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Board of Governors of the Federal Reserve System 

Annual Report of Bank Holding Companies-FR Y- 6 

IOJ>5C(15 
Report at the close of business as ofthe end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank This report form is to be filed by all top-tier bank holding 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) companies organized under U.S. law, and by any foreign banking 
of the Intemational Banking Act (12 U.S.C. § 3106(a)); Sections organization that does not meet the requirements of and is not 
11 (a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. treated as a qualifying foreign banking organization under section 
§§ 248(a)(1), 602, and 611a); Section 211 .13(c) of Regulation K 211 .23 of Regulation K (12 C.F.R. § 211 .23). The Federal 
(12 C.F.R. § 211 .13(c)); and Section 225.5(b) of Regulation Y (12 Reserve may not conduct or sponsor, and an organization (or a 
C.F.R. § 225.5(b)). Retum to the appropriate Federal Reserve person) is not required to respond to, an information collection 
Bank the original and the number of copies specified. unless it displays a currently valid OMB control number. 

NOTE: The Annual Report o( Bank Holding Companies must be 
signed by one director of the top-tier bank holding company. This 
individual should also be a senior official of the top-tier bank 
holding company. In the event that the top-tier bank holding 
company does not have an individual who is a senior official and 
is also a director, the chairman of the board must sign the report. 

I, DONALD R GRAHAM 
Name of the Bank Holding Company Director and Official 

PRESIDENT, CHRM. 
Titte of the Sank Holding Company Director and OfTiciat 

attest that the Annual Report o( Bank Holding Companies 
(including the supporting attachments) for this report date have 
been prepared in conformance with the instructions issued by the 
Federal Reserve System and are true and correct to the best of 
my knowledge and belief. 

With respect to Information regarding individuals contained 
in this report, the Reporter certifies that it has the authOrity 
to provide this Information to the Federal Reserve. The 
Reporter also certifies that It has the authority, on behalf of 
each Individual, to consent or object to public release of 
information regarding that individual. The Federal Reserve 
may assume, in the absence of a request for confidential 
treatment submitted In accordance with the Board's "Rules 
Regarding Availability of Information," 12 C.F.R. Part 261 , 
that the Reporter ami. individual consent to public release of 

~art~;;cvldual. 

Signature d Bank Holding Company Director and Official 

03/16/2012 
oate of 51gnalure 

For bank holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

~ Is induded with the FR Y-6 report 


D will be sent under separate cover 


o is not prepared 

For Federal Reserve Bank Use Only 

RSSDID 
C.1. 

Date of Report (top-tier bank holding company's fiscal year-end): 

December 31, 2011 
Month I Day I Year 

Reporter's Name, Street, and Mailing Address 

PBG FINANCIAL SERVICES, INC 
legal Title of Bank Holding Company 

P.O. BOX 596 
(Mailing Address of the Bank Holding Company) Street I P.O. Box 

GRACEVILLE FL =3=24,:...4",0___ 
City Stale Zip Code 

5306 BROWN STREET 
Physical location Ofdifferent from mailing address) 

Person to whom questions about this report should be directed: 

CAROL C SMITH ~R==::::S .T!.!EA~______ 
Name 	 T~e 

850-263-3267 
Area Code I Phone Number I Extension 

850-263-7597 
Area Code I FAX Number 

carolsmith@peoplesgraceville.com 

Address (ulfL)f;the Bank Dlding Company's \Neb page 

Does the reporter request confidential treatment for any portion of this 
submission? 

D Yes 	 Please identify the report items to which this request 
applies: 

o In accordance with the instrudions on pages GEN-2 
and 3, a letter justifying the request is being provided. o The infonnation for which confidential treatment is sought 
;s being submitted separately labeled "Confidential." 

181 No 

Public reporting burden for !h1s information collection Is est/mated 10 vary Irom 1.3 10 101 hours per response, with an average of 5.25 hours per response, induOing lime 10 gather aml 
malnlaln data In the required form and 10 review Instructions and complete the Inlannallon collection . 

12/2011 

mailto:carolsmith@peoplesgraceville.com
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For Use By Tiered Bank Holding Companies 

Top~tiered bank holding companies must list the names, mailing address, and physical locations of each of their subsidiary 
bank holding companies below. 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

State Zip Code 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street f P.O. Box 

City State Zip Code 

PhysICal location CIf different from mailtng address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street f P.O. Box 

C,ty State Zip Code 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

c-----------
Physicallocahon (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street f P.O. Box 

City State Zip Code 

Physical location (if different from mailing address) 

-:==cc:ccc-c-~c--------~·
Legal Title of Subsidiary Bank Holding Company 

(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

Physical location (if different from mailing address) 

Legal Title of Subsidiary Bank Holding Company 

----
(Mailing Address of the Subsidiary Bank Holding Company) Street I P.O. Box 

City State Zip Code 

Physical location (if different from mailing address) 

12f2004 



FORM FR-Y6 


PBG FINANCIAL SERVICES, INC. 


GRACEVILLE, FLORIDA 32440 


FISCAL YEAR ENDING DECEMBER 31,2011 

I. PBG Financial Services, Inc. prepares a report for its shareholders. 
Two copies are enclosed 

2a. Organizational Chart 

PBG Financial 
Services, Inc. 

Graceville, FL 32440 
USA 

I flflO/~ 

PEOPLES RANK OF GRACEVILLE 
Graceville, FL 32440 

USA 

2b.Branch report verified per E-Mail on February 29, 2012. 



FORM FR Y-6 
PBG Financial Services, Inc. 

