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Board of Governors of the Fede-ral Reserve System 

Report at the close of business as of the end of fiscai year 

;::s ~e::>or: :s req'J'!S-iJ : 1y .1a\fv· Seeton S;.:)(1;1(F,:,. of the 3an~. 

;?~~~~~~~~i~~)~~~~~~Tri~1cfJ2 ,~rc. sec~~~ti~.~~ 
1~;a)\i) 25 and 25?. of the Feaerai R-8serve (12 US.C 
§§ 2L8(a)(-: 6C2. anc 611a) Section 21: '3(c) of Regulation K 
( 12 C.FR § 211 ": 3(c)}: ar,d Section 225 5i.D) of Regulation Y (\2 
CF R § 225.5(bj) and section 10(c}(2)(HJ of :he Home Owners 
~oar, Act Return to the ai:;.propria:e Fede:a: ~ese:-ve Bank the 
:;r;g!nai and rhe number of copies s:::iecifieo 

4A 
Annual Report of Holding Companies--FR Y~!P&-1) 

NOTE: The Annual Reper+ o.f .Holding Companies rn;..;st be signed 
by one director of the tcp-t1e: holding company This individual 
should also be a senior official of the top-tier holding company. In 
the event triat the top-tier holding c8mpany does not have an 
individual who is a senior officia: and is also a director. the chair
man of the board rr:ust sign the report 

·. Zuheir Sofia 
Name of :rie '-:oidi.~g Company Director and Official 

Managing Mernber 
Trtle of the Holding Cornoany Director and Official . 

attest that t'le Annual Report of }-/aiding Companies (including 
the supporting ata:hments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are '.rue and correct to the best of my 
knowledge ~ind oelief 

Wrth respec[ lo ;:1.forma11on regarding ;ndiviouais contained in :his 
report, the Reporter certifies that it has the authoriry :o provide this 
infonnation to the r=ederai Reserve The Reporter aiso certifies 
that It has tne authority on behalf of each individual. to consent or 
ob1ect to public reiease af information regara'ing that individuai. 
The Federal .R_eser.;e may assume, 1n ti?e absence of a request .for 
confidentia.1 treatment submittea· ;n accordance with the Board's 
"F?.ules Regarding Availability of information" 12-C FF{ Part 261, 
t.hat the Reporter and individual consent to oubliC' release of all 
details .in the reoort concemmg that individuai 

c:.or '?aiding companies JQI registered With the SEC
Td1cate stalus of Annual Report tc Shareholders 

~ is inciuded with 1'.he FRY< report 

Z will be sent under seo2rat-= :::ever 

CJ is not oreaarec 

For Federal Reserve Bar.k Use Only 

RSSG!C 

____Ji 

~b 

Th:s ,-epon: Toi": !S cc De :lied oy a:: :op-t1ec ba:ik hoid1riq cor;ioc:
r.1es ari>J L:>f:>t1e- savi~gs anc loan holci:ig compa;;ies organ.zec 
unaer U S !aw anc by any fo1eig': oankina ::iraar::::at1or; mat 
does riot mee'. the requiremen:s of and :s :iot treai:~d as ::. qual•fy
1ng foreign banking organizat10:, unaer Section 211 23 of 
Regulation K (12 C FR§ 211.23) (See page one of the general 
instructions ~or more detail of who ~ust file \ The Federal 
Reser.Je may not conduct or sponscir. anci an organizatia~,, (o: :::: 
pe1sor) is not required to respond to. ar. infor~1attOi' c:Jliecrior 
1x,!ess i~ rnspiays a currently va~id OMB cor:rro! num:::;~: 

Date of Report (top-tier holding conpany's fiscal year-en:::l;• 

Q~C_¥_!!1 ber 3 _'1L~Q:1_4 
Mcnth Day / Y~r 

_ NIA. _ 
~eporiJrs ·~egal Entity ldentiner r"LC!) ·~2G-Cha:-acter L.EI Co'Je;. 

