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South Florida’s RRE Market in Recovery

Home Sales
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South Florida Home Sales by ZIP Code
(September 2013, 12-M Sum)
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Home Prices
Median Price (8) Growth (%)
Jul 2013 Year-Ago From Peak From Trough

Miami

Existing 237,000 43.6 (21.0) 102.6

New 287,050 21.2 (18.3) 30.5
Ft. Lauderdale

Existing 170,000 32.7 (35.8) 104.8

New 295,850 3.1 (16.3) 43.7
W. Palm Beach

Existing 190,000 23.5 (33.3) 81.0

New 390,398 6.0 (4.2) 46.3
u.s.

Existing 199,300 12.9 (7.8) 37.8

New 256,300 8.0 (8.8) 24.7
Source: Corelogic, National Association of Realtors, Census Bureau

Source: Home Sales: Corelogic, data seasonally adjusted by Moody’s Analytics (July 2013 data used for 2013Q3)




Price Recovery Varies Widely
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International Buyer

Presence in Florida

Florida Leads the Nation in International Sales
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Source i ying Activity Purchacecof U S Real Fitate by International Clisnts for the Twslve Manth Period Ending March

2013/National Associstion of Aealtors

Non-Resident Foreign Purchases of Florida
Residential Real Estate
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Source: Profile of International Home Buyers in Florida: 2013 Report/National Association of Realtors

Distribution of International Sales

Miami
Orlando
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Sarasota
Tampa
Palm Beach
Pt. St. Lucie
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lacksonville
Daytona
Vero Beach
Tallahassee
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Source: Profile of International Home Buyers in Florida: 2013 Report/National Association of Realtors, September 2013




International Buyer Presence in Florida

Exchange Rates

Home Price Comparisons
+23%
A,gss
+13% +10%
/ $235,742
5224,121 $215,217]
$198,785|
MNon Resident Florida Total Florida Total 1.5,
2012 m2013
Source yers in Flosida  Septerber 1013
Type of Financing Used by International Buyers in Florida
87%
84%
80% 82%
66%
60%
18% 16%
. 2012 2013
m Cash m Mortigage
Source: pere in Florida , Sepreeiber 2013
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International Buyer Presence in Florida

Origin of Reported International Buyers (2013, %)

Venezuela 22
Argentina 11

Brazil 10
Peru 9
Canada 6

Colombia 6

Ft. Lauderdale
Canada 27
Argentina 13
China 11
Venezuela 8
Brazil 5
Colombia 5

W. Palm Beach
Canada 34

Russia 13
Argentina 8
Hungary 8

Spurce: Profile of International Home Buyers in Florida: 2013 Report/Mational Association of

Realtors, 5eptember 2013

Most Important Factor Influencing Purchase

Other
8%

Secure Investment
22%

e Location

Profitable
Investment
31%

Florida International Buyer Characteristics

Brazil
Canada
United Kingdom

Venezuela

Latin America

(exc. Brazil, Venezuela)
Western Europe

(exc. UK)

Median PriceiAll Cash (no mortgage)

Share of Purchases
$303,571 83%
$197,875 91%
$206,250 84%
$388,339 78%
$216,477 83%
$248,000 84%

Primary Intended Use

Vacation Home - 51%
Vacation Home - 52%
Vacation Home/

Rental for Investment - 36%

Rental for Investment - 38%
Rental for Investment - 40%

Vacation Home - 35%

Source: Profile of International Home Buyers in Florida: 2013 Report/National Association of Realtors, September 2013

Reasons for Not Buying

Immigration
Laws
9%

Financing Issues
26%

Couldn't Find
Suitable Property
29%

Source: 2013 Profile of International Home Buying Activity: Purchases of U.S. Real Estate by International Clients for the Twelve Month Period Ending March 2013/National Association of Realtors
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