TOOLS YOU
CAN USE

Karen Leone de Nie
for the Atlanta Fed’s
Community & Economic Development
Program



OUR ROLE...
help foster economic mobility and resilience in the Southeast

HUMAN CAPITAL & WORKFORCE DEVELOPMENT
A focus on the policies and programs that support
career pathways for all and a ready workforce for

SMALL BUSINESS & ENTREPRENEURSHIP
Understanding credit and capital needs and
supportive ecosystems to enable entrepreneurs

the dynamism of area businesses and the overall and small business to provide services, create
economy. jobs, and build community wealth.

HOUSING & NEIGHBORHOODS COMMUNITY DEVELOPMENT FINANCE

Stable and healthy housing and neighborhoods to Exploring financing partnerships and infrastructure

support individual and family access to economic to support community and economic development

opportunity and wealth building. innovation and solutions to social challenges.
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| want to know how many people
are applying for unemployment
Insurance and who are they.



Select One or Multiple States to Display Greater

Detail on Unemployment Insurance Claims and
Claimants:

.f ~— Unemployment
Share of covered employed who filed an initial claim C I ai m S M O n i to r

01% I 5
Data on initial and continued claims for
T Wl unemployment insurance as well as claimants'
hsto Display: demographic data, including the Pandemic

or Alaskan Native
4] =65

Doss ks (g Emergency Unemployment Compensation and

hmerican B american indian or Alaskan Native . .

st P, WA ' Pandemic Unemployment Assistance.
W Blackor African American
W white



https://www.frbatlanta.org/cweo/data-tools/unemployment-claims-monitor.aspx

| want to know what occupations
lead to real economic mobility
for families.



Click on any part of a bar below to show the breakdown of occupation data: . Lower Wage Employment
Alabama . Opportunity Employment
Florida . Higher Wage, BA Degree R

Georgia

STEM Occupations Filte
(®) (All)

Mississippi Non-STEM Occupa
Tennessee

Louisiana

% Opportunity Employment

19% [ 57

Opportunity
Occupation Monitor

Get an estimate of the number
and share of jobs accessible to
workers without a bachelor’s
degree that pay more than the
national median wage.

Higher Wages, Entry Level Expected
. - QOpportunity Total Opportunity Bachelor's Wage (10th . Change in —
Occupation = Employment Employment Lower Wages Employment Degree Percentile Median Wage Employment: M

Required Wage) 2018-2028

Secretaries And
Administrative 292,705 355,640 17.7% $22,859 $32,973 -71.2%
Assistants, Except L..

Registered Nurses 255,636 370,450 $41,620 $55,980 96.8%

Heavy And

Tractor-Trailer Truck 247,290 247,290 100.0% $23,946 $37,621 40.8%
Drivars


https://www.frbatlanta.org/cweo/data-tools/opportunity-occupations-monitor.aspx

| want to understand how safety
net programs and job training
must work together to reach
economic security.



20,000

Gross Employment Income by Age

Expectation

Career Path

== (Concessions
== CNA
= PN

20,000

15,000

10,000

Net Financial Resources

5,000

Advancing
Careers

Examines barriers to employment,
safety net policies and systems, and
career pathways to support efforts

to improve economic security for
families and meet the talent needs

of businesses for a healthy economy.


https://www.frbatlanta.org/economic-mobility-and-resilience/advancing-careers-for-low-income-families

| want to know how many
affordable rental units my
community has and whether
It’s enough.



Number of Affordable & Available Units per 100 Renter Households

Renterincome Category

At or below 30% of AM

At or below 50% of AM
At or below 80% of AM

0 10 20 30 40 80 90 100 110 120
Estimated % of Cost-Burdensd Households

i — D

Southeastern Rental
Affordability Tracker

Percehf of .
Cost-burdened ‘ The tool lets you create state, regional, and

Rental Households city profiles of the supply of affordable
oY rental housing and estimates of
Percent of Cost-Burdened Renter Households, by Income Category cost-burden rental households.

Cost Burden:
W severely Cost Burdened (Rent is >50% Household Income)
B Cost Burdenad (Rent is 30.01 to 50% Household Income)

g
:
§
®

All Renters


https://www.frbatlanta.org/community-development/data-and-tools/southeastern-rental-affordability-tracker.aspx

| want to know what small
businesses need to thrive.



