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Board of Governors of the Federal Reserve System 

Annual Report of Holding Companies-FR Y-6 


Report at the close of business as of the end of fiscal year 

This Report Is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)), Seclfon 8(a) 
of lhe lntemallonal Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211 .13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.S(b) of RegutaUon Y (12 
C.F.R. § 225.S{b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of ooples specified. 

This report form Is to be filed by all lop-lier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and Is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211 .23). (See page one of the general 
Instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) b not required to respond to, an Information collection 
unless It displays a currently valid OMB control number. 

NOTE: The Annual Repon ofHolding Companies must be signed 
by one director of the top-lier holding company. This lndlvldual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
Individual who Is a senior official and Is also a director, the chair
man of the board must sign lhe report. 

1, Autry Gobbell 
N8l'M of the Holdln11 Company Ofredor and Ol!ldll 

President 
llUe al the Hokllng Company Director end Ollldll 

attest that the Annual Repoft of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared In conformance with the Instructions issued by the Federal 
Reserve System and are true and corred to the best of my 
knowledge and belief. 

li\lith respect to information regarding individuals conlainad In this 
repon, the Reporter certifies lhsl ii has the authority to provide this 
Information lo th8 F8d8ral R8serve. The Reporter also certifies 
that it has the authority, on behalf of each indiVlduat, to consent or 
object lo pub/le mlease of informeUon regarding that indlvfduat. 
The Federal Reserve may assume, in Iha absonco of a request for 
confidanllsl lr&atmenl subm1ttad In acconJsnce with lhe Board's 
"Rules Regarding Availability of Information, • 12 C F.R. Part 261, 
lhal I divldual c.onsant lo public relaase of all 
dela s m /he nceming that individual. 

ompany Olnldor IW1d Ollldll 

1-~a.c 'r) \q l J..al'{. 
Dale of Slon14utl 

For holding companies fil21 registered with the SEC-
Indicate status ofAnnual Report to Shareholders· 

0 Is Included with the FR Y-8 report 
0 will be sent under separate cover 

181 11 not prep•red 

For Federal Reserve Bank Use Only 

RSSOID 421.zszs. 
C.I. 

Date of Report (top-tier holding company's fiscal year-end): 

Decem ber 31, 2013 
Month I 09)' I Ye• 

Reporter's Name, Street, and Mailing Address 

P. B. Bancshares, Inc. Employee Stock Ownership Plan 
LegIll Tl111 of Hoking COmpany 

P. 0. Box B 
(M1illng Add rou ol the Holding Comp111y) Street I P 0. BOlC 

Clifton TN 38425 
City Si.le Zip Code 

129 Main Street, Clifton, TN 38425 
Ptiylk:ml locM!on (II dl1!41111nt from rMlnng Mldreu) 

Person to whom questions about this report should be directed: 

Penny Vl/ilson CPA 

615-373-3771 
AfH Codi I PhOlll Numb« I Elrltnslon 

815-377-4915 
Atee Codi I FAX Number 

pwflson@bcpas.com 
E-mail Add<es1 

Addnlu (URL) for the Haldlng Company• web pege 

Ooos Iha reporter request confident/al treatment for ony portion of this 
submission? 

0 Yes Please Identity the 11'pott llama lo which lh11 requaat 

apples: 


O tn 1ccordance with the lnllruc:tlons on pagea GEN-2 
and 3, a letter justifying the request Is being provided. 

O The lnfonnallon for which conftd11nu111re1tment Is sought 
Is being submlttod separately labeled ·confidonllal." 

181No 

Pubk rejlol1lng burdtn tor hiIn/~ ooDlction IJ 11~lod to Vll'f from 1 l to IOI lloura per rlSflOllll, with an awJIQI cl 5.25 houn per ruponu RNdlng 1lme to gllw tnd 
melntalrl dlla In IN reqund 1onn and to ,.,,iow trui'1Uctlons end complell Ille lnl<iml.tllon colecllol'I Send c:anwnenta regllllng INt burden .,11n1111 or lfT)' other l~d ct 11\19 col1c:lkwl cl 
lnlom\8~ lndutlnQ auwullonl for reducing this burden to S1ue1wy. Bo.,, ol Gowmcn ol II• Fad1ral RIH"'9 Sys1om 20th and C Shob NW. W111hln11on. DC 20551 and to 1111 
Otnce ol M1111gament and Budget P1parworl< Reduction Frojlcl (7100.C297). W.shlngton DC 20503. 