REPORT ITEM 3: Securities Holders 
(IXa), (I)(b), (IXc) 

(IXa) 
Name & Address 
(City State Country) 

Clifford M. Pelham
JGraceville. FL 32440 


Mary Virginia Pelham 

Gracevi lle, FL 32440
J 

J
SU7..annc M. Sheffield & Joseph A. Sheffie ld 
Panama City. FL 3241 1-8329 

) 	
C. Finley McRae 
Graceville, FL 32440 

J 
Donald R. & Anne Graham 
Gracevi lle, FL 32440 

(2Xa), (2Xb), (2Xc) 

(2)(a) 
Nume & Address 
(City Slate Country) 

Raben F. McRae, Jr. 

J (Children's Grantor Trust) 
Graceville, FL 32440 

I C. Finley McRae 
(Children's Grantor Trust) 
Graceville. FL 32440 

DECEMBER 31, 2011 

(IXb) 
Country ofCitizcnship 
of Incorporation 

United States 


United States 


United Siaies 


United Siales 


United States 


(2)(b) 
Country ofCitiz.cnship 
OflnCQfoorution 

( IXc) 
Number & Percentages of Each Class of 
VOIing Securities 

135 I Shares, 6.76% common Slock 

1351 Shares, 6.76% common stock 

1775 Shares. 8.SSO/. common stock 

1088 Shares. 5.44% common sioek 

1050 Shares, 5.25% common stock 

(2)(c) 
Number & Percentages of Each Class of 
voting Securities 

Uni ted SUites 	 276 1 Shares, 13.81% common stock 

United StalCS 	 4096 Shares. 20.48% common stock 



FORM FR Y-6 


PDG FINANCIAL SE RVICES, INC 


DECEM BER 31 , 2011 


REPORT ITEM 4: Insiders 

(I), (2). (3) (a) (b) (t), and (4) )a) (b) (t) 	 (4) (t) 
List Names of 
otber companits 
(Indudes partncrships) 

(3) (e) If25·/. or mort of 
TIlle &Position (4)(b) Voting s«unties are 

(I) (2) (3)(b) with oth« (4)(1) P'retntag' of Htld (List nam.. 

Na mes & Principal (3){a) ntle & Posllion Businesses Perctntage of VOljog Shares In of companies and 

Address Occupation if Olher Title & PoslHon with Subsldiuies (Include namts Voting shares in Subsidiaries Percentage of 

(City. State, Than with Bank With Bank Holding (Include names or other Bank Holding (Include nlmrs voUng securities 

Counlrv) Holdin2 romplnv ComPlnl' OhubsidiariHl Bu~ines56) ComDam' ofsubsidiaries) Hddl 


Donald R. Graham Chainnan, CEO PresJChnn. & OiT. Chnn. None 5.25% None None
/ Graceville. FI. 32440 Peoples Bank of & Director 

USA Graceville (Prople, Bank of 
Graceville) 

Waymer Bryan Retired Graceville Director Director (Peoples None 02%. None GracevIlle all Co. 100% 

Gracevi lle, FI 32440 Oil Co. B8J1k ofGraccville) 

USA 


/ Joseph Jernigan CEO Arnold Director Director (Peoples 0,1% None 

Gracevi lle. Fl . 32440 Lumber Co. Bank ofGraceviUe) 

USA VP/Sec. Buckeye Nursery Buckeye Nursery, Inc. 33% 


CEO Jernigan Co. LLC Jernigan Co., LLC 100% 

Pres. Abbeville Forest Products, LLC Abbeville Forest Products 67% 
Mg. Member Jernigan Forest Products, LLC Jernigan Forest Products 80010 
Mg. Member Overl8J1d Air Overland Air, 5001a 
Mg, Member High Country Forest, LLC High Country Forest, LLC 35°'0 
Chnn. CEO Arnold Lumber Co. Arnold Lumber 100% 



loseph Sheffield Attorney 
Panama City, FI. 3241 ) 

C. Finley McRae Independent/ Graceville, FL Sawmill 
32440, USA 

./ David M. Watford President 

Graceville, FL Peoples 

32440 USA Bank of 


Graceville 

John B. Turner Manager, VF 
Oathan, AL 36305 Factory Stores 
USA Services, Inc 

Carol C. SmIth Ex.VP 
./Graceville, FL 32440 & Cashier 

USA Peoples Bank 
Graceville 

SecI Director 

V.Chnn, 
Director 

VPlDirector 

Asst.SecJDirector 

Treasurer 

Se<:lDir. (peoples 
Bank ofGrBOcville) 

V.Chrm. Director 
(Peoples Bank of 

Gr1IOCVille) 

Presiden~ COO 
Director, (Peoples 
Bank ofGraceville) 

Asst.SecJDirector 
(Peoples Bank) 

E)(c YP & Cashier 
(Peoples Bank 
ofGraceville) 

6.89'4 

Pt. BMMS Properties, Ine. 
Mg. Member lasco, LLC 
Mg. Member McShef Vent 
Mg. Member Shefco, LLC 
Mg. Member Wau:nnark Properties. LLC 
Mg. Member S & H LLC 

5.44% 
.Mg. Member McRae Investments 
Pres North Fl. Woodlands 
Pres ApaJachcc Pole Co. 

Mg. Member Rex Trading 

Pres. Panhandle Enas) 

Nooe 0.4% 

None .12% 

None 0.5% 

None 

None 

None 

None 

None 

BMMS PropenICS, Inc. 38~o 
lASCO, LLC 50% 
McShefVentures, LLC 50% 
Shefeo, LLC 21.50% 
Watennark Properties, LLC 23.3()O/o 
S&HLLC2S% 

McRae Investments 47.565% 
Nonh Flo Woodlands 50.00% 
Apalachcc Pole Co. 19.167% 
Rex Trading 49.90% 
Panhandle Energy 62.616% 

None 

None 

None 



\", . 
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