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Board of Governors of Ihe Federal Reserve Syslem 

Annual Report of Bank Holding Companies-FR Y-6 


Report al Ihe close of business as of Ihe end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)): Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 1 1 
(a)(1). 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1). 602. and 611a); Section 211 .13(c) of Regulation K 
(12 C.F.R. § 21 1.1 3(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)). Return to the appropriate Federal Reserve 
Bank the original and the number of copies specified. 

3Sc} 3d ?? 

This report form is to be filed by all top-tier bank holding compa
nies organized under U.S. law, and by any foreign banking organi
zation that does not meet the requirements of and is not treated as 
a qualifying foreign banking organization under section 211 .23 of 
Regulation K (12 C.F.R. § 211 .23). The Federal Reserve may not 
conduct or sponsor, and an organization (or a person) is not 
required to respond to , an information collection unless it displays 
a currently valid OMS control number. 

NOTE: The Annual Report of Bank Holding Companies must be 
signed by one director of the top-tier bank holding company. This 
individual should also be a senior official of the top-tier bank hold
ing company. In the event that the top-tier bank holding company 
does not have an individual who is a senior official and is also a 
director, the chairman of the board must sign the report. 

I. Robert S. Covington. Jr. 
Name of the Bank Holding Company DIrector and OfficlI.1 

President and Chief Executive Officer 

Title of the Bank Holding Company Director and Official 


attest that the Annual Report of Bank Holding Companies (includ
ing the supporting atlachments) for th is report date have been 
prepared in con formance with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and bel ief. 

With respect to information regarding individuals contained 
in this report, the Reporter certifies that it has the authority 
to provide this information to the Federal Reserve. The 
Reporter a lso certifi es that It has the authority, on behalf of 
each Indiv idual, to consent or objec t to public release of 
information regard ing that Individual. The Federal Reserve 
may assume, In the absence of a request for confidential 
treatment submitted In accordance w ith the Board's "Rules 
Regarding Availability of tnformallon," 12 C.F.R. Part 261, 
that the Reporter ;ws! individual consent to public release of all iflJr;AiC.~d!1:.1;;al 
S,g"!3"~"8',H~nY D"octo< and Offio.' 

D I .00fS'gnature 

For bank holding companies not registered with the SEC-
Indicate status ofAnnual Report to Shareholders: 

o Is Induded with the FR y.s report 
I8J will be sent under separate cover 
D is not prepared 

For Federal Reserve Bank Use Only 

RSSDID 
C.i. 

Date of Report (top-tier bank holding company's fiscal year-end): 

December 31 , 2011 
Monlh I Day I Year 

Reporter's Name, Street, and Mailing Address 

Pa lm Bancorp . Inc. 
Legal Tille of Bank Holding Company 

PO Box 10809 
(Mailing Address of Ihe Bank Holding Company) Street I P.O. So" 

Tampa FL 33679-0809 
Crly SIale ZIp Code 

2302 South MacDili Avenue , Tampa . FL 33629 
Physicallocalion (If different from mailing address) 

Person to whom questions about this report should be directed: 

Brian Green AVP/Contro lier & Secretary 
Name Trlle 

813-549-2685 
Area Code I Phone Number I Ex.lenslon 

813-877-6808 
Area Code I FAX Number 

bgreen@thepalmbank.com 
E-mail Address 

N/A 
Address (URL) for Ihe Bank Holding Company's web page 

Does the reporter request confidential treatment for any portIon o{ thIS 
submlsSJon ? 

D Yes 	 Please Identify the report items to which this request 
applies: 

D In accordance with the instructions on pages GEN·2 
and 3, a leiter justifying the request is being provided. 

D The Information for which confidential treatment is sought 
Is being submitted separately labeled "Confidentia l." 

[81 No 

PubWc reporting burden tor this Information colection Is estimaled 10 vary from 1.3 10 101 hours per response, with an average 015.25 hours per responn, iocltxling time to galher and 
malnlain data in the required form and 10 review Instructions and <:ompklla the information colactlon. 

1212011 
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For Use By Tiered Bank Holding Companies 
Top-tiered bank holding companies must list the names, mailing address, and physical locations of each of their subsidiary bank 
holding companies below. 