12/2012 

mailto:pwflson@bcpas.com


P. B. Bancshares, Inc. 
Legal Tille ol Sublldilll'f Holding Complllly Legal TIU• ol Subslctlary Holding Company 

P. 0. Box B 
(M1mngAddreu d the Subeid11KY Holding Compeny) Slteel /P.O. Box (MellJng Addreu or lhe Sub1ldlll/'f Holding Company) Slrffl I P.O. Box 

Clifton TN 38425 
CKy Slete Zlp Code Clly Z.p Code 

129 Main Street, Clifton, TN 38425 
Phyllk:al loe11Uon (lf dllerenl rrom mllillng ..sdren) Pllyllell locatlon (if dilferenl from melllng addreu) 

Lego! Tide of Subsidiary Holdino Company 

(Mailing Addrus ol lhe Subsldi""f Holding Company) Slreot /P.O. Box 

CKy Slate Zip Code 

Ph)'1lcal locaUon (t dlfferenl from mating eddreH) 

Legal Trtl1 ol Subsidiary Holding Company 

(Me~lng Address or the Subsldl1ry Holding Compeny) StrHt I P.O. Box 

Cdy Slate Zip Code 

Phyllk:al loc.l11on (ll dlllerenl lrom malling addtHI) 

Legal 1iU1 of Sub11diaiy Holding Comp1ny 

(Malling Acldr111 ol hi Sublldl!uy Holdino Company) Slreet /P.O. Box 

City Sllle Zip Code 

Phytlcal location (of dill11en1 from meiling address) 

Legal 1ide of Subsidiary Holding Comp1ny 

(MaJ1ng Addreu ol the Subsidiary Holding Company) Sl1eel I P.O. Box 

Chy Stale Zip Code 

Physical locatlon (of dillerenl from malling 1ddnu) 

Legal Tiiie d Sutaldiaiy Holding Company 

(Milting Addiau of the Subildlary Holding Company) Street/ P.O. Box 

City Siii• Zip Code 

Legel nle of Subsldiery Holding Company 

(MllllngAddreu d \he Subsldl1ry Holding Company) Slreel I P.O. Box 

City 51111 Zip COde 

FRY-ll 
P9992ol2 

For Use By Tiered Holding Companies 
Top-tiered holding companies mus/ /Isl the names, mailing addmss, and physical locaUons of each of /heir subsidiary holding companies 
below. 

Physlcol locallon (ii dlllerent from malGng addleu)Phy.ic.l locatlon (if dltr11en1 tram malling eddt111) 

1212012 



Form FR Y-6 

PB BANCSHARES, INC. EMPLOYEE STOCK OWNERSHIP PLAN 
Clifton, Tennessee 

2013 

1. The BHC does not prepare an annual report for its securities holders. 

2a. Organization Chart 

P B Bancshares, Inc. Employee Stock Ownership Plan 

Clifton, TN 


27.34% 


PB Bancshares, Inc. 
Clifton, TN 

98.936 


Peoples Bank 
Clifton, TN 

100% 
Peoples Properties, Inc. 

Clifton, TN 

100% 
Spectrum Insurance Agency, Inc. 

Clifton, TN 

2b. List of Domestic Branches 

Submitted via e-mail February 18, 2014 

Please note: All entities are incorporated in the state ofTennessee. 
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f·Old·"C (Of'l"P4"• ; Ill 1-:.•. -.:.- . .. - • - ..- . .• . ... ;,:, 


,iott Dau~~~..., pnx9SMd thr~h 0l/07/XJ14 


•rxm1*tie rd yrrifips• nm 
m the ~u Adm calumn of nth W.O row, .nt• one or more of the ICtlOftl 5PKffiitd below 