Reporter's Name. Street, and Mailing Address 

Reserve Financial Associates LLC 
l_e<]a! Title cf Holding Company 

340 N Harbor City Blvd 
(Mailtng Address Oi t~e Hoiding Compar;y) Street/ D 0 Ekn 

Melbourne FL 32935 
Sity State Zic Code 

Ph~Y.:.at.icr-. (if drfferent :Tom ~i!lr.g addre_s_s:-,-

Person io whom questJons aoout this report should be directed 
Michelle Gioia CFO Flor'1da Business Bank 
Name 

321-253-74 '18 
?.rea Code I Phone Number i Exter.sicn 

321-253-2252 
Area Code ! FA.X ~umber 

michelleg@flor~dabusinessba~k.com 
E-mail Address 

ri/a 
·----------- --

.A.dd:ess 'IJRL) tor :he ho1d1ng Company·s web page 

---i 

:Jo.es trle repo::er request confiaermaf treatment for any portior. of !.l:ts 
1
\ 

suorniss1on? 

I 
!: I Yes ?lease icenti~o the >ep-0rt 'cems to wr.1ch tr.is request apoljes 

!n accordance •N1th !he instn.Jct1ons on pages GE'i-2 
and 3. a :e!ter J'.Js:ify1ng the request is beir.g prov1oed 

. 'he 1nforrnat1cn for wnich conficentiai treatment is sough! 
1s being suornitte·:j separately labeled "~onfider.:ial" 

~No 

Public reoorf.ng ':lt.;rden for this 1ntormanor1 coOe..-.:ticn s ~surnated tc varv from~ .3 t::. -:o~ rmurs ye~ ;es~onse wiH'l ar. average af 5.25 nours per response including "Jme ~o gather and 
mau-.1am Oa\2 ~f': \he ~-::..1\re-: ~<W'":". 2.f\C ~o revi~ instrudtor:s and .:::l.-nptete trie: :nforrr;atiofl col~c!fo:·. S-9nC ::cmmertts regardinQ this 3uraen estimate or any other aspect oi tnrs c~lestion ::-1 

t~torrr;at1on. inCtlJdtng sw;cestions for reauong ~r1s Durden ~v Secr~tary, Soard of Gc·vemors cf t'le Federal ~ese:--..1e Sysoem 2Ctr: 3ild C St:~!s. t.Jtr",· \.:\asnfn·:ncr. JC 2C551, a·ic to ~~-=
Cffice of Managerne'1· 3nd Sudge· :::·aperNOfX P.e.-Jucuon ;;;r:w~c-: C:-'10l':-·.~2£7}. \A.~srung~cr:. DC 2050-2

1•::!2CiL 

http:reoorf.ng
http:michelleg@flor~dabusinessba~k.com
http:Reser.Je


~~s~~s~Bankof_F_lo_n_·d~a_C_o_r~p~'~~~~~~~~~~ 
Legal Title of Subsidiary Holding Company 

340 N Harbor City Blvd 
(Mailing Address of the Subsidiary Holding Company) Street f PO. Box 

Melbourne FL 32935 
City Stale Zip Code 

Legal Tille of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street IP O. Sox 

-~--------·----· -----
City State Zip Code 

Physical LocatiOll (if different from mailing address) 

Legal Tille of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code 

Physical Locatton (if different from malling address) 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I PO Box 

City State Zip Code 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code 

Physical Location (ii different from mailing address) 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O Box 

City Stale Zip Code 

Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company 

(Malling Address of the Subsidiary Holding Company} Street I P.O: Box 

------~~------~~ ____ ,,___ 
City Sta1e Zip Code 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Z.ip Code 

FR Y-6 
Page 2 of 2 

For Use By Tiered Holding Companies 
Top-tiered holding companies must fist the names, mailing address, and physical locations of each of their subsidiary holding companies 
below 

Physical Location (if differenl from mailing address)Physical location (1f different trom mailing <1dd1ess) 

1212012 



Form FR Y-6 


Reserve Financia~ Associates, LLC 


Fiscal Year Ending December 31, 2014 


Report Item 
1: a. The BHC does not file a Form 10-K with the Securities and Exchange Commission 
1: b. The BHC does prepare an annual report for its shareholders. 

Two copies of the annual report will be sent under separate cover. 

2a: Organizational Chart 

(1) 

Reserve Financiai Associates, LLC RSSD #3488234 


Melbourne, Florida, Florida ' 


I 

91.0000% 


Business Bank of Florida, Corp. RSSD #3350461 
,Melbourne, Florida, Florlda 

I 

100.0000%' 

Florida Business Bank' 


Melbourne, Florida, Florida" 


2b: Submitted early via Email on February 5, 2015. 

