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RECEIVED 
Board of Governors of the Federal Reserve System 

MM 292012 

Annual Report of Bank Holding Companies-FR Y-6 

Lfll L{ t~Lf 

NOTE The Annual Report of Bank Holding Companies must be Date of Report (top-tier bank holding company's fiscal year-end) 
Signed by one director of the top-tier bank holding company. This 
Individual should also be a senior official of the top-tier bank hold
ing company. In the event that the top-tier bank holding company 
does not have an Individual who is a senior official and is also a 
director, the chairman of the board must sign the report . 

I ,4 1'YlAIA,J/, t1J r-"V ji[ 
Name at the Bank Holding Company Dlreclor and Official 

'D1@4Cfr¥.. 
TIlle of the Bank Holding Company Director and Official 

attest that the Annual Report of Bank Holding Companies (includ
Ing the supporting attachments) for this report date have been 
prepared In conformance with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With respect to information regarding individuals contained 
in this report, the Reporter certifies that it has the authority 
to provide this information to the Federal Reserve. The 
Reporter atso certifies that it has the authority, on behalf of 
each individual, to consent or object to public release of 
information regarding that individual. The Federal Reserve 
may assume, in the absence of a request for confidential 
treatment submitted in accordance with the Board's "Rules 
Regarding Avaitability of Information," 12 C.F.R. Part 261 , 
that the Reporter iIIlit individual consent to pubtic release of 
all details in the re ort of'c ning' that indi"·-EItow 

Date of Signature 

December 3 1 
Month I Day I Year 

Reporter's Name, Street, and Mailing Address 
Ovation Holdings, Inc 

Legal nUe of Bank Holding Company 

3003 Tamjami Trail N ste LO 
(Mailing Address of the Bank Holding Company) Street I PO BO'-'x'-----

Naples , FL 34~1~0~3~_____ 
c,,> State ZIP COde 

PhYSical location (if different frem mailing address) 

Person to whom questions about this report should be directed. 

N J Panicaro Evp/ ~c.u._________ 
Name Title 

239-919 5893 
Area Code I Phone Number I ExtenSion 

239-591-0429 
Area Code I FAX Number 

n paojcaro@encorenationalbank com 
E·mall Address 

Does the reporter request confidential treatment for any pomon of thIS 
submiSSIon? 

o Yes Please Identify the report Items to which thiS request 
applies 

o In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being prOVidedo The Information for which confidenllaltreatment IS sought 
is being submItted separately labeled "Confidenllal" 

Report at the close of business as of the end of fiscal year 

This Report IS required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Acl (12 U.S.C. § 3106(a)); Sections 11 
(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1) , 602 , and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211 .13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)). Return to the appropriate Federal Reserve 
Bank the original and the number of copies specified. 

For bank holding companies not registered with tile SEC-
Indicate status of Annual Report to Shareholders 

o IS Included With the FR Y·6 report 
liT will be sent under separate cover 

o IS not prepared 

For Federal Reserve Bank Use Only 

RSSD ID 
C I 

This report form is to be filed by all top-tier bank holding compa
nies organized under U.S. law, and by any foreign banking organi
zation that does not meet the requirements of and is not treated as 
a qualifying foreign banking organization under section 211 .23 of 
Regulation K (12 C.F.R. § 211 .23). The Federal Reserve may not 
conduct or sponsor, and an organizatIOn (or a person) IS nol 
required to respond to , an information collection unless It displays 
a currently valid OMB control number. 

PublIC reponing burden for this Inlormalion collection Is estimated to vary from 1 3 to 101 hours per response wilh an average 01 5 .25 hours per response including time to galher and 
maintain data In the reqUired form and 10 review Instruc!lens and complete the Informallon collection 

1212011 



H,yf, 
U)\l ? 

For Use By Tiered Bank Holding Companies 
Top-tiered bank holding companies must list the names, mailing address and physical locations of each of their subsidiary bank 
holding companies below, 

N/A
L"'pi ',n(' ,.' "ut'""J,,,r i !'\;irV 1"Ic;,,,,, C,' ',;"1I1Y 

-c--- ---- ---------------
,.11' s:~:" [I" eml" 

l'hY5lcalloGltlon 1,1 d.tfefenL from ma,llng addw~131 

----~~~~--~--(1..1il,bng Addr'055 of t~E' SLJb~'dla,y Ban, f1"'~1f;3 Company) :->1,""'11 PO Ro~ 

Sity St;'\J.' Z'P Code City! Sidte'" l,p Cod" 

City State 711' C )q,' 

'/' '11\ 



Form FRY 6 


Ovation Holdings, Inc. 