2. rt,......._.,..,., tht .a.ce ti'! the En~Oet.e cok.mn 


6'lilml 
0.- tf the branOt W\fonNUon •correct. «tt• 'Or' lift the O.U Ac:1ioR coMnwt 
OU.C._ I tht brlf'dt lrtforma~ • incorr.a • ~«. ,..._.. ~d.ta. -"'• ·~ 1n the O•b ~ column and the date when thd tnrorm.tbi firu became vMd 1n dw EtfectNe O.iauklmn 
Ootc If. bt...oi IMtH ...told•~ enw ~ -.. ' ... the Dae. AcdoR cobm Mid the gle Cit dosut• dat• in the (tfectrH D•t• tcNumn 

ONtao:: tf • ttondt llllllMI wu rtewr OWtW!d 11'¥ th.I ~ory '"'"""t.ion. .mitt 'O..te .,. 1he o.u Action coknnn, 

Adel tf • ~ bt-.nth• milltn&. tn:Mft • row, ..,.. tN br-.ch d•ta.. .nd entitf Add' WI the D• i. AC'don '°"""" MMt ttM ~or acqudilho" date: in the [ffecttw. O•tecdumn. 


llf pnntJnC thd ldt.. you m.tY need to Mt;ust vour ,_.. wtup In MS Ual Trv""'"' 1'lndsape Ofient1uon, p.ac• ICM.n&. Mtd/ot ..._,,.wed.,..,_ 
Syhmhslon Ptoc;tdytt 

When you ue ftnbhed, Mnd • ~ copv tovow fU cont«t S.. the Ott..., ..CNC110n1 on thtl 11tefor mcK• lnfonNIJOf'I 

1f you .,.~.,. thK 10 ¥0"' rucontKt, SMIC "'°"' nccuuon NIM, aw .,,., &i.i• in the 5UbfK1 ten. of the ~ti 

Hou 

To uudy the Fa Y· lOr~ r-ev.w-.ntt. YoU ""'8t .tto wbrNt FR Y· lOOomtitic: Brandl SdM'dula for~ bf•nch w'lth •Data Actiofl of Chl"&W.. C1oM.. Otiff•. or Add. 

TM ,._Y· lO report may be tubnwtted In • ~ fonn1t or ..-.. the FR Y·lO 0nUne ~''°"' ·htun://ylOonline f..:Mt°*eMfW' COt 

• FDIC UN•NUM, Offk• "'-"Mf•..wt to_RSS.Dcoklmn•.,. for'~°""" v~ otthewvail..ln . noc ,..,.,... _ .,... 
o- ... lrMdl s.vk:e no .._., llSSD' Street A.wren Sr.ate lllo Code Cou•tv C-.llV FDIC UN&HUM • Ollloo ...... Ollko .....Ollb ID ftSSD• C--b 
Of( f ..S...C.llloodOlk•• 1<121& l'EOl'ltsa.....c l~MAINml:CT ClJfTON TN llOS WA\'h£ UNITlD STATU IOOS o l'lOPUSa.....c 1411)1 
Of( f ..S..-. J'91SU HOtlCNWAlD IRAHCH Sl6 CAST MAJN m££T HOHENWALD TH 11461 llWIS Ul<l'ltDSTATU 46611 1 l'lOPUS u.NC IU:BI 

Of( ...-. 999234 WAYH£SIOfU> IAANCH 210 DlXTU WOODS llVD IHWY .. [HT\ W•YllUllOllO TH - WAYhC Ufirf.ITTOSTATU 220l6S 1 P£0PUS IA.Hit 1411)1 



PB BANCSHARES, INC. EMPLOYEE STOCK OWNERSHIP PLAN 

Report Item 3: Securities Holders 
(l)(a) (l)(b) (l)(c) (2)(a) (2)(b) (2)(c) 

Current Shareholders with ownership, control or holdings of 5% or more with power to vote as of 
12-31-2013 

Report Items are not applicable 



PB BANCSHARES, INC. 

