
Federal Reserve Banks each have a board of nine directors. Directors 
provide economic information, have broad oversight responsibility for their
bank’s operations, and, with Board of Governors approval, appoint the bank’s
president and first vice president. 

Six directors—three class A, representing the banking industry, and three
class B—are elected by banks that are members of the Federal Reserve
System. Three class C directors (including the chairman and deputy chair-
man) are appointed by the Board of Governors. Class B and C directors repre-
sent agriculture, commerce, industry, labor, and consumers in the district;
they cannot be officers, directors, or employees of a bank; class C directors
cannot be bank stockholders. 

Fed branch office boards have five or seven directors; the majority are
appointed by head-office directors and the rest by the Board of Governors.

Sixth Federal Reserve District Directors
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financial services divisions. A vehicle for collaboration

among bank staff whose responsibilities relate to Latin

America, the center serves regional, national, and interna-

tional audiences through various outreach initiatives. 

Bank holds policy conferences

The Atlanta Fed held numerous conferences in 2005 on a

range of topics including finance, economics, and banking.

The Atlanta Fed’s Americas Center and the Inter-American

Development Bank jointly sponsored a conference in

Washington, D.C., in September that assembled academics,

analysts, regulators, and policymakers to discuss the

relationship between banking activity and macroeconomic

performance in Latin America. In conjunction with the

Federal Deposit Insurance Corporation, the bank also

hosted a conference examining banking strategies to

better serve Georgia’s Hispanic population.

Canine units in all branches

In October, the Atlanta Fed decided to use explosive-

sniffing dogs to inspect vehicles at each of its offices after

the dogs improved the speed and quality of inspections

in a Jacksonville Branch pilot program. 

Miami Branch weathers Wilma

Hurricane Wilma hit south Florida on October 24, forcing

the Miami Branch to close for a day. Three days later, all

174 branch employees were safe and accounted for.

Atlanta leads Fed patent drive

The Atlanta Fed coordinated the Federal Reserve Banks'

efforts to obtain patents for retail payments inventions.

The banks have filed multiple applications for such patents

and expect to secure their first patent in early 2006.

New Orleans checks consolidate permanently in Atlanta

The bank announced in December 2005 that it will consoli-

date the New Orleans Branch check processing operation

to Atlanta, effective March 31, 2006. The New Orleans

office likely would have been identified for consolidation

in the next round of Fed System check restructuring, so it

was prudent for both the relocated New Orleans staff and

the bank to anticipate this move. 

Bank expands outreach

As part of an expanded commitment to economic and

financial education, the Atlanta Fed increased its educa-

tion programs in all its branch offices. The effort puts in

place one of the bank’s major strategic goals: to strengthen

communication with constituents to promote an under-

standing of Fed policy and operational issues. Programs

such as teacher workshops directly reached 1,200 teachers

in 2005. An online newsletter for teachers was launched

in the fall.
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Atlanta Board of Directors 

DAVID M. RATCLIFFE
CHAIRMAN

Chairman, President, and 
Chief Executive Officer
Southern Company
Atlanta, Georgia

V. LARKIN MARTIN
DEPUTY CHAIRMAN

Managing Partner
Martin Farm
Courtland, Alabama

JAMES F. BEALL
Chairman, President, and 
Chief Executive Officer
Farmers & Merchants Bank
Centre, Alabama

D. SCOTT DAVIS
Chief Financial Officer
United Parcel Service
Atlanta, Georgia

TERI G. FONTENOT
President and 
Chief Executive Officer
Woman’s Hospital
Baton Rouge, Louisiana

RICHARD G. HICKSON
Chairman and 
Chief Executive Officer
Trustmark Corporation
Jackson, Mississippi

Left to right: Ratcliffe, Martin, Thomas, Smith, Hickson

EGBERT L.J. PERRY
Chairman and 
Chief Executive Officer
The Integral Group, LLC
Atlanta, Georgia