Naples, FI 34103 


Fiscal Year Ending December 31,2011 


Report item 2a: Organization chart 

Ovation Holdings, Inc 

Naples, FI 34103 


100% 

Encore Nafional Bank 
Port Charlotte, FI 33980 



Form FRY 6 
Ovation Holdings, Inc 
Naples, FI 34103 

Report Item 2b: Domestic Branch Listing 

Naples Main 
12/31/2010 via P&A 

~3003 Tamlami Trail N ste 100 
Naples. FI 34103 Collier USA 
Full Service 

North Naples 
12/3t/2010 via P&A 

~ 10600 Tamlami Trail N ste 604 
Naples, FI34108 Collier USA 
Full Service 

Ft. Myers 
12/31/2010 via P&A 

..-/ 7920 Summerlin Lakes Drive 
Fort Myers, FI 33907 Lee USA 
Full Service 

PI. Charlotte 
12/31/2010 via merger 
2120 Kings Highway 
Port Charlotte, FI 33980 Charlotte USA 
Full Service 

Sun City 
12/3t/2010 via P&A 

./ 1653 Sun City Plaza ste 1001 
Sun City, FI 33573 Hillsborough USA 
Full Service 



Form FR Y-6 
Ovation Holdings, Inc. 

Fiscal Year Ending December 31.2011 

Report Item 3: Securities holders 

(1)(a)(b)(e)and (2)(a)(b)(e) 

Current seCUrities holders with ownership, control or holdings of 5':-0 or more 
with power to vote as of fiscal year ending 12-31-2011 

Securities holders not listed In 3(I)(a) through 3(1)(C) that had ownership, control 
or holdings of 5°0 or more with power to vote during the fiscal year ending 

12'31 2011 

(1)(a) (1)(b) (1)(e) 
Name Country of Citizenship Number and Percentage of 
City. State. Country or Incorporation Each Class or Voting 

Securities 

(2)(a) (2)(b) (2)(e) 
Name Country of Citizenship Number and Percentage of 
City. State Country or Incorporation Each Class or Voting 

Securities 

Aaron Malachi Mixon III USA 310,000 - 11°/0 common 

Hunting Valley OH stock 

Ray & RoseAnn Park USA 240.000 - 9°0 common 

. Cleveland OH stock 

/' 

Primus Capital USA 

~Cleveland OH stock 

Resilience Fund USA 299.000 - 1 B o common 

Cleveland OH stock 

N/A N/A N/A 



Form FRY-6 
Ovation Holdings, Inc 

Fiscal Year Ending December 31, 2011 

Report item 4: Insiders 
(1), (2), (3)(a) (b) (e) a,d (4) (a)(b) (e) 

(1) (2) (3) (3Xb) (3) (e) (4Xa) (4Xb) (4) (e) 
Names Prmc'flal Title & PosItion Title & Pos.tlon Title & Position Percentage of Percentage of List rames of 

City, State Occupation h' otr.er with Bank Holdmg wi\tl SubSldlanes W1th other voting shares m voting shares m other companies 

Country Than W1\tl Bank Company (include name of Businesses Bank Holding Subsidiares Includes partnerships 
Holdmg Company subsid,anes) (Include names of Company (Include names of If 25% or more ofvobng 

c\tler bUSinesses) Subsll:lIanes) secutltles are held (list 
names of companies and 
percentage of vOMg 
secutltes held 

j' Chairman & CEO of Director NIA 11.42% NIA 31 % Arborwear 

Hunting Valley, OH Invacare 25% Thermotech 

USA 40% Air Enterprises 

A Malachi Mixon III 

Jon Outcalt Chairman Director NIA 3.68% NIA 55% Federal Process Corp 

NoveltY,OH Federal Process Corp 

USA 

William M Weber President & CEO Director NIA 3.68% NIA 40% Air Enterprises 

Chagnn Falls, OH Air Enterprtses 

USA 

Patrick V Auletta Retired Director NIA 0.55% NIA NIA 
HUnting Valley, OH 
USA 

_./ .~ 

Jon C Bruss\ CEO Director NIA NIA 100% of all sharesG/Fortress Partners. Fortress Partners Capital 