FINANCIAL CHALLENGES,? Prior 12 Months'

(% of employer firms)

43% 33% 30% 19% 34%
Paying operating expenses Securing Making payments | Purchasing No financial
it inventory challenges
or supplies

' to fulfill
, : contracts

(including wages) credit on

Small Business
Other financial challenge -
FUNDING SOURCES USED IN THE LAST FIVE YEARS BY DEMOGRAPHIC CHARACTERISTICS, C re d I t S u rvey

Select Sources (% of employer firms)

. o The 12 Reserve Banks launched
Bank Online lender Credit union this annual survey to provide

timely insights on small business
conditions to policy makers, service

Non-Hispanic white ownership N-3993 prOVlderS, and lenders.

Medium/high credit risk N=1213
Annual revenue of $100K-$1M n-1,758
Hispanic ownership N=422

Annual revenue of $100K or less N-466

Non-Hispanic Black ownership N=468



https://www.fedsmallbusiness.org/

| want to know how nonprofits
are faring during the pandemic.



Community
conditions over last
8 weeks

Getting significantly]
worse|

Income Loss/

Job Loss/

Unemployment
N=1444

Basic Consumer
Needs
N=1422

Business
Impacts
N=1417

Education

N=1419

Health
N=1422

Private
Financial
Supports

N=1413

Public Financial
Supports
N=1416

Getting modestly worse 39% 33% 41% 35% 32% 25% 31%
No change 15% 29% 13% 22% 29% 35% 27%
Getting modestly better 19% 14% 21% 7% 15% 13% 16%
SRl 1% 3% 1% 0% 2% 2% 2% C OV I D = 1 9
How many months can your entity operation in the current environment? CO nn l n Ity
20%
Impact Survey
14%
12%
10% 10%
A national pulse check of what is
happening in low- and moderate-
CURRENT < 3 MONTHS 3-6 MONTHS 7-8 MONTHS 10-12 MONTHS > 12 MONTHS UNKNOWN . .
ot NGT T income communities and
IMPACT OUR s g
FINANGIAL conditions of the entities

Over the last eight weeks, in what ways has COVID-19 impacted the entity you represent?

Demand for
Services

Ability to Provide

Services

N = 1465

Staffing
Levels

Expenses

Fee for
Service

Sources of Income
Foundation
Funds

Government
Funds

J

“D"gcdfeﬂs:’ Significant 21% 42% 20% 19% 22% 20% 19%
0, o, 0,

No Change 12% 26% 51% 25% 44% 30% 29%

Modest or Significant

Modes! ¢ 64% 30% 16% 53% 9% 22% 34%

that support them.



https://www.frbatlanta.org/community-development/publications/national-covid-19-survey.aspx

| want to know how
others have fostered more
economically resilient and
mobile communities.
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Learn more
about what works

Our experts examine local and state policies and
programs, cross sector collaboration, and federal
interventions aimed at fostering inclusive
economic development.


https://www.frbatlanta.org/community-development/publications.aspx

| would like to join conversations
with others working to support an
Inclusive economic recovery.



CENTER FOR WORKFORCE AND ECONOMIC OPPORTUNITY

Policymakers and

practitioners talk about As K U s
rapid response policies

and programs with

highlights of local ANYTH I N
successes.

See past and future webinars.

Connecting Communities’ ....... Contact Us
S = ™= N S —

San Francisco Fed President Mary Daly on the future of work on the September 23 session.


https://www.frbatlanta.org/cweo/ask-us-anything.aspx
https://bsr.stlouisfed.org/connectingcommunities/

22 FEDERAL RESERVE BANK of ATLANTA

THANKS FOR JOINING US!

o Forregular updates on all Community & Economic Development resources email
AtlIFedComDev@atl.frb.org and type SUBSCRIBE in the subject line.

o For weekly updates on all the news from the Atlanta Fed text FRBA to 33777.

o Followuson | f !I|nu|@|

0 You can reach me at karen.leonedenie@atl.frb.org.



mailto:AtlFedComDev@atl.frb.org
mailto:karen.Leonedenie@atl.frb.org
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