THIS PAGE IS NOT APPLICABLE 
Legal Title of SubSidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

Physical location (if different from mailing address) 

Legal Title of SubSidiary Bank Holding Company 

(Mailing Address of the SubSidiary Bank Holding Company) Street I P.O. Box 

City Siale Zip Code 

Physical location (if different from mailing address) 

Legal Tille of SubSidiary Bank Holding Company 

(Mailing Address of the SubSidiary Bank Holding Company) Street / P.O. Box 

State ZIP Code 

Physical location (If different from mailing address) 

Legal Title of SubSidiary Bank Holding Company 

(Mailing Address of the SubSidiary Bank Holding Company) Street I P.O. Box 

City State ZIP Code 

Physical location (If different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I PO. Box 

City State ZIP Code 

Physical location (if different from mailing address) 

Legal Title of SubSidiary Bank Holding Company 

(Mailing Address of the SubSidiary Bank Holding Company) Street I P.O. Box 

City State ZIP Code 

Physical location (If different from mailing address) 

Legal Title of SubSidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank HoldIng Company) Street I P.O. Box 

City State ZIP Code 

Physicallocallon (If different from mailing address) 

Legal Title of SubSidiary Bank Holding Company 

(Mailing Address of the Subsidlaf)l Bank HoldIng Comp,my) Street I P.O. Box 

City State Zip Code 

Physical location (If different from mailing address) 

1212004 



1 

Palm Bancorp, Inc. RSSD #3593277 
The Palm Bank RSSD #3167883 

Palm Bancorp Inc. 

Tampa, Florida 


Fiscal Year Ending December 31, 2011 


Report Item 

The bank holding company prepares an annual report for its security holders. It will be 
sent under separate cover as soon as practicable. 

2a Organizational chart: 

Palm Bancorp Inc. 
2302 S. MacDiII Ave. 

Tampa, Florida 33629 

The Palm Bank 

2302 S. MacDill Ave. 


Tampa, Florida 33629 

(100%) 


4031 West Hillsborough, Inc. 

2302 S. MacDiII Ave. 


Tampa, Florida 33629 

(100%) 


2b This item was emailed to structure2@atLfrb.org on March 16, 2012. 

mailto:structure2@atLfrb.org


Form FR Y-6 

Palm Bancorp Inc. 

Tampa, Florida 


Fiscal Year Ending December 31,2011 


Report Item 3: Securities Holders 

Shareholders not listed In 3.1.a. through 3.1.c. that had ownership. control. orCurrent Shareholders with ownershIp, control or holdings of 5% or mare with 
holdings of 5% or more with power to vote dUring the fiscal year ending 12-31-2011 power to vote as of fiscal year ending 12-31-2011. 

1a 1.b. 1.c. 2.a. 2b 2.c. 

Name & Address Country of Citizenship 
Number & Percentage 
of Each Class of IName & Address Country of Citizenship 

Number & Percentage 
of Each Class of Voting 

(City. State. Country) or Incorporation Voting Securities (City. State. Country) or Incorporation Securities 

Not Applicable William L. Haines 	 195.801 -10.60% 

-/ 	New York. NY. USA USA Common Stock 

/ 	 Nicholas Haines 143.941-779% 

New York. NY. USA USA Common Stock 

Ron K. Bailey
-' Tampa. FL. USA USA 102,400 - 5.54% 

Common Stock 



Form FR Y-6 

Palm Bancorp Inc. 

Tampa, Florida 


Fiscal Year Ending December 31,2011 


Report Item 4: Insiders 

1. 2. 3.a. 3.b. 3.e. 4.a 4.b. 4c 
List names of other companies 

Percentage of (indudes partnerships) rt" 25% or 
Title & Position with Percentage of Voting Shares in more of voting securrties are held 

Principal Occupation if other Title & Position with Subsidiaries Voting Shares In Subsldiarres (List names of companies & 
Name & Address (City, State, than with Bank. Holding Bank Holding (Include names of Title & Position With Other Businesses Bank Holding (incluide names of percentage of voting securities 

Country) Company Company subsidlanes) (Indude name of other businesses) Company Subsidiaries) held) 

Director, 

Robert S. Covington. Jr. Director, Palm President & CEO 

Tampa, FL President. The Palm Bank Bancorp of The Palm Bank N/A None None None 

/ Michael A. May Tampa, Commercial Real Estate Director, The Cushman & Wakefield of Florida 

FL Broker None Palm Bank Executive Director 2.33% None Maypointe LLC (33%) 

Bruce R Ely Enterprises. Inc 
Plastic Display Director, Palm Director, The Designer Plastics DBA Designer Plastics (100% 

// Bruce Ely Tampa, FL Manufacturing Bancorp Palm Bank President 1.20% None Stock Owned) 

83rd Street Garage LLC (77%): 
120 Partners LLC (45%); 122 
Fifth Associates LLC (40%); 

Bromley Atlanta Investors LLC 
(89%); Bromley Development 
Corp. (100%): Bromley Group 

of Companies Inc. (100%): 
Bromley Hall. Inc. (100%): 

Bromley Rockleigh Associates 
LLC (50%); Bromley Tampa 
Investors (95%): Tampa Bay 

Chairman and Chairman and One LLC (80%); Tice Food 

'/William L Haines New Director Palm Director, The The Bromley Companies Services Corp. (100%): World 
/ York, NY Real Estate Development Bancorp Palm Bank PresidenUCEO 10.60% None Parking Company LLC (77%) 

flell C. Williams. III Director. The Williams Law Association P .A. Williams Law Association PA 

Brandon, FL Attorney None Palm Bank Managing Partner 1.61% None (100%) 

/Michael C. Akins Tampa, Director. The Akins Holdings 

FL Investments/Consulting None Palm Bank President 1.41% None Akins Holdings (50%) 

fiharles L Pope Tampa. EVP/CFO. The 

FL N/A None Palm Bank None 0.00% None None 



Form FR Y-6 

Palm Bancorp Inc. 