WILLIAM G. SMITH JR.
Chairman, President, and 
Chief Executive Officer
Capital City Bank Group Inc.
Tallahassee, Florida

LEE M. THOMAS
President and 
Chief Operating Officer
Georgia-Pacific Corporation
Atlanta, Georgia

Federal Advisory Council Member

FREDERICK L. GREEN III
Vice Chairman
Synovus Financial Corporation
Columbus, Georgia

Left to right: Perry, Fontenot, Beall, Davis; not pictured: Green
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JAMES H. SANFORD
CHAIRMAN

Chairman of the Board
HOME Place Farms Inc.
Prattville, Alabama

JOHN B. BARNETT III
Monroeville Chairman 
and President
BankTrust
Monroeville, Alabama

BOBBY A. BRADLEY
Managing Partner
Lewis Properties, LLC, and
Anderson Investments, LLC
Athens, Alabama

SAMUEL F. DODSON
Business Manager/
International Union of 
Operating Engineers Local 312
President/Central Alabama 
Building and Construction 
Trades Council
Birmingham, Alabama

MARYAM B. HEAD
President
Ram Tool and Supply Company Inc.
Birmingham, Alabama

JOHN H. HOLCOMB III
Chairman and 
Chief Executive Officer
Alabama National Bancorporation
Birmingham, Alabama

MILLER WELBORN
President
Welborn and Associates Inc.
Lookout Mountain, Tennessee

Birmingham Branch Directors

Left to right: Holcomb, Sanford, Bradley, Head, Barnett, Dodson; not pictured: Welborn
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FASSIL GABREMARIAM
CHAIRMAN

President and Founder
U.S.-Africa Free Enterprise 
Education Foundation
Tampa, Florida

ROBERT L. FISHER
President and 
Chief Executive Officer
MacDill Federal Credit Union
Tampa, Florida

JACK B. HEALAN JR.
President
Amelia Island Plantation Company
Amelia Island, Florida

H. BRITT LANDRUM JR.
President and 
Chief Executive Officer
AmStaff Human Resources Inc.
Pensacola, Florida

LINDA H. SHERRER
President and 
Chief Executive Officer
Prudential Network Realty
Jacksonville, Florida

JERRY M. SMITH
Chairman of Alachua County 
Community Board
Capital City Bank
Alachua, Florida 

ELLEN S. TITEN
President
E.T. Consultants
Winter Park, Florida

Jacksonville Branch Directors

Left to right: Sherrer, Healan, Gabremariam, Smith, Titen, Landrum, Fisher
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EDWIN A. JONES JR.
CHAIRMAN

President
Angus Investments Inc.
Port St. Lucie, Florida 

FRANCIS V. GUDORF
President/Executive Director
Jubilee Community 
Development Corporation
Miami, Florida

DENNIS S. HUDSON III
Chairman and 
Chief Executive Officer
Seacoast Banking Corporation 
of Florida
Stuart, Florida

BRIAN E. KEELEY
President and 
Chief Executive Officer
Baptist Health South Florida
Coral Gables, Florida 

MIRIAM LOPEZ
Chairman and 
Chief Executive Officer
TransAtlantic Bank
Miami, Florida

JOSEPH C. SCHWARTZEL
President 
Meridian Broadcasting Inc.
Fort Myers, Florida

GAY REBEL THOMPSON
President and 
Chief Executive Officer
Cement Industries Inc.
Fort Myers, Florida

Miami Branch Directors 

Left to right: Keeley, Thompson, Jones, Lopez, Schwartzel, Gudorf; not pictured: Hudson
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BETH DORTCH FRANKLIN
CHAIRMAN

Chief Executive Officer
Star Transportation Inc.
Nashville, Tennessee

DANIEL A. GAUDETTE
Senior Vice President
North American Manufacturing 
and Quality Assurance
Nissan North America Inc.
Smyrna, Tennessee

DEBRA K. LONDON
President and 
Chief Executive Officer
St. Mary’s Health System
Knoxville, Tennessee