3: 	Securities Holders 
attached 

4: Insiders 
attached 



Results: A list of branches for your depository institution : FLORIDA BUSINESS BANK (ID_RSSD: 2896216). 

This depository institution is held by BUSINESS BANK or FLORIDA. CORP (3350461) of MELBOURNE, FL 


The data are as of 12/31/2014. Data refle~; information that was received and processed through 01/07/2015. 


Reconciffation and Verifiaition Steps 

1. In the Data Action column of each bran<:h row, enter one or more of the actions specified below. 

2. If required, enter the date In the Effecti\le Date column. 

OK: If the branch information is correct, enter 'OK' in the Data Action column. 


Change: If the branch information is incorrect or incomplete, revise the data, enter 'Change' in the Data Action column and the date when this information first became valid in the Effective Date column. 


Close: If a branch listed was sold or closed, enter 'Close' in the Data Action column and the sale or closure date in the Effective Date column. 


Delete: If a branch listed was never owned by this depository institution, enter 'Delete' in the Data Action column. 


Add: If a reportable branch is missing. insert a row, add the branch data, and enter 'Add' in the Data Action column and the opening or acquisition date in the Effective Date column. 


If printing this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper. 


Submission Procedure 

When you are finished, send a saved copy to your FRB contact. See the detailed instructions on this site for more information . 


If you are e-mailing this to your FRB contact,. put your institution name, city and state in the subject line of the e-mail. 


Note : 


To satisfy the FR Y-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add . 


The FR Y-10 report may be submitted in a hard copy format or via the FR Y-10 Online application - https://ylOonline.federalreserve.gov. 


•FDIC UNINUM, Office Number, and ID_RSSD columns are for reference only. Verification of these values is not required. 

Data Action Effective Date Branch Servi« T e Branch ID RSSD* Popular Name Street Address City State Zip Code County Country FDIC UNINUM* Office Number* H•ad Office Head Office ID_RSSD* Comments 

Ok Full Service Head Office) 2896216 FLORIDA BUSINESS BANK 340 NORTH HARBOR CITY BOULEVARD MELBOURNE FL 32935 BREVARD UNITED STATES 77694 0 FLORIDA BUSINESS BANK 2896216 

http:https://ylOonline.federalreserve.gov


Results: A list of branches for your depository institution : FLORIDA_BUSIN ESS BANK (ID_RSSD: 2896216). 


This depository institution is held by RESERVE FINANC!AJ SOCIA TES, LLC (3488234) of MELBOURNE, Fl. 


The data are as of 12/31/2014, Data reflects information that was received and processed through 01/ 07/ 015. 


Reconciliation and Verification Steps 

1. In the Data Action column of each branch row, enter one or more of the actions specified below. 

2. If required, enter the date in the Effective Date column. 

OK: If the branch information is correct, enter 'OK' in the Data Action column. 


Change: If the branch information is incorrect or incomplete, revise the data, enter 'Change' in the Data Action column and the date when this information first became valid in the Effective Date column. 


Close: If a branch listed was sold or closed, enter 'Close' in the Data Action column and the sale or closure date in the Effective Date column. 


Delete: If a branch listed was never owned by this depository institution, enter 'Delete' in the Data Action column . 


Add: If a reportable branch is missing, insert a row, add the branch data, and enter 'Add ' in the Data Action column and the opening or acquisition date in the Effective Date column. 


If printing this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper. 


Submission Procedure 

When you are finished , send a saved copy to your FRB contact. See the detailed instructions on this site for more information . 


If you are e-mailing this to your FRB contact, p ut your institution name, city and state in the subject line of the e-mail. 


Note: 


To satisfy the FR Y-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add. 


The FR Y-10 report may be submitted in a hardcopy format or via the FR Y-10 Online application - https://ylOonline.federalreserve.gov. 


•FDIC UNINUM, Office Number, and ID_RSSI) columns are for reference only. Verification of these values is not required . 