USA Management Ltd 
Hartl~ 

William McMasters Managing Director, Director NIA 24.21% NIA NIA 
Gates Mills, OH Primus Capital / 
USA 

Ronald E Weinberg Chairman & CEO Director NIA 4.42% NIA Nla 
Gates Mills, OH Hawk Corp 
USA 

.. Roseann Park President Director NIA 8.50% NIA 100% Roseann Realty 


v' Cleveland. OH Roseann Realty 

USA 

Thomas N Ray NIA EVP Director, President NIA 0.85% NIA NIA 

Naples. FL &CEO 


USA Encore National Bank 


Nicholas J Panicaro NIA COOfCFO EVPfCFO NIA NIA 

Naples, FL Encore National Bankl NIA 

USA 
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Board of Governonl of the Federal Reeerve System 

Annual Report of Bank Holding Companies-FR Y-6 


Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of Ihe Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(I)(A»; Seclion 8(a) 
of Ihe Inlernational Banking Act (12 U.S.C. § 3106(a)); Sections 11 
(a)(I), 25 and 25A of Ihe Fodoral Reserve Act (12 U.S.C. 
§§ 248(a)(I ); 602 , and 611a); Section 211 .13(c) of Regulalion K 
(12 C.F.R. § 211.13(c)) ; end Section 225.5(b) of Regulation Y (12 
C.F. R. § 225 .5(b)). Relurn 10 Ihe appropriale Federal Reserve 
Bank Ihe original and Ihe number of copies specified. 

This report form is to be filed by all top-tier bank holding compa· 
nles organized under U.S. law, and by any foreign banking organ~ 
zaUan that does not meet the requirements of and is not treated as 
a qualifying foreign banking organization undar section 211 .23 of 
Regulation K (12 C.F.R. § 211 .23). The Federal Reserve may not 
conduct or sponsor, and an organizalion (or a person) Is not 
required to respond to, an information collection unless it displays 
a currently valid OMB control number. 

NOTE: The Annual Report of Bank Holding Companies musl be 
signed by one director of the top-lier bank holding company. This 
individual should also be a senior official of Ihe lop-tier bank hold· 
ing company. In the event thai the lop-lier bank holding company 
does not have an individual who Is a senior official and I. also a 
director, tne chairman olthe board musl sign the report. 

I. A I11A/,UJ/.1 !1J >,,,1/ jiT 
Name of the Oink Holding Company Oirector and OlfldaJ 

'D'/Z4t>fp,c.
l1U, of the Bank ~jng Company Director and Official 

attest that the Annual Report of Bank Holding Companies (indud· 
Ing the supportlng attachments) for this report dete heve been 
prepared In conformance with the inslructions Issued by Ihe 
Federal Reserve System and are true and correct to the best of 
my knowiedge and belief. 

With respect to Information regarding Individual. contained 
In this report, the Reporter certifleo that It ha. the authortty 
to provide this Infonnation to the Federal Reserve. The 
Reporter .110 certilles that It haB the authority, on behalf of 
each Individual, to con.ent or object to public releaoo of 
Information regarding that Individual. The Federal Reserve 
may assume, In the absence of a request for confidential 
treatment submitted in accordance with the Board'. "Rules 
Regarding Availability of Information," 12 C.F.R. Part 261, 
that tho Reporter II.lJIi Individual consent to public relo ..e of 
all details in 0 ro ort ~c nlngothat Indll<klwl.

For bank holding companies not registerod with th e SEC
Indicate slatus of Annual Report to Shareholders: 

o Is induded With the FR Y·6 report 

~ will be sent under separate ccver 
o is not prepared 

For Federal Reoerve Bank U •• Only 

RSSD ID 
C.1. 

Date of Report (top-tier bank holding company's fiscal year-end): 

December 31, 2011 
Month I Day I Year 

Repone(s Name, Street, and Mailing Address 
Ovation Holdings, Inc 

Legal nde of Bank Holding COlT'IC)any 

3003 Tamiami Trail N stelOO 
(Mailing Address or the Bank Holding CompallY) SIr'at I P.O. Bo ... 

Naples, FL 34,,,,1-"0"'3____ =-=-.,-___ 
City Stale Zip Coda 

Phy.1c&11oCI11on (if different rrom malUng address) 

Person to whom questions about this report should be directed: 