ED C. LOUGHRY JR.
Chairman and 
Chief Executive Officer
Cavalry Banking
Murfreesboro, Tennessee

JAMES W. SPRADLEY JR.
President
Standard Candy Company Inc.
Nashville, Tennessee

MICHAEL B. SWAIN
Chairman
First National Bank
Oneida, Tennessee

DAVID WILLIAMS II
Vice Chancellor and 
General Counsel
Vanderbilt University
Nashville, Tennessee

Nashville Branch Directors 

Left to right: Franklin, Swain, London, Williams, Loughry, Gaudette, Spradley
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EARL L. SHIPP
CHAIRMAN

Global Business Vice President 
for Oxides and Glycols
The Dow Chemical Company
Midland, Michigan

C.R. CLOUTIER
President and 
Chief Executive Officer
MidSouth Bank
Lafayette, Louisiana

DAVE DENNIS
President and 
Chief Executive Officer
Specialty Contractors &
Associates Inc.
Gulfport, Mississippi

DAVID E. JOHNSON
Chairman and 
Chief Executive Officer
The First Bancshares Inc. 
and The First, A National 
Banking Association
Hattiesburg, Mississippi

LAWRENCE E. KURZIUS
President
U.S. Consumer Foods
McCormick & Company Inc.
Baltimore, Maryland

BEN TOM ROBERTS
President
Roberts Brothers Commercial & 
Property Management Inc., Realtors
Mobile, Alabama

CHRISTEL C. SLAUGHTER
Partner
SSA Consultants, LLC
Baton Rouge, Louisiana

New Orleans Branch Directors

Left to right: Johnson, Roberts, Kurzius, Slaughter, Shipp, Cloutier, Dennis
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CYNTHIA JONES PARKS
President and 
Chief Executive Officer
Jones Worley Communications
Atlanta, Georgia

THOMAS PAULK
President and 
Chief Executive Officer
Alabama Farmers Cooperative Inc.
Decatur, Alabama

CHRISTINE W. PIERCE
Partner
Braver Schimler 
Pierce Jenkins LLP
Atlanta, Georgia

PETE REEMS
Owner
Heart of Georgia 
Freshwater Shrimp
Barnesville, Georgia 

STEVEN M. SANDLIN
Vice President and Partner
Pay-Less Pharmacy Group
Decatur, Alabama

NOAH SAVANT
Vice President
Communications Workers 
of America
Decatur, Georgia

EVETTE WHITE
Chief Executive Officer
White/Thompson/
Cunningham/Regen
Nashville, Tennessee

Left to right: Reems, Jones Parks, Carver, White, Holt, Jarriel, Guidry, Paulk

Small Business, Agriculture, and Labor 
Advisory Council

BOB CARVER
President and 
Chief Executive Officer
Florida Professional Firefighters
Tallahassee, Florida 

KARL “BUBBA” GUIDRY
Vice President/
Secretary-Treasurer
Advanced Agriculture Inc.
Lafayette, Louisiana

OSCAR L. HARRIS JR.
Chief Executive Officer 
and Founder
Turner Associates/
Architects & Planners Inc.
Atlanta, Georgia

SUSAN L. HARTLEY
President
H&R Coffee Company Inc.
SunBelt Coffee & Water Service
Coffee Perks Franchise Inc.
Jacksonville, Florida 

MARK E. HOLT
Assistant Business Manager
Southeast Laborers’ District Council
Helena, Alabama 

JAMES W. HOWARD JR. 
President and 
Chief Executive Officer
Atlanta Hardwood Corporation
Mableton, Georgia 

DAVID JARRIEL
President
Dry Branch Farms Inc.
Collins, Georgia

LESTER H. KILLEBREW SR.
President and 
Chief Executive Officer
Henry Farm Center Inc./
ValCom Business Centers
Abbeville, Alabama

Left to right: Sandlin, Howard, Harris, Pierce, Killebrew, Hartley, Savant