Data Action Effective Date Branch Service T e Branch 10 RSso• Popular Name Street Address City State Zip Code County Country FDIC UNINUM• Office Number• Head Office Head Office ID RSSD• Comments 

OK Full Service (Head Office 2896216 FLORIDA BUSINESS BANK 340 NORTH HARBOR CITY BOULEVARD MELBOURNE FL 32935 BREVARD UNITED STATES 77694 0 FLORIDA BUSINESS BANK 2896216 

http:https://ylOonline.federalreserve.gov


Form FR Y-6 

Reserve Financial Associates LLC 
Fiscal Year Ending December 31, 2014 

Report Item 3: Securities hofders 
(1)(a)(b)© and (2)(a)(b)( c) 

Current securities holders with ownership, control or holdings of 5% or more 

with power to vote as of fiscal year ending 12-31-2014. 

(1)( c) 

(1)(a) (1)(b) Number and Percentage of 

Name & Address Country of Citizenship Each Class of Voting 

(Clty, State, Country) or Incorporation Securft:ies 

Securities holders not listed in 3(1 ){a) through 3{1 )( c} that had ownership, control 

or holdings of 5% or more with power to vote during the fiscal year ending 

12-31-2014. 
(2)( c) 

(2)(a) {2){b) Number and Percentage of 

Name & Address Country of Citizenship Each Class of Voting 

(City, State, Country) or Incorporation Securities 

Skilken Financial LLC 
Steve Skrlken 
Columbus, OH, USA 

USA 428,417 shares 
42.375% 

n/a 

RFA Investments LP 
Phil Milstein 
New York, NY, USA 

USA 428,417 shares 
42.375% 

Zuheir Sofia 
Sarasota, FL, USA 

USA 154, 179 shares 
15.250% 



Form FR Y-6 

Business Bank of Florida Corp 
Fiscal Year Ending December 31,. 2014 

Report Item 3: Securities holders 
(1)(a)(b)© and (2}(a)(b)( c) 

Current securities holders with ownership, control or holdings of 5% or more 
with power to vote as of fiscal year ending 12-31-2014. 

Securities holders not listed in 3(1}(a) through 3(1)( c) that had ownership, control 
or holdings of 5% or more with power to vote during the fiscal year ending 
12-31-2014. 

(1 ){ c) 

(1)(a) (1)(b) Number and Percentage of 

Name & Address Country of Citizenship Each Class of Voting 

(City, State, Country) or Incorporation Securities 

{2)( c) 

(2)(a) (2){b) Number and Percentage of 
Name & Address Country of Citizenship Each Class of Voting 
{City, State, Country) or Incorporation Securities 

Reserve Financial Associates LLC USA 1,011,013 shares 

Melbourne, Fl, USA 91.00% 

nla 



Reserve Financial Associates LLC 
Fiscal Year Ending December 31, 2014 

Report Item 4: Insiders 
(1) (2) (3}{a)(b)( c) and (4)(a)(b)( c) 

(1) 

Names & 

Address 

(City, State, 

Country) 

Skilken Financial LLC 

Steve Skllken (100%) 

Columbus. OH 

USA 

RFA Investments LP 

Phil Milstein (100%) 

New York. NY 

USA 

Zuheir Sofia 

Sarasota, FL 

USA 

(2} 

Principal 

Occupation if other 

than with Bank 

Holding Company 

Real Estate Developer 

Property Management 

Financial Advisory 

(3}(a) 

Title & Position 

with Bank Holding 

Company 

Member 

Member 

Managing Member 

(3)(b) 

Title & Position 

with Subsidiaries 

(include names 

of subsidiaries) 

n/a 

nla 

Chairman. PresidenL CEO 


Business Bank of 


Florida Corp 


(3)( c) 

Title & Position 

with Other 

Businesses 

(include names 

of other 

businesses} 

n/a 

n/a 

n/a 

(4)(a) 

Percentage of 

Voting Shares in 

Bank Holding 

Company 

42.375% 

42.375% 

15.250% 

(4){b) 

Percentage of 

Voting Shares in 

Subsidiaries 

(include names 

of subsidiaries) 

38.56% of Business 

Bank of Florida Corp 

38.56% of Business 

Bank of Florida Corp 

13.87°/o of Business 

Bank of Florida Corp 

(4)( c) 

List names of 

other companies 

(includes) 

partnerships) 

if 25% or more of 

voting securities are 
held {List names 

of companies and 

percentage of 

voting securities 

held} 

nfa 

n/a 

nla 



Form FR Y-6 

Business Bank of Florida Corp 
Fiscal Year Ending December 31, 2014 

Report Item 4: lnrJ<iers 

{1 J(2} (3)(a)(b}( c) and (4){a)(b)( c) 

(1l 
Names & 

Address 

(City, Stata, 

Count } 

Skilken Finllncial LLC 

Sieve S!rilken (100%) 

Co!unbUS. OH. USA 

(21 

Principal 

Occupation if other 

than with Bank 

Holdin~ Companl'. 