N J Panicaro Evp/r.,;:~F:,-O,-_______ _ 
Name Tille 

239-919-5893 
Area Code I Phone Number' Exlenaion 

239-591-0429 
Area Code I FAX Number 

npanicaro@encorenationa1bank com 
E·mallAddrels 

_~ww.encorenationalbank.cQm 
Addreaa (URL) tor the Bank Hokllng Company's web page 

Does the reportor request confidential tre~tment for sny portion o ( this 
submission? 

o Yes Please identify Ihe report Items to which this re quest 
applies: 

o In accordance with the instructions on pages GEN.2 
and 3, a letter lustlfying the request is being provided. o The Infoonatlon for which confidential treatment Is sought 
Is being submitted separatel~ labeled "Confiden tial: 

Public ,aponhg burde., 'Of ItIIlII Inronnillon coUtcUoo '- estirnlllitd 10 vary from 1 3 10 101 holJ,..-:""-:-'-:"-:.-:-...,=--M-..--:-:..-----------------...J 
m.lntaln data In IN f'CI(lol\red ronn .-xl to review In ltructlonl.,d compille the 1n1~1On cor.ectlon. . an Ive"'oe or 5.25 hour. per r.spo!lse , 1nc1ud4'10 11m. 10 g.rtw and 

1212D l l 



Form FRY-6 

Ovation Holdings, Inc_ 


Fiscal Y""r Ending December 31 , 2011 


Report Item 3: Securities Holders 

(1 )(a)(b)(c) and (2)(a)(b)(c) 

Current securities holders with ownership, control or holdings of 5% or more with 
power to vote as of fiscal year ending 1213112011 . 

(l)(a) (lXb) (1)( c ) 

Name Countly of Citizenship Number & Percentage of 

City, State, CountJy or Incorporation Each Class or Voting 

Securities 

Securities holders not listed in 3(1 Xa) through 3(1 Xc)that had ownership, control 
or holdings of 5% or more with power to vote during the fiscal year ending 
1213112011. 

(2)(a) (2Xb) (2)( c) 
Name Countly of Citizenship Number & Percentage of 
City, State, Countly or IncorporaUon Each Class or Voting 

Securities 

Aaron Malachi Mixon III 
Hunting Vallay OH 

USA 310,000 -10.97% common 

stock 

Ray & Roseann Pari< 

las Vegas NV 

USA 240,000 - B.50'/o common 

stock 

Primus Capital 

Cleveland OH 

USA 657,300 - 23.27% common 

stock 

Resilience Fund 

Cleveland OH 

USA 299,000 - 10.58% common 

stock 

Jon C Bruss (for) 
Fortress Partners I & II 
Hartland WI 

USA 150,000 - 5.31% common 
stock 
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FOfm FRY-6 

<Nation Hcldngs. Inc 


Fiscal Year Ending December:;1. 2011 


r~tttcr" 1.1,,:.ide!:' 

(n (2). (3)(o)(b)(e)"'" (')(0)(0) (e) 

(') (2) (3) (3){b) (3) (el (4Xa) (4Xb) (4) (c)..... Tille" PosIIlcrn ,rill &Patwfor. T....,&~'tmn LOll rranas gI 

Cll'.S1IIllr """"'" .,.;u.S.-Holding will SWlidiMililS. "';!h oI'Ier ~Ing shar'8l5tr. IIaIng 1hIneo1!l oh!r comp&ni116co..., TIa1 WIth 88,* com,,,,, (IJlciJCleNmllol ......... 8!1!1<.~ .......... 
....--, -" -'" ....... HoIcA-Ig C<i'n1*'1 {1nCIuc.~'" (itd.Jde nane. CIt 1f25"1.urrllDn:'d~~ 
QtlIIIIeIr _ field (1st 

_.-
"""'"" .........., _al_
ohrbuBnetSIMI5) 

namelorc:ompe~n 

1""8& hlilld 

A Miilachl Mixon III Chaim'on ow.c.. NIA 0;"""" 10.97% NIA :31%~ 

HlII1ingVa1Ier,OH 
USA 

Invacare Corporation Tl"te Sherwin WIliams Co. 