Tampa, Florida 


Fiscal Year Ending December 31,2011 


Report Item 4: Insiders 

1. 2 3.a. 3.b 3.c. 4. 4.b. 4c 
List names of other companies 

Percentage of (Includes partnerships) if 25% or 
Title & Position with Percentage of Voting Shares In more of voting secuntles are held 

Principal Occupatiof1 if other Title & Position with Subsldlanes Voting Shares In Subsidiaries (list names of companies & 

Name & Address (City, State, than With Bank Holding Bank Holding (indude names of Title & POSition with Other Businesses Bank Holding (induide names of percentage of voting securities 
Country) Company Company subsidiaries) (lndude name of other businesses) Company subsidiaries) held) 

.-' Nancy A. Pepper Tampa, 
>' FL N/A None SVP/Senior Loan None 0.24% None None 

Officer, The Palm Bank 



'] ;) '15.977 


lI.sun., A 11>1 01 blanChes M ~"Yf dvpoS!lOI)' loslnut,on PAL M 8A1~K THE (lDJ.SSD ) 167881) 
TllI~ <lepo~flur~ 10Sliluiloo IS !.ekJ by PALM BANCORP INC 0;,3277) ur TAMPA, Fl 
The diua ar" as 01 12.'.l112011 Oala ,,,necl. Ifl/<>rmlll"'" tllal wa. fecel~ed and piecessed Ih,,,,,,,I' 01105,2012 

Resonc!!!a1ioo and Y'(!flut!oo SltDS 
1 In Ihe O.la Action column of eolc.h branch row, enlar ooe '" mo,e "I me acllons ~Clr.ed below 
2 II required, "111,,, lhe oalc ,n Ihe EI1'Clj~. Dillt wlumn 

~ 
OK II tile br .. nCh mtormauoo Is corree!, enter OK' 1rl1l,v Dala Actioo wlumn 
Gila"!!,,. II Ihe branCh In/ormallon I~ Illcorreel Of ,owmplel•. ,••Ise Ihe data, ""Ier 'ClI~"~~' In the Data Action ~Qlum" ~fI{] H,. d,,'e "t'eft this ',,'ormal....o Ilrsl b"came ... alld In lhe Etfactlva Oal8 colum" 
Gill .... It a "',.nch il'>le<J was ~uKl or dosed, .nler CI~>e' In Ihe Data Acuon CUlumn and Ihe ~,lIe Dr cIu~u,e dal~ III Ihe Effective Date culumn 
O.'"le: If II (JlanGh h.lOO was neve. owned by thiS del>'Js~ory 11\\IIIUllon, ente, U~kl~' I" the Odla Action coIUlt", 
Add. II a ,eponable branch IS mls.su\U,!nsell a row, add the bI"nch dotd. and enter 'Ave!' III tile Data Action cul"",n ana llie openlng.,r acquIsition date '"the EMdctive Date colu",n 

If pnnllng Ihl~ 1151. you may need (0 aJ)uSl your pa,;;e setup In MS E~""I Try u."'~ land:.c.ope onentallon, pdge '~dl",g, aow-tir le\l,,1 slleu paper 

Submlssjon p.o@dyfJ! 
WIlen you are fLn'shed. send a sa.ed copy to your FRS conlBo;;I See th~ delall~d InstruCllons on 11". Site ror mOle Inlol""'llon 
If you are e-<lIalllng 1111. to yuuo FRB Ulnlao;;l, pUl your ",>-illull"" "arne, CIty and .tdle Ln UIS sUbject line of me e-I!!dli 

"".To 'dtlSfy the FR Y·HI reponln\l requhem~nl., you must also "'Ml~ FR Y·1O OomesHe Brandl SclJed"le~ fUI ~a<.ll (J1~ncn w~rl a Dara Action "I CI\.nuo CI',.e. [l~I~lc, or A~~ 
The FR Y-lO lep<.>rt ""'1 be ~ut>rr.m~d In a ha,~Ulpy jOlmar or .,. the FR Y·lO Onlloe al'Pl!callulI - h!lp~ /I)t()onl"'~ rede,.rrese,,," ~ov 

• FDIC UNINUM, ani"" Number, and ID_RSSO wlu",n. are lut leferen"" onl1 VeOfiG-lOtlDn at Ihese value. IS n-oI required 

mailto:p.o@dyfJ
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