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Board of Governors of the Federal Reserve System 

Annual Report of Holding Companies-FR Y-6 


Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U S.C. 
§§ 248(a)(1), 602, and 611a); Section 211 .13(c) of Regulation K 
(12 C.F.R. § 211 .13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211 .23 of 
Regulation K (12 C.F.R. § 211 .23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

NOTE: The Annual Report ofHolding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

1. Stephen W. Whatley 
Name of the Holding Company Director and Official 

Chairman, President and CEO 
litle of the Holding Company D1redor end Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information,• 12 C.F.R. Part 261, 
that the Reporter .and individual consent to public release of all 
details in t c cemin at individual. 

Signature of aiding Company Director end Official 

03/24/2016 
Date of Signature 

For holding companies Q$2L registered with the SEC-
Indicate status of Annual Report to Shareholders: 

~ is Included with the FR Y-6 report 
D will be sent under separate cover 
D is not prepared 

For Federal Reserve Bank Use Only 

RSSDID .3.Y;l g3C{J 
C.I. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31 , 2015 
Month I Day I Year 

NIA 
Reporte(s Legal Enbty Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
Southern States Bancshares, Inc. 
Legal litle of Holding Company 

P. 0 . Box 8370 
(Mailing Address of the Holding Company) Street I PO Box 

Anniston AL ------ 36202 
City State Zip Code 

615 Quintard Avenue 
Physical Location (if different from mSJilng address) 

Person to whom questions about this report should be directed: 
Jeff Windham VP I Accounting 
Name litle 

205-820-8060 
Area Code I Phone Number I Ex1ens1on 

205-877-0199 
Area Code I FAX Number 

jwindham@southernstatesbank.net 
E-mail Address 

www.southernstatesbank.net 
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
subm1ss1on? 

D Yes Please identi fy the report Items to which this request applies· 

D In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request 1s being provided. 

D The informatlon for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

!RJ No 

Public reporting burden for this information cotlectlon Is esUmated 10 vary from 1.3 10 101 hours per response, wilh an average of 5 25 hours per response, lnduding time to gather and 
mainlain data In the required form and to review Instructions and complete the information collection Send commenls regarding this burden esUmate or any other asped of lhls collection of 
lnfonnalion, lndudlng suggestions for reducing this burden to Secrelary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, W&shlngton, DC 20551. and to the 
Omce or Management and Budget, Paperwork Reducoon Project (7100-0297). W&shlnglon, DC 20503 

1212015 

http:www.southernstatesbank.net
mailto:jwindham@southernstatesbank.net


FRY-6 
Page 2ol2 

For Use By Tiered Holding Companies 
Top-tiered holding companies must list the names, malling address, and physical locations of each of their subsidiary holding companies 
below. 

Physical Location (If different from malling address) Physical Location (if different from malling address) 

Legal Title of Subsidiary Holding Company 

(Malling Address of the Subsidiary Holding Company) Street I P 0 Box 

City State Zip Code 

PhyStcal Locabon (11 different from mailing address) 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subs1d1ary Holding Company) Street I P.O. Box 

City State ZJp Code 

PhyStcal Location (ii d ifferent from mailing address) 

Legal Title of Subsidiary Holding Company 

(Malling Address of the Subsidiary Holding Company) Street I P 0 Box 

Coty State Zip Code 

Physical Location (If different from mailing address) 

Legal Tille of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P 0 Box 

Coty State Zip Code 

Physical Location (If different from malling address) 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

State ZJp Code 

Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company 

(Malling Address of the Subsidiary Holding Company) Street I PO Box 

City State Zlp Code 

PhyStcal Locabon (of dolferent from malling address) 

Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street IP 0 Box 

State Zip Code 

Legal Tille of Subsidiary Holding Company 

(Mailing Address of the Subs1d1ary Holding Company) Street I P 0 Box 

State Zlp Code 

12/2012 



Form FR Y-6 REVISED 
I f4£ J. "-7-1J 

outbern tates Ba ncshares, Inc. 

Anniston, AL 


Fiscal Yea r Ending December 31, 2015 


Report Item: 
Item 1: The bank holding company prepares an annual repon for its securities holders 

and is not registered with the SEC. As specified by the appropriate Reserve 
Bank, copy enclosed. 

Hem 2a : Organization Chan 
Southern States Bancshares. Inc 


(LEI = NIA) 

6 I 5 Quintard A venue 

Anniston. AL 3620 I 


100% 

l 

Southern States Bank 


(LEI =N/A) 

615 Quintard Avenue 

Anniston, AL 3620 I 


Item 2b: Domestic branch listing pro ided to the Federal Reserve Bank. 
o Change 

ubmitted Early Via Email 
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Form ER Y-6 

outhern States Ba ncsha res, Inc. 

