
fo
llo

w 
up W ith this issue of EconSouth, we 

are launching a new feature 
called “Follow Up,” which revisits 

stories the magazine has covered in 
past issues. We’ll bring those stories up 
to date with new information that may 
place these articles in a new context or 
a different light, so you can draw your 
own conclusions about how time and 
circumstances reshape issues about the 
economy.
 We kick off this feature with an up-
date of a 2004 article titled “Hurricanes 
Raise Questions about Florida’s Out-
look.” Since this story appeared, Hurri-
cane Katrina left the Gulf Coast in ruins 
and became the storm of the new millen-
nium. Our follow-up looks briefl y at the 
natural disasters that have plagued the 
region—from Katrina and other hurri-
canes (Dennis, Rita, and Wilma) to the 
tornadoes that ripped through Tuscaloosa, 
Alabama, in 2011 and, more recently, the 
tornado that struck Adairsville, Georgia. 
Each of these weather events had a 
signifi cant economic impact on the com-
munities at the center of their fury and 
on the Southeast region as a whole.
 In 2006, on the one-year anniver-
sary of Katrina, we wrote, “According 
to the U.S. Bureau of Labor Statistics’ 
(BLS) Establishment Survey, Louisiana’s 
payroll employment [declined dramati-
cally] with a net loss of just over 240,300 
jobs.” We also noted, “With many insur-
ance companies either pulling out of 
these hurricane-prone markets or rais-
ing premiums, people who own homes 
and businesses along the Alabama, Loui-
siana, and Mississippi coasts and across 
all of Florida face substantially higher 

premiums and deductibles. These devel-
opments cloud the outlook for economic 
activity and rebuilding in these areas.”
 In 2011, the country saw a devastat-
ing wave of tornadoes. Hardest hit in the 
Southeast was Tuscaloosa, Alabama. 
EconSouth noted in 2012 that “the 
Southeast was hit by a destructive wave 
of tornadoes in one of the deadliest 
series of storms since at least 1950. Ala-
bama was hit the hardest, with nearly 
250 deaths, more than 2,400 people 
injured, and an estimated $1.1 billion in 
property damage.”
 Mother Nature has the very real 
ability to infl ict immense damage on our 
economy, and as we recover from the 
Great Recession—a manmade eco-
nomic event—it seems safe to say the 
Southeast economy may continue to be 
affected by the weather.

EconSouth will follow up next 
quarter with updates on Intercontinen-
talExchange (ICE), which we featured 
in an article in 2007, and on the issues 
surrounding ethanol discussed in an 
article in 2006. Both topics are at the top 
of news tickers in 2013.  ❚

In the fi rst quarter of 2012, EconSouth 
looked at the toll—economic as well 
as human—of tornadoes that struck 
Alabama in 2011.
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