holding Companies must be 
signed by one director of the top-tier bank holding company. This 
individual should also be a senior official of the top-Uer bank 
holding company. In the event that the top-tier bank holding 
company does not have an individual who is a senior officia l and 
is also a director, the chairman of the board must sign the report. 

I, Keith A . Ketterman 
Name of the Bank H~ding Company Director and Official 

PresidenUCEO 
Title of the Bank Holding Company Director and Official 

attest that the Annual Report of Bank Holding Companies 
(including the supporting attachments) for this report date have 
been prepared in conformance with the instructions Issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With respect to Information regarding Individuals contained 
In this report, the Reporter certifies that it has the authority 
to provide this Information to the Federal Reserve. The 
Reporter also certifies that It has the authority, on behalf of 
each Individual, to consent or object to public release of 
information regard ing that Individual. The Federal Reserve 
may assume, In the absence of a request for confidential 
treatment submitted In accordance with the Board's "Rules 
Regarding Availability of Information," 12 C.F.R. Part 261 , 
that the Reporter ilIHl lndlvldual consent to public release of 
all deta' s In the report concerning that Individual. 

,
/ 

S ature of Bank Hold ing Company Director and OlTlclal 

3/26/2012 
Date of Signature 

For bank holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

o is Included with !he FR Y-6 report 
o will be sent under separate cover 

~ Is not prepared 

For Federal Reserve Bank Use Only 

RSSD 10 
C.1. 

Date of Report (top-tier bank holding company's fiscal year-end): 

December 31, 2011 
Month I Day I Year 

Reporters Name, Street, and Mailing Address 

NBN Corporation 
legal Title of Bank Holding Company 

262 East Broadway IPO Box 669 
(Mailing Address of the Bank Holding Company) Street I P.O. Box 

Newport TN "37,,,8,,27-1___ 
City State Zip Code 

PhysicallocaUon (if different from meiling address) 

Person to whom questions about this report should be directed: 

Keith A. Kettenman PresidenUCEO 
Name Title 

423-623-3025 6254 
Area Code I Phone Number I Extension 

423-623-4845 
Area Code I FA)( Number 

ketterman@nbotbank.com 
E-mail Address 

None 
Address (URl ) for the Bank Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

o Yes Please Identify the report items to which this request 

applies: 


o In accordance with the Instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

o The Information for which confidential treatment is sought 
Is being submitted separately labeled "Confldentlal.

~NO 

Public reporting burden fOf this Information coIectlon II estimaled 10 vary from 1.3 to 101 hours per relponse. with an average of 5.25 hours per response. including time to gather and 
maintain data in the required form and to review instructionl and complete the Information collection. 

12/2011 

mailto:ketterman@nbotbank.com
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For Use By Tiered Bank Holding Companies 
Top-tiered bank holding companies must list the names, mailing address, and physical locations of each of their subsidiary 
bank holding companies below. 

N/A 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the SubSidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

Physical location (if different from mailing address) 

Legal Title of SubSidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

PhyslcallocatJon (if different from mailing address) Physical location (if different from mailing address) 

1212004 



Form FR Y-6 

NBN Corporation 
262 E Broadway 

Newport, Tn. 37821 
Form FR Y-6 

For Period Ending 12/31/11 
Report Item: 

I. a The BHC's Annual Report for its shareholders is not completed. 

2. a 1,2,3,4 Organizational Chart as of December 31, 2011: NBN Corporation owned 100% of the 
common stock of National Bank of Tennessee, and 100% of the common stock ofNBN Corporation 
Statutory Trust I. 

NBN Corporation (BRC) 
262 East Broadway 
Newport, TN USA 

National Bank of TN NBN Corporation 
262 East Broadway Statutory Trust I 
Newport, TN USA 262 East Broadway 
100% Ownership Newport, TN. USA 

100% Ownership 

2. b Previously submitted by e-mail- copy enclosed 

3. (I) Shareholders: 
Current shareholders with Ownership, Control, or Holdings of 5% or more with power to vote as of 
12/31/11: 

(a) 
Name and Address Countr
securities 
William Joe Spradlen Trust 
Sarasota. FL. U.S.A. 