Report Item 3: Securities Holders 
(!)(a) (l)(b) (l)(c) 

Current Shareholders with ownership, control or holdings of 5% or more with power to vote as 
of12-31-2013 

(!)(a) (I )(b) (l)(c) 
Name, City, State Citizenship Shares and Percentage 

Autry Gobbell USA 8376.40- 37.55% 
Clifton, TN 

PB Bancshares, Inc. Employee 
Stock Ownership Plan USA 6097.32 - 27.34% 
Clifton, TN 

Report items (2)(a), (2)(b), (2)(c) are not applicable. 

http:8376.40-37.55


PB BANCSHARES, INC. EMPLOYEE STOCK OWNERSHIP PLAN 


PB BANCSHARES, INC. .. 
December 31 , 2013 

Report Item 4: Insiders 

(1) Name & (2) Principal (3)(a) Title & (3)(b) Title & (3)(c) Title & 
Address occupation if other position with Bank position with position with Other 

than Bank Holding Holding Company Subsidiaries Businesses 
Company 

Autry Gobbell NIA Chairman& Chairman & NIA 
Clifton, TN President President 

Tommy Martin NIA Vice President Executive Vice NIA 
Clifton, TN President, Cashier 

& President 

Gailand Grinder Teaching Director & Director NIA 
Waynesboro, TN Secretary 

Carl Skelton Merchant Director Director NIA 
Waynesboro, TN 

Kelvin Runions NIA Director Chief Loan Officer NIA 
Waynesboro, TN 

Andrew Yarbrough Attorney Director Director Andrew Yarbrough 
Waynesboro, TN Attorney at Law 

PB Bancshares, Inc. NIA NIA NIA NIA 
Waynesboro, TN 

Larry Jeter CEO Director NIA Hospital CEO 
Dahlonega, GA 

The title and position with top tier and lower tier holding company is the same. 

The title and position with subsidiaries as listed above is the same for all subsidiaries. 


Report item (4)(a) lists the voting shares oflower tier holding company PB Bancshares, lnc. 

Report item ( 4 )( c) is not applicable, except for Andrew Yarbrough which is 100%. 


(4)(a) Percentage of 
Voting Shares in 
Bank Holding 
Company 

37.55% 

3.11% 

3.11% 

2.09% 

.09% 

NIA 

27.34% 

.285% 

( 4 )(b) Percentage of 
Voting Shares in 
Subsidiaries 

1.1 % Peoples Bank 

NIA 

NIA 

NIA 

NIA 

NIA 

NIA 

NIA 



' 

PB BANCSHARES, INC. 


December 31, 2013 

Report Item 4: Insiders 

(l)Name & (2) Principal (3)(a) Title & (3)(b) Title & 
Address occupation if other position with Bank position with 

than Bank Holding Holding Company Subsidiaries 
Company 

Autry Gobbell NIA Chairman & Chairman& 
Clifton, TN President President 

Tommy Martin NIA Vice President Executive Vice 
Clifton, TN President, Cashier 

& President 

Gailand Grinder Teaching Director & Director 
Waynesboro, TN Secretary 

Carl Skelton Merchant Director Director 
Waynesboro, TN 

Kelvin Runions NIA Director Chief Loan Officer 
Waynesboro, TN 

Andrew Yarbrough Attorney Director Director 
Waynesboro, TN 

PB Bancshares,Inc. NIA NIA NIA 
Employee Stock 
Ownership Plan 
Clifton, TN 

Larry Jeter CEO Director Director 
Dahlonega, GA 

See note 1 on Report Item 3 

The title and position with subsidiaries as listed above is the same for all subsidiaries. 

Report item (4)(c) is not applicable, except for Andrew Yarbrough which is 100%. 


(3)(c) Title & 
position with Other 
Businesses 

NIA 

NIA 

NIA 

NIA 

NIA 

Andrew Yarbrough 
Attorney at Law 

NIA 

Hospital CEO 

(4)(a) Percentage of 
Voting Shares in 
Bank Holding 
Company 

37.55% 

3.11% 

3.11% 

2.09% 

.09% 

NIA 

27.34% 

.285% 

(4)(b) Percentage 
of Voting Shares in 
Subsidiaries 

1.1 % Peoples Bank 

NIA 

NIA 

NIA 

NIA 

NIA 

NIA 

NIA 
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