Re31 Estate Developer 

(3)1.a) 

Title & Position 

with Sank Holding 

Comeany 

<Ya 

(3){b) 

Title & Position 

with Subi;idiarle$ 

(Include names 

of sut>sidl ariesJ 

<Va 

(3J(c) 

Tith~ & Position 
with Other 

Businesses 

(include nunes 

or other 

businesses) 

r>Ja 

(4)(aJ 

Percentage of 

Voting Shares in 

Bank Holding 

Comean~ 

38.560% 

(4)(b) 

Percentage of 

Voting Share$ ln 

Subsidiarill'S 

(include names 

of subsiCi::irles! 

'.l6.S6% 

of Florida Buslne u 

83nk 

(4}(c} 

List namos of 

0th.er companies 

{includes) 

partnel"\'lhips) 

if 25"1.or mor" of 
votin9 securities are 

held (List names 

of companies ""d 

percentage of 

vc)tlng :!.ecurifles 

h1tld) 

! 
.Va 

RFA lnvestmenls LP 

Phi Milsteifl (100%) 

New Yori<. NY. USA 

P•<Jperty Manage~nt n/a 

nla Pia 38.560% 36.5&% 

o! Florida &$oa$s 

Bank 

nla 

2.i;heir Sofia Fir13rKi.al Advi&ory Gl'ulrHNlf\, Pr'JsidMl CEO Director n/a 13.870% 13.67% r./<> 

Sar;:isota. FL. USA Treasurer &Secretary 

Business Bank of Florida Corp 

F!orida Business 8anl< ol Florida Susiness 

BAnk 

WilliamR.Nonis 

Melbourmi. Fl. USA 

rl/a rl<i President & CEO, Director 

Florida Business Bank 

rl/a r-Ja rta "1a 

Andfe1tC Burkle. Jr 

NQvelty.OH, USA 

Banker Oirec!Qr 

8U$lness Sank or Ffori<la 

Corp 

Director 

Florida Business Bank 

nl-'l rla nfa rV3 

Charles J Frazee 

Ma!ebar. FL i.JSA 

G3f)f 8. Frese 

i'/,elbourne, FL USA 

Developer 

Altomey 

Orrector 

Business Bank of FIOriaa 

Corp 
n/a 

Director 

Florid3 Buslr.l!lls Sank. 

Director 
FJori~ Su$iness Sar.le. 

nla 

n/a 

2.16'fo 

0.75% 

2.16%of 

FIQrid<l ~inass Sank 

0 7S%of 
Flcrll:la Bvsioess Bank 

nJa 

Frase & Kanser. PA .('5% 
Frowzar LLP 33 3% 

Joho P Ger.oni 
Melbourne. FL. USA 

Developer nl;J. Oitector 
Florida Bvsil"!ess Sank 

nta U2% 1.72%01 

Florida Business Sank 
nia 

WolliamAHilr.
Indian Harbour Beach. Fl. USA 

Phys•Cliln nla Difector 
Florida 6usmess Bank 

Na 113% 113%ol 
F!oi'id:l Business Sank 

Or Wdflam Karr DFM Pl\ 
10000% 

Thom<is L Powers 

!roan Harllo:Jr Beach. fl. USA 

Reurecl nla Chalrman, 011ector 
Flonoa 6usir.ess Ban'\ 

rr/;J. 1.32% 1.32%of 
F kmda Business Bani< 

nla 

Ja,-.$enNoyeslll 

Vero Beach.FL. USA 
Sanke' Na Director 

nonda Busin<is<; Bank 
rv'a "'a r"IJa nla 

Susan Thompsoa Real EstB1e r/a Oirec1or nta 0.44% 0.44%of <Va l 
Melbo\irr.e. FL. USA F!OriCa Buslr.es Bank FIOn<la Business Bani< i 

! 
.~------~-~-----· -~-j 

http:Buslr.es
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