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3593277

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a)
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 11
(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C.
§§ 248(a)(1), 602, and 611a), Section 211.13(c) of Regulation K
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12
C.FR. § 225.5(b)). Return to the appropriate Federal Reserve
Bank the original and the number of copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies organized under U.S. law, and by any foreign banking organi-
zation that does not meet the requirements of and is not treated as
a qualifying foreign banking organization under section 211.23 of
Regulation K (12 C.F.R. § 211.23). The Federal Reserve may not
conduct or sponsor, and an organization (or a person) is not
required to respond to, an information collection unless it displays
a currently valid OMB control number.

NOTE: The Annual Report of Bank Holding Companies must be
signed by one director of the top-tier bank holding company. This
individual should also be a senior official of the top-tier bank hold-
ing company. In the event that the top-tier bank holding company
does not have an individual who is a senior official and is also a
director, the chairman of the board must sign the report.

I,Robert S. Covingtan, Jr.
Name of the Bank Holding Company Director and Official

President and Chief Executive Officer
Title of the Bank Holding Company Director and Official

attest that the Annual Report of Bank Holding Companies (includ-
ing the supporting attachments) for this report date have been
prepared in conformance with the instructions issued by the
Federal Reserve System and are true and correct to the best of
my knowledge and belief.

With respect to information regarding individuals contained
in this report, the Reporter certifies that it has the authority
to provide this information to the Federal Reserve. The
Reporter also certifies that it has the authority, on behalf of
each individual, to consent or object to public release of
information regarding that individual. The Federal Reserve
may assume, in the absence of a request for confidential
treatment submitted in accordance with the Board's "Rules
Regarding Availability of Information,” 12 C.F.R. Part 261,
that the Reporter and individual consent to public release of
. o cerning that Indivldual

N —315'

afure any Director and Official
g B0

Date of Signature 5

For bank holding companies not registered with the SEC—
Indicate status of Annual Report to Shareholders:

[] is included with the FR Y-8 report

[ will be sent under separate cover

[] is not prepared

For Federal Reserve Bank Use Only

RSSD ID
C.L

Date of Report (top-tier bank holding company's fiscal year-end):
December 31, 2011

Month / Day / Year

Reporter's Name, Street, and Mailing Address
Palm Bancorp, Inc.

Legal Title of Bank Holding Company
PO Box 10809

(Mailing Address of the Bank Holding Company) Street / P.O. Box

Tampa ____FL 33679-0809
City State Zip Code
2302 South MacDill Avenue, Tampa, FL 33629

Physical location (if different from mailing address)

Person to whom questions about this report should be directed:
Brian Green AVP[Controller & Secretary
Name Title

813-549-2685

Area Code / Phone Number / Extension

813-877-6808 )

Area Code / FAX Number

bgreen@thepalmbank.com

E-mail Address

N/A =

Address (URL) for the Bank Holding Company's web page

Does the reporter request confidential treatment for any portion of this
submission?

D Yes Please identify the report items to which this request
applies:
[ ] In accordance with the instructions on pages GEN-2
and 3, a letter justifying the request is being provided.

[] The information for which confidential treatment is sought
is being submitted separately labeled "Confidential "

X No

Public reporting burden for this information collection s estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and
maintain data in the required form and to review instructions and compilete the information collection.
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For Use By Tiered Bank Holding Companies

Top-tiered bank holding companies must list the names, mailing address, and physical locations of each of their subsidiary bank

holding companies below,

THIS PAGE IS NOT APPLICABLE

Legal Title of Subsidiary Bank Hold.ing Company
{Mailing Address of the Subsidiary Bank Holding Company} Street / P.O. Box
City State Zip Code

Physical location (if different from mailing address)

Legal Title of Subsidiary Bank Rolding Company

{Mailing Address of the Subsidiary Bank Holding Campany) Sireet 2.0, Box

City State Zip Code

Physical location (if diffierent from mailing address)

Legal Title of Subsidiary Bank Holding Company

(Mailing Address of the Subsidiary VBank Holding Company) Street { P.O. Box

Cily Slate Zip Code

Physical location (if different from mailing address)

Legal Title of Subsidiary Bank Helding Company

{Mailing Address of the Subsidiary Bank Holding Company) Street / P.O. Box

City State Zip Code

Physical location (if different from mailing addfess)

Legal Tille of Subsidiary Bank Holding Company

{Mailing Address_of the Subsidiary Bank Holding Company) Street / P.O. Box

City Stale Zip Code

Physical location {if different from mailing address)

