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THIS PRESENTATION IS NEITHER AN OFFER TO SELL NOR A SOLICITATION OF ANY OFFER TO BUY THE SECURITIES OF ANY FUND MANAGED BY PINE RIVER CAPITAL MANAGEMENT L.P. ANY OFFERING IS MADE ONLY PURSUANT TO
THE RELEVANT FUND OFFERING MEMORANDUM, TOGETHER WITH CURRENT FINANCIAL STATEMENTS AND THE SUBSCRIPTION AGREEMENT, ALL OF WHICH MUST BE READ IN THEIR ENTIRETY. NO OFFER TO PURCHASE
SECURITIES WILL BE MADE OR ACCEPTED PRIOR TO RECEIPT BY THE OFFEREE OF THESE DOCUMENTS AND THE COMPLETION OF ALL APPROPRIATE DOCUMENTATION.

THE SECURITIES HAVE NOT AND WILL NOT BE REGISTERED FOR SALE, AND THERE WILL BE NO PUBLIC OFFERING OF THE SECURITIES. NO OFFER TO SELL (OR SOLICITATION OF AN OFFER TO BUY) WILL BE MADE IN ANY
JURISDICTION IN WHICH SUCH OFFER OR SOLICITATION WOULD BE UNLAWFUL.

PAST PERFORMANCE OF A FUND IS NO GUARANTEE AS TO, AND IS NOT INDICATIVE OF, ITS PERFORMANCE IN THE FUTURE AND AN INVESTMENT IN THE FUND COULD LOSE VALUE.

CERTAIN INFORMATION CONTAINED IN THIS PRESENTATION MAY CONSTITUTE FORWARD-LOOKING STATEMENTS, WHICH CAN BE IDENTIFIED BY THE USE OF LANGUAGE SUCH AS “MAY,” “WILL,” “SHOULD,” “EXPECT,”
“ANTICIPATE,” “TARGET,” “PROJECT,” “ESTIMATE,” “BELIEVE,” OR COMPARABLE TERMINOLOGY. DUE TO VARIOUS RISKS AND UNCERTAINTIES, ACTUAL EVENTS OR THE CONSEQUENCES OF SUCH EVENTS MAY DIFFER MATERIALLY
FROM THOSE REFLECTED OR CONTEMPLATED IN SUCH FORWARD-LOOKING STATEMENTS. WHILE THE OPINIONS EXPRESSED OR IMPLIED ARE BASED ON ESTIMATIONS AND ASSUMPTIONS BELIEVED TO BE REASONABLE AT THE
TIME OF THIS PRESENTATION’S CREATION, THERE ARE NO ASSURANCES THAT ANY ESTIMATION OR ASSUMPTION HAS OR WILL MATERIALIZE.

THE VIEWS EXPRESSED HEREIN ARE AS OF THE DATE HEREOF AND NOT AS OF ANY FUTURE DATE. INFORMATION REGARDING MARKET RETURNS AND MARKET OUTLOOKS IS BASED ON THE RESEARCH, ANALYSIS, AND OPINIONS
OF PINE RIVER CAPITAL MANAGEMENT L.P. THESE CONCLUSIONS ARE SPECULATIVE IN NATURE, MAY NOT COME TO PASS, AND ARE NOT INTENDED TO PREDICT THE FUTURE OF ANY SPECIFIC INVESTMENT.

THIS PRESENTATION IS NOT AN ADVERTISEMENT AND IS NOT INTENDED FOR PUBLIC USE OR DISTRIBUTION. THERE ARE SUBSTANTIAL RISKS ASSOCIATED WITH THE PINE RIVER CAPITAL MANAGEMENT L.P. INVESTMENT
STRATEGIES. THIS DOCUMENT DOES NOT PURPORT TO DISCUSS ALL SUCH RISKS.

THIS MATERIAL HAS BEEN PRODUCED BY PINE RIVER CAPITAL MANAGEMENT L.P. AND HAS BEEN APPROVED, FOR THE PURPOSES OF SECTION 21 OF THE FINANCIAL SERVICES AND MARKETS ACT, BY PINE RIVER CAPITAL
PARTNERS (UK) LLP, WHICH IS AUTHORISED AND REGULATED BY THE FINANCIAL CONDUCT AUTHORITY.