(b) 
y of Citizenship 

USA 

Number a

2,515 

(c) 
nd Percentage 

5.96% 

of each class of voting 

Common Stock 

Charles S. Runnion III USA 
Kansas City, MO. U.S.A. 

5,089 12.05% Common Stock 

Vickie V. Valentine 
Louisville, TN U.S.A. 

USA 8,183 19.38 % Common Stock 



Form FR Y-6 

NBN CORPORATION 

(a) 

Name and Address 

(PAGE 2) 

(b) 

Country of Citizenship 
Securities 

Glen C. Shults 
Asheville, NC USA 

Benjamin Long 
Maryville, TN USA 

3.(2) N/A 

(c) 


Numher and Percentage of Each Class Voting 


USA 3,728 8.83% Common Stock 


USA 2,541 6.02% Common Stock 






Report Item 4: Insiders 

(1) Name and Address 

Keith A . Ketterman 
Newport, TN 

W.M. Agee 
Newport. TN 

VICkie Valentine 
lexington. TN 

Cleo Stinnett 
Newport. TN 

31 ·Dec-ll 

(2) Princ ipal 
Occ upation If other 
than BHC 

Banker 

Retired Banker 

A110mey 

Auto Dealer 

(3)a. TItle and 
Position with BHC 

Chairman, President 
CEO 

VICe-Chairman 
Secretary & Treasurer 

Director 

Director 

(3)b. Title and Position with 
Subsidiaries 

Chainnan,President. & CEO· 
National Bank of Tennessee 

Director, Vice Chainnan· 
National Bank of Tennessee 

Director·National Bank of 
Tennessee 

Director·National Bank of 
Tennessee 

(3)c. TItle and 
Position wHh other 
Businesses 

Mason. Francis, 
Ketterman 
Partnership 

None 

Mason. 
Francis.Valentine 
Partnership 

Stinnett l easing 

Stinnet Che\lTOk!t 

Stinnett Chevrolet· 
Buick-Pontiac 

Stinnett Chrysler
Plymouth·Dodge 

Stinnett Motors, Inc. 

Stinnett Mini-Storage 

(4). . (4)b. 
Percentage Percentage 
of Voting of Voting 
Shares Shares In 
wfth NBN Subsldlarle 
Co rp. s 

2.68% None 

2.47% None 

19.38% None 

1.n% None 

(' )c. Other 
Companies if 
25'4 or more 

of voting 
stock are held 

331/3%
Mason, 
Francis, 

Kettennan 
Partnership 

0% 

33113%
Mason. 
Francis. 

Valentine 
Partnership 

100% - Stinnett 
leasing 

95% ·Stinnett 
Chevrolet 

100% - Stinnett 
Chevrolet· 

Buick-Pontiac 

100% - Stinnett 
Chrysler

plymouth. 

Dodge 

l00%-Stlnnett 
Motors, Inc. 

100% Stinnett 
Mini-Storage 

Page, 



Report Item 4: Insiders 

(1) Name and Address 

Danny CaktNeJl 
Parrottsville, TN 

Charles E. Mason 
Newport. TN 

Craig Wild 
Parrottsville, TN 

William E. Newman 
Jefferson City, TN 

Christopher L Austin 
Newport, TN 

31-[)ec..11 

(2) Principal 
OccupaUon If other 
than BHC 

Banker 

Realtor 

Chancery Court CleO!; & 
Master 

Banker 

Manes Funeral Home, 
Inc. 

(3)8 . TIUe and 
Position with BHC 

Executive VICe-
President 

Director 

Director 

Sr. VP/Senlor Credit 
OffICer 

Director 

(3)b. TItle and Po. ltJon with 
Subsidiaries 

1) EVP & Operations Officer 
National Bank of Tennessee 
2) EVP - NBN Corporation 

Director - National Bank of 
Tennessee 

Director - National Bank of 
Tennessee 

Sr. VP/Senior lending Officer 

Director - National Bank of 
Tennessee 

Page 
2 

(3)c. TltJe and 
Position with other 
Businesses 

None 

Mason, Francis, 
Valentine 
Partnership 

Mason Reality Co. 

