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Drawing from the literature on small-city sizes and types, this index focuses on small-city metropolitan statistical areas (MSAs) with a population 
of fewer than 500,000. We extracted data on 277 MSAs that meet this population threshold. Thirty-two MSAs were eliminated from the analysis 
due to missing data points for key variables, resulting in a data set of 245 small-city MSAs.  
 
The 14 indicators selected as measures of economic dynamism are drawn from various sources, including the U.S. Census Bureau, the Census 
Bureau’s Business Dynamics Statistics, the Census Bureau’s County Business Patterns, the Bureau of Labor Statistics, and the Bureau of Economic 
Analysis. The geographic level indicates the geographic area from which the data have been drawn. The data were adjusted for MSA boundary 
changes that occurred to allow for a comparison over time. 
 

Dimensions of 
economic 
dynamism 

Indicator Time 
frames 

Geographic 
level 

Technical notes Lead/ 
Lag 

Data source 

Infrastructure 

Commuting growth 2005–13 City 
Calculated as the growth 
ratio of in-commuters/out-
commuters into primary city 

Lead U.S. Census Bureau: On the Map 

2012–13 

Building permit growth  2005–14 County 
 Lead U.S. Census Bureau’s Building 

Permits Data 2013–14 

Transportation 
accessibility growth 

2009–14 
County 

Workers 16 years and over 
owning one or more cars as 
proxy 

Lag U.S. Census Bureau’s American 
Community Survey (ACS)  five-
year estimates 2013–14 
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Population density 
growth 2005–14 

County 
 Lag U.S. Census Bureau’s ACS five-

year estimates 

Human capital 

Educational attainment 
growth 

2009–14 
County 

Population 25 years and over 
with some college or more as 
proxy 

Lead U.S. Census Bureau’s ACS five-
year estimates 2013–14 

New firm growth 2005–13 MSA Calculated as growth ratio of 
new firms/all firms 

Lead U.S. Census Bureau’s Business 
Dynamics Statistics 2012–13 

Demographics 
Migration growth 2005–12 County 

Calculated as growth ratio of 
in-migrants to out-migrants 

Lead IRS’s Statistics of Income (SOI) 

2011–12 

Population growth  2005–14 County 
 Lag U.S. Census Bureau 

2013–14 

Economics 

Labor force growth  
2005–14 

County 
 Lag U.S. Bureau of Labor Statistics: 

Local Area Unemployment 
Statistics 2013–14 

Job growth  2005–13 County  Lag U.S. Census Bureau’s County 
Business Patterns 2012–13 

Per capita real GDP 
growth  

2005–14 MSA  Lag U.S. Bureau of Economic Analysis 
2013–14 

Median household 
income growth 

2009–14 County 
 Lag U.S. Census Bureau’s ACS five-

year estimates 2013–14 
Equality of income 
growth 

2010–14 
County 

Calculated as growth ratio of 
the inverse of Gini coefficient 

Lag U.S. Census Bureau’s ACS five-
year estimates 2013–14 

Reduction of poverty 
growth 

2009–14 
County 

Calculated as growth ratio of 
inverse of percentage below 
poverty level 

Lag U.S. Census Bureau’s ACS five-
year estimates 

2013–14 
 
 
 
 
Will Lambe, senior community and economic development adviser at the Federal Reserve Bank of Atlanta, is the lead author. Contact him at 
william.lambe@atl.frb.org or 404-498-7075. 
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