IN THE CASE OF HONG KONG INVESTORS, THIS DOCUMENT IS INTENDED ONLY FOR PROFESSIONAL INVESTORS AS DEFINED UNDER THE RELEVANT LAWS OF HONG KONG AND IS NOT INTENDED FOR THE PUBLIC IN HONG KONG.
THE CONTENTS OF THIS DOCUMENT HAVE NOT BEEN REVIEWED BY ANY REGULATORY AUTHORITY IN HONG KONG. NO ACTION HAS BEEN TAKEN IN HONG KONG TO PERMIT THE DISTRIBUTION OF THIS DOCUMENT. THIS
DOCUMENT IS DISTRIBUTED ON A CONFIDENTIAL BASIS AND MAY NOT BE REPRODUCED IN ANY FORM OR TRANSMITTED TO ANY PERSON OTHER THAN THE PERSON TO WHOM IT IS ADDRESSED.

THIS PRESENTATION HAS NOT BEEN REGISTERED AS A PROSPECTUS UNDER THE SECURITIES AND FUTURES ACT, CHAPTER 289 OF SINGAPORE (“SFA”) BY THE MONETARY AUTHORITY OF SINGAPORE, AND THE INTERESTS IN THE
FUND MAY NOT BE OFFERED OR SOLD, OR MADE THE SUBJECT OF AN INVITATION FOR SUBSCRIPTION OR PURCHASE, NOR MAY THIS PRESENTATION OR ANY OTHER DOCUMENT OR MATERIAL IN CONNECTION WITH THE OFFER
OR SALE, OR INVITATION FOR SUBSCRIPTION OR PURCHASE OF THE INTERESTS IN THE FUND BE CIRCULATED OR DISTRIBUTED, WHETHER DIRECTLY OR INDIRECTLY, TO ANY PERSON IN SINGAPORE OTHER THAN: (A) TO AN
INSTITUTIONAL INVESTOR (AS DEFINED IN SECTION 4A OF THE SFA) PURSUANT TO SECTION 304 OF THE SFA; OR (B) OTHERWISE PURSUANT TO, AND IN ACCORDANCE WITH, THE CONDITIONS OF ANY OTHER APPLICABLE
EXEMPTION OR PROVISION OF THE SFA.

THE REPRESENTATIVE OF THE FUND IN SWITZERLAND IS HUGO FUND SERVICES SA (THE “SWISS REPRESENTATIVE”), 6 VOURS DE RIVE, 1204 GENEVA. THE DISTRIBUTION OF SHARES IN SWITZERLAND MUST EXCLUSIVELY BE
MADE TO QUALIFIED INVESTORS. THE PLACE OF PERFORMANCE FOR SHARES IN THE FUND DISTRIBUTED IN SWITZERLAND IS AT THE REGISTERED OFFICE OF THE SWISS REPRESENTATIVE.

DATA IN THIS DOCUMENT IS AS OF APRIL 27, 2016 UNLESS OTHERWISE NOTED.
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MINNETONKA
601 Carlson Parkway 
7th Floor
Minnetonka, MN 55305
612 238 3300

NEW YORK
590 Madison Avenue
38th Floor
New York, NY 10022
212 364 3200

LONDON
56 Conduit Street
3rd Floor
London W1S 2YZ
+44 (0) 20 7323 7900

SHENZHEN
21/F, Tower B, EPIC
7888 Shennan Boulevard
Futian District, Shenzhen
+86 755 8832 6066

SAN FRANCISCO
580 California Street
Suite 1700
San Francisco, CA 94104
415 477 9077

AUSTIN
401 Congress Avenue
Suite 2970 
Austin, Texas  78701
512 814 1420

HONG KONG
Suites 804-807, 8th Floor
Two International Finance Centre
8 Finance Street
Central, Hong Kong
+852 3719 2800

LUXEMBOURG
Luxembourg Central Station Centre
42-44 Avenue de la Gare
3rd Floor
L-1610 Luxembourg
+352 2786 1201

For additional information, please visit www.prcm.com.
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