""""'" 
'''' Thennolech
40% M Enterprises 

Park 01i0 Holt:frngs Corpore6on 32% Fitlercore llC 

""""" ........... LlC 

"""'" "'""""otod> 

""""'" Ai.r EnWl'JlO5e:s 

""""" Flbero;Ira llC 

Jon Out::aIt Chairman Direcmr- NlA Pr6sident 3.54% NlA 100% Aberoeen Gl'tlUlllne 

No'te!ty, OH F~ Process Corp AtJen:1een Group Inc 42% Federall Process COrp 

USA 

Wrlliam M Weber 
Chagt1n Falls, OH 

President & CEO 
i>kE_ """"" NJA Chairman 

~ 

3.54% N/. 4O'l4Pi6Enterprtses 
40% Thermciech Enierpnses 

USA 

Patrick V Metta Retired Directo, NlA Dirl!lcior 0.5:3% NIA NIA 

HunIilg Valley, OH Great lakes lnte5;tf"iMd 
USA Dir'eClOr 

pan: O'1io InclJstrie$ 
~, 

ClewIanC Clinic Fotnd;5tion 

<>
C<Jti101ic Diocese Of-' CkMlIiJnd 
D."""" 
JaM cam::I University 

Jon C Bruss CED Dkeetx:rr NlA D,'""'"
Eberl, 

5.31%- NfA 100% of.. shares 
rortr'ess Partners CapoolMaagement ltd 

Comm.Jnications 
Hartland, Wl FortreSs PartneB Gf'ooll. Inc. 

Director & Vlc& 

USA Chairman 
VlJisCOf15in Evoogelical 
Luther3f1 Synod Irwestmen1 
Ft.nds, Inc 
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Form FRY-6 

Ollatior Hoidings.1I1c 


Fiscal Year Ending Deeernber31. 2011 


Report rtem 4: lnSidefS 

(1). (2). {3} (ill (b) (c)~ (4) (.) (b) (e) 


(1l 

"~e 
GrIf. stIItl:l 

eo.., 

(2l 
-po 
~~rIOTler 

Tha1",tlBzlIlk .....""

(3l--M'tl f3¥1k HcokIng 

COm"", 

(3Xb) 
nl" & PtJoUJon 

""',.-., 
(iro::kldel'1lltfle()l' 
s.msldla1el.) 

(3) (e) 
,'liii0& Poa,tDn-1iu8"'~ 
(i1ckJc!e names of--, 

(4)(8) 
PercerrtaQlI d 

wtng.s;tw-in 

Bank HoIclng 
Ccmpr.'ly 

(4)(b) 
Pert:mtllQIIOI 

-..;Jting $h;onB.;' 

$ubllldlll"8l 

{1rD.Ide1'ln~ at 

s...~"eI) 

(4) (el 
LIS' Mmlll!; or--......i~~ 

If2S% or mo.e atldklg 
~_I'IIIICI(~st 

rlllf!leSd~etand 

pan:erDge 01 >etFog ......
William McMast

Gates Mills. OH 
USA 

er Director 
Primus ~apital 

Director "'A AI Holdngs. toe 
~rector 

23.27% NlA NJA 

RIJI1i!IId EWGinberg Principal 0''"'"'' NI. Co-CEO 420% NIA 32.9% Welri:eTg Capital Corp 
Gales toms, OH 
USA 

~ & Bell Gruvp Chantlel Pn:lduds 

D'"""" ca.rs Pallo In< 
Direck)r 
N~ Channel Direct 

51 'lL DaYls Weinbel'g Co. 

RoseannPar1:. 
Las Vegas. NV 

USA 

President 
Roseam RBatty 

"<ecto, NfA 

-,'
WMbet'g Capital Cotpor
Chairman of Boar::l 
Aero3~tlon 

DKuctor 
Davis Weinberg Compan

Assistant General Manag

IX"""'"T""""" 
Cleveland ClinIC

T_" 

al:Ion 

y 

er 
a_ 

NlA 100% Rcseam Raatty 

Thomas N Ray 
Naples, FL 

NI. E\/? DireC1ar. Presidenl 
ACED 
Encore NatiIJl1al B.lk 

Boan:l of VrS\0i5 
MD Anderson Ciincer Ce

NJA 

nmr 

0.81% NlA NJA 

USA 

N'oc:hoIas J Pan
Naples. FL 
USA 

icartI NJA COO/CFO EVPK;FO 
Ern;;O!1I Natilll1ral8anlt/' NlA 

0.00% NlA NfA 

The Resilience 
I1Am.lItP 

FtnI 
NlA "'A NI' NlA 10_5l!% NlA NlA 

Cleveland, OH 
USA 
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