66BC Inc. 

Mason & Francis 

Mason & FlOyd 

Mason, Francls,& 
Webb Partnership 

Mason, Francis, & 
Kettennan 
Partnership 

None 

Newman, Ottinger 
Partnership 

Manes Funeral 
Home, Inc. 

(4)a. (')b. 
Percentage Percentage (4)c. Other 
ofVotJng ofVotJng Companies if 
Shares Shares In 25% or more 
with NBN Subsldlarle ofvotJng 

Corp. s stock are held 

0.85% None 0% 

0.71% None 33113% 
Mason Francis 

& Valentine 
Partnership 

100% Mason 
Realty Co. 

50%66BC Inc. 

50% Mason & 
Francis 

50% Mason & 
Floyd 

33113% 
Mason. 

Francts, & 
Webb 

Partnership 
33 113% 
Mason. 


Francis, & 

Ketterman 


Partnership 

0.83% None 0.00% 


0.06% None 50% 

0.31% None 0% 



Report Item 4: Insiders 
31-0ec-11 

(2) Principal 
Occupation if other (3)a. Trtle and (3)b. Title and Position with 

(1) Name and Address than BHC Position with BHC Subsidiaries 

Donald F. Francis Owner, Jabo's Director Director-National Bank of 
Newport, TN Pharmacy, Inc. Tennessee 

(3)c. Title and 
Position with other 
Businesses 

Smoky Mt. Home 
Health & Hospice, 
loe 

Jabo's Pharmacy, 
loe 

Mason & Francis 

Mason, Valentine, & 

Francis Partnership 

Hale & Francis 

Mason, Francis, & 
Webb 

Mason, FranciS, & 
Ketterman 

66BC, Inc 

(4Ia. (4Ib. 
Percentage Percentage 
of Voting of Voting 
Shares Shares in 
with NBN Subsldlarie 
Corp. s 

0.28% None 

(4)C. Other 
Companies If 
25% or more 

of voting 
stock are held 

100% - Smoky 
Mt. Home 
Health & 

Hospice Inc 

100% - Jabo's 
Pharmacy, Inc 

50% - Mason & 
Francis 

331/3% 
Mason, 

Valentine, & 
Francis 

Partnership 

50% - Hale & 
Francis 

331/3% 
Mason. 

Francis, & 
Webb 

331/3% 
Mason, 

Francis, & 
Ketterman 

50% - 66BC, 
loe 

Page 
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Report Item 4: Insiders 
31-Dec-11 

(.).. (')b. 
Percentage Percentage 
of Voting ofVotJng 

(2) Principal (3)c. TltIe and Shires Shares In 

(1) Name and Addre.. 
Occupation If other 
than SHe 

(3)a. Title and 
Posftlon with SHe 

(3)b. TltIe and Posftlon wfth 
Subsidiaries 

Posftlon with other 
Businesses 

wfth NSN 
Corp. 

Subsldlarie 

• 
Benjamin long State Farm Ins Agent Director Director·National Bank of Owner, Agent 6.02% None 
Maoyv;lIe, TN Tennessee 

A & B Partnership 

long & Henry 
Partnership 

Ben long Rentals 

Glen C Shults Attorney Director Director·National Bank of Shults Properties 8.83% None 
Asheville. NC Tennessee LLC 

S H Gray Fann llC 

WiNam Joe Spradlen 
Sarasota, Fl N/A NlA N/A N/A 5.96% None 

Charies S Runnion, III 
Kansas City, MO N/A N/A N/A N/A 12.05% None 

(')c. other 
Compankt. ,f 
25% or more 

of voting 
stoa are held 

100% Ben 
long Ins; 
5O%A&B 

Partnership 
_Long & 

Henry 
Partnership 
100% Ben 

l ong Rentals 
33 113% Shults 
Properties llC 

33 113% S H 
Gray Fann llC 

N/A 

NlA 

Page 
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