Anniston, AL 
 REVISED 

Fiscal Year Ending December 31, 2015 ~ f<c.1c1 S--«..-11- J 
Report Item 3 : Securities holders 
( IXaXb)(c) and (2)(a)(b)(c) 

Current secunties holders with ownership, control or holdings of5% or more 
with p0wcr to vote as of fiscal \ear endin2 12-31-2015 

( J)(a) 

ame 
City, State. Country 

( l )(b) 

Country ofCitizenship 
or Incorporation 

(l)(c) 

umber and Percentage of 
Each Class of Voting 
Securities 

Starboard Fund For New Banes LP 
Chicago, II, USA 

USA 300,000 - 9 15% Common 
Stock 

Stephen W. Whatley 
Anniston, AL, USA 

USA 265,588 - 8 10% Common 
Stock 

Secunt1es holders not listed m 3( I )(a) through 3( I )(c) that had ownership, control 
or holdings of5% or more with pO\\er to vote dunng the fiscal year endm2 12-31-2015 

(2)(a) 

ame 
Cit)', Sta te, Country 

(2)(b) 

Country of Citizenship 
or Incorporation 

(2)(c) 

Number and Percentage of 
Each Class of Voting 
Securities 

None 



Form FR ' -6 

outhern ' tatcs Bnncshare;. Inc. 

Anni;1on, \ L 


Fisca l ' ea r Ending December 31. 2015 


Report Item -1: Insiders 
(I), (2). (J)(al(b)(c) • nnd (4l(a)(bl(c) 

(-l)(c) 
List names of 
other companies 
(i nclude partnership 
partnerships) 
if 25~. or more if 

(J)(c) \'Oti ng sccuri-
Title & Position (-l)(b) tics are held (List 

(2) (J)(b) "ith Other Percentage of na me> of 
( I) Principal (J)(a) T itle & Po;otion Businesses (-l)(a) \ oting hares in companies s nd 
'\ tune Occupation or other Title & Position \\ith ubsidiaries (i nclude names Percentage of u bsid ia ries pcrcen tage of 
Cit) . l>tatc, tha n wit h llolding " ith Holdi ng (include name or other Voting ha res in (i nclude names \ Oting securities 
Countr) Com pan) Compan) of •ubsidiaries) businesses) lloldi ng Compnn) of •ubsidinries) held) 

J Henr1 '>mtth lntcr..tate Sheel Director Director Pr~1dcnt Owner None Interstate Sheet Metal 
Anniston. Al \lctal Co Inc lntcrs1a1e '>hcet Co. Inc - 100°1 
USA Metal Co Inc 

Robcn I l)a\ IC Oa'!e·~ School D1rccmr Director President None Da>ie's School Suppl) 
Anniston.Al Suppl) Inc Da' 1c's School Inc - IOO°o 
USA Suppl), Inc 

Brent Oa\ld Httson Burr&:. Forman. LLP Director Director Panner None None 
Mountain Brool. AL Burr & Forman, LLP 
USA 

Bnan StDC) llolmes llolmes II Director Director President 3 35•, None llolmes II E~ca,auon. 
Munli>rd. AL E'ca,a11on. Inc Holmes II Inc - 100°1 
USA Exca' auon. Inc 

J1mm\ ·\Ion Lofo\ lnFo\ & As:.0e1ate" Director D1rcc1or Prcs1dcn1 None LaFo' & Assoc1a1es. 
Gulf Shores. AL CPA. PC LaFo) & Assoc1a1es. CPA, PC - IOOoo 
US.-\ CPA. PC 

Ja\ Flore) Pumro) \\ 1lson, D11lon. PumrO) Director D1rec1or Panncr 3 os•. None W1bon. Dillon, PumrO) 
Q,ford. AL & Jame~. LLC Wilson. Dillon. Pumro) & James. LLC • ~. 
USA & James, LLC 

Stephen Woods Wlu11le) NA D1rec1or Chairman, CEO and NIA 8 10°. None No ne 
Anniston AL Prcs1dcn1 
USA 

Page 3 of4 



Form FR\ -6 

, outhern talcs B11nel>hares. Inc. 

\n niston, AL 


Fiscal\ ear Cnd ing December 31. 2015 


Report Item .I: ln,iderl> 
!11. W. tlMnxhKcl wid 1-l~aNbX<I 

(2) (J)( b) 

( I ) Principal (3)(n) Title & Position 
Name Occupation or other Title & Position with Subsidiaries 
Ci!) . ta tc. than " it h Holding " ith llolding (include names 
Count11 Com pan~ Compnn) or subsidiarie-) 

(.l)(c) 

Lht names or 
other componi l!) 
(i nclude pnrrnership 
11artncrshi11s) 
if25% or mo re ir 

(3)(c) \ Otingsccuri-
Title & Po>it ion (.l)(b) ties are held (List 

" ilh Other Percentage or names or 
Busin~>CS (.l)(a) Voting hares in com11n nics and 
(include nnmcs l'erce.ntage or ubsidiaries 11ercentJ1ge or 
or other \ oting hares in (i nclude names \ Oti ng securit ies 
bU'iinesscs) llolding Compan) or su bsidia rics) held) 

Hcnl'\ A Turner. Jr 
Bin111ni;hnm. AL 
CSA 

Lucinda~ Cannon 
Opehl..a.AL 
USA 

Alfred J llU)CS. Jr 
Columbus, GA 
LSA 

Jon I urmer 
Binninghnm .\I 
USA 

NA Director N'A • None None 

N \ Director NA !'one !';one 

Reured Banker Director NA None None 

Reured Banker NA Director NA !'one !';one 

• - lnd1ca1"' that th" n:cntnge of shar"' bc:nctic1all\ O\\Til!d JOI!'> not C\cc:.:d one rccn1 

Page 4 of.I 
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