Legal Title of Subsidiary Bank Holding Company

{Mailing Address of the Subsidiary Bank Holding Company) Street / P.O. Box

City State Zip Code

Physical location (if different from maifing address)

Legal Title of Subsidiary Bank Holding Company
{Mailing Address of the Subsidiary Bank Holding Company) Street / P.O. Box

City State Zip Code

Physical lacation (if different from mailing éddress)

Legal Title of Subsidiary Bank Holding Company

{Mailing Address of the Subsidiary Bank Holding Campany) Street / P.O, Box

City State Zip Code

Physical location {if different from mailing address)

12/2004



Palm Bancorp, Inc. RSSD #3593277
The Palm Bank RSSD #3167883

Palm Bancorp Inc.
Tampa, Florida
Fiscal Year Ending December 31, 2011
Report ltem

1 The bank holding company prepares an annual report for its security holders. 1t will be
sent under separate cover as soon as practicable.

2a Organizational chart:

Palm Bancorp Inc.
2302 S. MacDill Ave.
Tampa, Florida 33629

The Palm Bank
2302 S. MacDill Ave.
Tampa, Florida 33629
{100%}

4031 West Hillsborough, Inc.
2302 S. MacDill Ave.
Tampa, Florida 33629
(100%)

2b This item was emailed to structure2@atl.frb.org on March 18, 2012.
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Report Item 3: Securities Holders

Form

FRY-6

Palm Bancorp Inc.
Tampa, Florida
Fiscal Year Ending December 31, 2011

Current Shareholders with ownership, contro! or holdings of 5% or more with
power to vote as of fiscal year ending 12-31-2011.

Shareholders not listed in 3.1.a. through 3.1.¢. that had ownership, control, or
holdings of 5% or more with power to vote during the fiscal year ending 12-31-2011.

1a

Name & Address
{City, State, Country)

1.b.

Country of Citizenship
or Incorporation

1.c.

Number & Percentage
of Each Class of
Voting Securities

William L. Haines
" New York, NY, USA

v Nicholas Haines
New York, NY, USA

P Ron K. Bailey
Tampa, FL, USA

USA

USA

USA

195.801 - 10.60%
Common Stock

143,941 -7 79%
Common Stock

102,400 - 5.54%
Commoen Stock

2.a. 2b. 2¢.
Number & Percentage
Name & Address Country of Citizenship of Each Class of Voting
(City, State, Country) or Incorporation Securities
Not Applicable




Report item 4: Insiders

Form FR Y-6

Palm Bancorp Inc.
Tampa, Florida

Fiscal Year Ending December 31, 2011

MWame & Address (City, State,
Country)

Robert 5. Covington. Jr.
~ Tampa, FL

" Michael A. May Tampa,
FL

" Bruce Ely Tampa, FL

./Wlkiam L. Haines New

4 York, NY

el C. williams, 111
Branden, FL

./'Michael C. Akins Tampa,
FL

Jzﬁarles L. Pope Tampa,
FL

Principal Occupation if other
than with Bank Holding
Company

President, The Palm Bank
Commercial Real Estate

Broker

Plastic Display
Manufacturing

Real Estate Development

Attorney

Investments/Consutting

NFA

3.a.

Title & Position with
Bank Holding
Company

Director, Palm
Bancorp

None

Director, Palm
Bancorp

Chairman and
Director . Palm
Bancorp

None

None

None

3.b.

Titie & Position with
Subsidiaries
(include names of
subsidiaries)

Director,
President & CEOQ
of The Palm Bank

Direclor, The
Palm Bank

Director, The
Palm Bank

Chairman and
Director, The
Paim Bank

Director, The
Palm Bank

Director, The
Palm Bank

EVP/CFO, The
Palm Bank

Title & Position with Other Businesses
{include name of other businesses)

N/A

Cushman & Wakefield of Florida

Executive Director

Designer Plastics
President

The Bromley Companies

President/CEQC

Willtams Law Association P.A.

Managing Partner

Aking Holdings
President

None

Percentage of
Voting Shares in
Bank Holding
Company

None

2.33%

1.20%

10.60%

1.61%

1.41%

0.00%

4.b.

Percentage of
Voting Shares in
Subsidianies
{incluide names of
subsidianes)

Nene

None

None

None

None

None

Naone

4.c
List names of other companies
(includes partnarships) if 25% or
mare of voting securities are held
(List names of companies &
percentage of voting securites
held)

None

Maypointe LLC (33%)

Bruce R Ely Enterprises. Inc
DBA Designer Plastics (100%
Stock Owned)

83rd Street Garage LLC (77%):
120 Partners LLC {45%); 122
Fifth Associates LLC (40%);

Bromley Atlanta Investors LLC
(89%); Bromley Development
Corp. (100%): Bromiey Group

of Companies Inc. {100%):
Bromley Hall, Inc. {(100%}:

Bromley Rockleigh Associates
LLC (50%); Bromley Tampa
tnvestors (95%). Tampa Bay
One LLC (80%); Tice Food

Services Corp. (100%): World
Parking Company LLC (77%)

Williams Law Association PA
(100%)

Akins Holdings {50%)

None



Report ltem 4: Insiders

Form FR Y-8

Palm Bancorp Inc.
Tampa, Florida
Fiscal Year Ending December 31, 2011

Name & Address (City, State,
Country)

/ Nancy A. Pepper Tampa,

FL

Principal Occupation if cther
than with Bank Holding
Company

N/A

Title & Position with

Title & Position with Subsidiaries
Bank Holding {include names of Title & Position with Other Businesses
Company subsidiaries) (include name of other businesses)
None SVP/Senior Loan None

Officer, The Palm Bank

Percentage of
Voting Shares in
Bank Hoiding
Company

0.24%

4.b.

Percentage of
Voting Shares in
Subsidiaries
(incluide names of
subsidiaries)

None

4c
List names of other campanies
(includes parinerships) if 25% or
mere of voling securities are held
(List names of companies &
percentage of voting securities
held)

None



1593977

Resuils: A lis! of brenches 1or your deposiony inslitution: FALM BANK THE (1D_RSSD 2167883)
Thiis depastary insiution is hekd by PALM BANGORP INC (3533277) of TAMPA, FL
The data are as of 12:31/2611. Data 1atlecls wlormation thal was received and piocessed through 01/05/2012

1 Inine Data Aclion calumn of each branch row, erder ana or more of the actiuns spacilied below.
2. W required, siter Ine gale in the EMective Data column

OK: If the branch information 15 corect, anter OK' in ihe Data Action column

Change: If in2 branch iformation is (HCOrrect or inComplete, 1evise Ihe data, anter 'Change’ in the Data Action calumn und ihe dale when this intarmation hesi became vahd 10 the Effective Data column
Clusa: if a branch lisied was sokd or closed, enler Chse’ in the Data Action celumn and he saie of clusure dale In the Effective Date column

[Dstala: if a tianch isted was never owned by Ihs depusiory Instiution, enter Delete’ in the Data Action column

Add: H & reporiable branch is missing. Inserl & row, add the bianch dula. and enler ‘Adu’ in the Data Action calumn and Lhe opening of acquisition date 1n ke Effactive Date colurmin.

It printing lhis hsl, you may noed 1o &3)USl your page selup in MS Excel Try using landscupe onantalan, page scaing. andior legal siced paper.
[E£]]
When you are fiushed, send & saved copy lo your FRB conlad See 1he detabed Instruciions on Ihis sily tor more infarmiation.
Il you are e mailing this to yous FRE contact, put your imstilution name, city and slale in the subject line of e e-nai
MNolg:
Ta satisfy (e FR ¥-10 reporting requiréments, you must alsa sunmiil FR Y-10 Domestc Branch Schedules fur each branch wdh 4 Data Action of Change. Close. Delete, or Add
The FR Y-10 1epust may be submitted 10 8 hardeopy faimad ar vis the FR Y-10 Onbng apphkcation - hiips /iy 10onhne lederalieserve gov

* FDIC UNINLM, Offica Number, and ID_RSS0 columng are fur reference only Verification af these valugs 15 not required

Data Action |EFective Date |Branch Service Typa _|Branch ID_RSSD* Popular Nams Sirest Addiess Clty State |Zip Code |County Country FOIC UNINUM* |Office Numbe:* [Head GHfice Haad Office |0 RSSD* |[Comments
Fulj Service {Head Qffice) 3167883 | PALM BANK THE 2302 § MACDILL AVENUE TAMPA |FL 33629 HILLSBOROUGH (UNITED STATES 363855 0[PALM BANK, THE 316786
°, Full Service 3388802 [DAVID ISLANDS OFFICE 202 EAST DAVIS BOULEVARD _|TAMPA |FI 33606 HILL SBORCUGH {UNITED STATES 453248 3|PALM BANK, THE 3187881
W |Full Service 3740878 [ DCVWNTOWHN BRANCH ]300 NORTH FRANKLIN STREET |TAMPA |FL 33602 HILLSBOROUGH [UNITED STATES 474207 4]PALM BANK, THE 3187882
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